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%‘secundary collateral o the above dESCIl

1. MORTGAGE

| MCRTGAGE

THIS INDENIURE WITNESSETH: That CARNEY H. POPE and
JoANN . POPE; husband and' wife, for valuable WOn31d°ratlon P
have grantec, bargatned s0ld and convey&d and by these rresents

do grant, bargsin, segll and convey untol  FRANK- J. 'BRODERICK and
CAROL BRODERTCK, hushand and wife, the f

property situate in !1amath County, Sta .0f Oregon, to-wit:

LDt 1 SO‘ETH SHORE bUBDIVISIC £

Klamath - State of Oregon, les parcel deahrlbwé as-
follows: Byglmnlng at the 'most )Easterly corner of said
Lot 15 theélce South 33°15' We a ' distance of 118 fnet
to the Southeasterly corner ¢f said Lot 1 .thence
Northwestezly along ‘the South sterly'llne of skrid Lot
1 a dlstance cf 10 feet to 'h"?thence North
36°51 East

point on- the Nor theasterly 11n

Scutheas terly clong the ‘North

Together = th the tenements, herestaments énd
appuxtenances theret

T have and to hold the :ame w1th th@ appurtenance

~>, o

unto the said FRANK dJ. BRODERICK and CAROL BRODERICK, husband aﬂd" 

wlfe. their heirs and asvlgns forever.

TIIS COVVEYANCE is intended as a Mortgage to secure the
pavment of the sum ¢f Sixty-Nine Tnousand Three Hundred Seventy-
Pive and 46/100ths DDLLARS ($69,375.46) "in accordance with the
terms of a certain promissory note dated February 1, 1985,
wherein the Mortgagois are the makers and the. Mortgagees are the

payees; and the terms of a Sales Agreemerit and Security: Aqreempnt‘ﬂyi"

dated February 1, 1985, wherein the Mort‘agors are. the Bu"ers and;:

the Mor: gagees are the Ewllers.

The date o maturltv of the debt secured by this mort—‘} o

aagé is the ‘date on 'which the last sch

led pr'nﬁlual'payment' :
bgcames due, to-wit: :Fe uarv l, 1990. : :

warrants ‘that tn proceeds of 1hp loan

represented by the abuva descr;bed note ', ig ortgage are:

For bu51ness ov commercial purm ses o her than agri-_.
cultural purposes

Now, if the sin of money due upkn sai nstrument shall
be paid according to the agreement therein e pressed,: this
convevance shall be void; but in case defanlt shall be made in
payment of the princiipal or interest, or any part . thereof as-
above prov;ded then: the said FRANK J.% BRODERICK ‘and “CAROL
BRODERICK, husband arnd wife, their legal representatlveQ, or
assigns, may foreéclose the Mortgage and sell the premises ﬁ
above-described with all and .every of the%appu tenances or any
nart thernof in th %manner grescrlbed b

and. attorney s fees as provmded in said lbte, together with the
costs and: charg@( ‘of: makinc quch sale.. = i

The Martga' 1S arknowiedgad

nd hexeby o] Sentlas,follows:“i

llowing described real =~

biionging, or in any wise - apperLaLnJﬁg.v—



S oca) 7o subordinate to a

5/'}to,;eque17tyé{pyam ses;: e

b} “To §ﬁbérdinate to a log

sum- not to exceed 80% of appraised va
| e} Te

. Sale by the Mortga

gors.

ubstitute for likéfseéurityfin‘fhe event fo'ﬁyf
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County of Klamath |-

_BE IT REMENBERED, rhat
before me, tygiundersigned,

1985, e me
County and State,,ﬁersonally appea
POPE  and JCARN PCRE, husband ang
identical individuils described i
ihstrupemt‘and ackhowledged to m
freely angd voluntariiy, = - ,
N TESTIHaQNY WHEREOF, Y h
official seal the 7 , above writ

o

‘on. this Ist day of January, = s
a Notary.Public in-ana for 'saigq
red ‘the ‘with e :

wife, know

and and -

affixed my ten..
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on this_ Ot day of Febiruarv AD. ‘;9
9:22 - delock _A M,ond duly.
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