NOTICE OF DEFAULT VOLMXS Page. - 1971
AND ELECTION TG S B ;~—s——;;_;;__
Pursuant to ORS 86 705-795, :
EFeneficiary have elec*ed to foreclcse
Leed in the manner prov:ded by said stdtute. :
1. The names of the Grantor, Trus ee and Benef1c1ary named in
the subject Trust Deed ares IS

a. Granter' The Pondezosa or'Klamath Ltd., an Oregonv}{z}e7ffﬁ

Limited Pdrtnerthp
b. Trustee-‘ Klamath Cqunty Tltle Comﬁény
C. BEBEflflarY« Br ce L; ROS‘*

2. The legal descrlptlon of the‘v oﬁeftﬁ covereivbj'che,'
sebject Trust. Deed 13.;; : S : i .?L

Nl/? NW1/4 of Sectlon 22 Townshlp'39 South Ran?e
8 East of Willamette Merldleny CounLy of Kldmath
State of Oregon. .

3. The BooP pawe number and the date the subject frust Deed
was recorded in the Mortgage Record of Klamath County, Oregon’ are*ﬂ
Book“ ¥~ 81“?408. 16830; Date' September 21,1981, ; -

4. The defauit fpr which the foreclosure is-made is the By R
Grantor's failure to pay annual 1nstallment in the sum of $3, OOO OO'..
which wag due and payable on July. 1 1984 _and Grantor s. failure to
pay real propwrty taxes and assessments for, the tax years 1983- 84
and 1984-85 befozre any part of such taxes became ‘past-due or
dellnquent. : ; : g 5

S. The sum owing on the oblloatlon secured by ‘the subJect
Trust Deed is. the prlnc1pal amount of 26 158.34 plus interest..
fherecon at the rate of 10.0% pergannum from Julv 11, 1983 unt11
paid. § ; ~

6.  The Beneficiary and the: Trustee have elected to foreclose e
the above referenced Trust Deed jursuant to 1he prov131ons c; Oregon :
Revised: Statutes 86, 705 to 86. 79‘. 3 v o o

7. The Trustee will conducL a emle of whe above descrlbed .
‘property at !0,20 A M. on the 1ll1ih . épy of Juhe, 1985 ‘at the front. =
~.steps of the Klamath Eounty CourL 300 block of‘Main StreeL,"f
‘Klamath Fallq, 0regmn. IR U G d ; S

i
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8. Pursuant to QRS 86.753; the Grautor, the Grantor s

successor in interest to zll or any part. of. the -above descritied-
property, any bcneflc1ary under a ﬂu“ordlnate Trust Deed, or any
‘persen having a subordinate lien ox encumbrance of record on ‘the
property; may cure the default or defaults at any time prior to five
days before the above said date of: sale Dby paying. ‘the entire:amount
due at the time of cure under the' 1e*ms af :the obligation, o;he1;“
than such portlon as would not thesn Be 'due had no- uefaulL occurred.
Ir addition, the person affecting the cure! “shall pay all costs- and:
expenses actually incurred in cnfoyg;no tha ob¢1gatlon and - Trust
Deed, together with thn Trustee s a:d Attorney s fees specified din. -
the said statute. . '

: In construing this instrument, the mascullne gender 1nc1udes
the feminine and the neuter, the sf gular . 1ncludes the plural, the
vord "grantor" inc¢ludes any succesgor in interest. to the grantor as

well as any other persons owing an} cbllgatlon, the performance of
which is secured by said Trust Deed, the words "txustee and-; S
"hbeneficiary" nrlude their respectlve successozs “in 1nterest, ift_,/

t!,/L/;TKJQ/”~//€17'vuv@*\

Williem M Qghop? ijv 7

any. : . : 1

STATE OF OREGON
County of Vlamath )~

Personally appeared thlS, Q "day of 26%"4&4& 19;?5_

thé above nanmed Williaom M. Ganong,<SuLcessor Trustee, apl vb”‘~*,

acknowledse the fotgog' t o be: hisg voluntary act ana

deed. b joq o i S30dx3 OSSO0 AN RTINS S , ;

NGSSHO"OUUR&&HVLON
. A Iy =

o :After Recordzng Return to:
cooHilliem: M. Ganong: -,, :
©~1151;Pine Streeb: =
‘Klamath Falls, @R 97601
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§ I.rhereby certify. thqat the within inst u;nent was r«ncelv ed ’azr}d filed for G
‘f'record on the.  6th. ~ day of Februaty ‘ A D., 1985 at 2:41. o c.Lopk 1971
‘and duly recorded :.n Vol MBS -, of . o ortgages —-.on page_l

) A T“JBLY:%I BILl N, ‘DUI"TY CLERK e
Fae: § 9.00 f‘ ,% g 'bV ﬁ*%?)yo yzfrff’ ,Dgputy\




