phczof s s.in;thc'Ciiyofv
Staeof Oregon

Lot 1 in Bleck 3 of FrreT ADDITION TO NIMROD RIVER PARK, according to the official
Piat thereof on file in the office of the County Clerk of Klamath Coug;ty, Uregon, -
Lot 2, Block-3, FIRST ApDITioN TO NIMROD RIY 01

o , Sording to fhe official plat
?._;,_jt_ﬁsergﬁof/_:ron'fi}lgi;in;the',pf'f_i_ce“o:‘f the County. erk of : unty, Oregon’- "%~

now or hereafter

they will ‘comply™
 in good standing’’
“they will not sell,”

morigagee. ;¢

renev(alsgisfcn‘e‘ns.‘dmme«eof:71 L R e . S S s o
R  MATURITY DATE(S) .= .. i DATE o'énersxsf, b AMOUNT OF NOTE ().
TJam_t'xary 5, 1986 - . ... ¢ ‘-January- 25,.19¢ o +$57,555,00 -

Also this morigage i intended to secure all future bang or advancesmade or contracted withip 3 period of FIVE: (5) YEARS
from. and fler tie date of récording - of ﬂthis‘mqﬂgage‘:prdwded, howeupr, that the maximam amount of yj] indebtedness to be
secvired by:this mortgage dhall not exeen At any time the siim of S.Ziz.g » exclusive ' of accrued
interest and of sdvane e in i nants of this mosigage to.pro . . :

3 e | i  this fortgage shall bear linterest
. OF Tates are thereaffer
“reased'raie o

: ! ‘ ¢ loans ¢ ipairt the
| 3L at certaie) times hereafier th ist 1 ding inde i 83801 to M 'ntelyfiﬁé_@gfb
miike loang o ibdvances - ) o ' N , i :




pay when due ail taxes and assessments npon said premises;

f this.mortgage 10 exist.atany time

To
the Hient

y fire in m
tory to the Mortgagee;to pa
,upon request, ‘all.insurange
case of loss, to the Mortgagee,

To !u:ep all buildings insured against loss or dénnage b
and in such amount as shall be satisfac
surance; to deposit- with the Mortgages,

said insurance shail be made payable, in

o To llecpm
this morrage.

.. Shoyld the Mortgagors.be or betome in defay
Mortgager may, at its option, pérform ‘the same in whole or in pa
doirg shall bear interest at the rate borne. by the principai debt her,
Mortgagors withou

t demand, and, together with interest and costs aces
LT umxs material and of the ssen'cé, hereof ; -and
defazit berade in the payment of any of -the sums
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arigagee, to exercise such opti

the failurt of the N
r;ﬁnquish‘mm‘of the right 16 éxercise such option u

iy
ch

I

mediately:due

pon or during the do
1 In cae of ‘any suit to foreclose this mortgage 6F tir colicis any ¢
suit which: the Mortgages may deem it necessary to prosecute or de
‘agree 10 piay = reasonable ‘sum as attorney’s fees and afl costs and'1
agree to- pay the reasonable costs of searching the records and

and expenses shall be secured hereby and be included in the decr

Upon or during the continuance of any default hereunder, the M
and upon the mortgaged premises and take possession theresf, excerit
prohibited by law, and collect the rents, issies and profits thereof, z
upon the- ind=btedness hereby secured; and the Morigagee shall ha

 the rents, issues and profits ol the mortgaged premises and/or to ma
ceedings. The rents, issues and profits of said premises after default f
sigried and rrortgaged to- Morigagee as additional security for the indebr
ed on Mertgagee by this mortga;

rights and remedies conferred by iaw, and are not exclusive, If any
fonzeable, ruch invalidity. or unerforceability shall ot affect any othe
strued as though the invalid or un

All rights. and remedies conferre

shall ei:trnd o'l
ereto.: v

"I"iic':'dnmgms and ‘agreerhents herein contaified
 tors, succesiors and assigris of the respective parties i il
IN WITNESS WHEREOF, The Mortgagors have hercunto set the
LAre.

wir

against said premises, except as stated above;;

good standing and fme f{bﬁz dchnﬂuencms éﬂ obhg‘;ixonsunder

It in any of .the ‘covenanits o

in case of brélach of
hereby secured, ithen; in
without hotice, ind’
on in"any one.or fore insta

harge growing”
iend to effect or protect t
tgal expenses in connecti
abstracting or ins

nd apply the same; less
ve the right t¢ the appoi
hage the property duri
hall accrue to Mortga

eriforceable provision had been omilteg,:

and to suffer no other lien or encumbrance prior to .

anner -and form and in such company or ct;knpanis,
y:when due all premiums ‘and:charges on all such in-
po
with

licies affecting the mortgaged premises, all of which

vith 2 mortzagee clause satisfactory to the Mortgagee;.
: S ,%" g ¢ . ": [E LI
any mortgage or other liecn which.is prior to

agreements herein containéd; then ‘the
and all expenditures made by the Mortgagee in so
y Secq::d,-,a‘nd,shau,lb,e immediately repayable by the
ng ihgf_eon; shall bé secured by this mortgage.

any of the cévenants or agreeiments hereof, or if
any such’case, ‘all indebiedriess hereby secured
this mortgage inay be foreclosed; but
nees shall not be considered as a waiver. or
ntinuance of ‘the sarne or any other default; . = 7w

any .
Torigagors
on’ with' said’ suit; and further °
title, and such sums znd costs
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r provision hereof ; jand the mortgage. shall ‘becon

nd besbindiny upon the heirs, executors, administra-

r hands the day and vear first abové written.
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