and SEATTLE FIRST NATIONAL BANK
N - B R - - . B F-—

ERRE . PVZITNESSETH:' :
“Gi"é.ntor irrévocably grants. bargains, ~elis and conveys to trusree in Lrosti with”pow

County, Ciregon;-described’ as: o

Thé‘t‘.éortvibnr of the S%N‘E}L and the.ﬁ%ﬁwfgsE% Iying Nort . -c'ént‘er];.ine;

of Snake Creek in Section 25, Townsznip: 35 South, Range, 12 East, Willamette.
Merididn, Klamath County, QOregon. . Ep el T ey

cher with all and singular the i 13, heredit s and appurtenances and. all urher‘fights thereunito belonig r

or. hetealter appertaining, and. the fenis, issues:and prolits thereof and all lixtures now of heroalter attached to.or uied: in canne
Clina with said zea].estare, . N I ST P LE i LT
gont, :bréﬁéOUEfﬁith,th&féxequ;fon@ofwthﬁsftrust_deed;.granyo_Nexecutedxinrfaqu~0f-
$8neficiary, mortgages and other collateral documents granting mortgage liens in other
parcels of real property in various,copntigskgndvsﬁates;»§11 §$%§?EHf?F¥‘fQT¢Fh? obli-
gations of the grantor %0 pefjeficiary.” ‘

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained " -
and payment of any and all sums now owing ur in the future owing bgneficiary by grantor
including but not limited to sums owing under master note for multiple advances. ' -
dated .February 6, 1984 in the face amount of 5.5 million dollars, together with
any and all renewals, extensions or madifications thereof, with interest thereon
according to the temms qfﬂthq_mm§ter;note,;payab]e,to beneficiary or grder and
made by grantor, the fimalﬁpaymént”ofAprjﬁcipa1;and interest . hereof,.if.not sconer

paid, to be due and payable Movember 1,..1984. ¢ . : i Dy S

"The dau;lm;t;a:it; oi'fh:-:;;b‘l;ecue'd By ‘thi etrument 75 the dare u:e"'J—Z'E} n which e tinal H e
becomes iuw and payable. in the shent: the: within sescribed property, 6f-any ‘part ‘thereol, ot any “interést ‘therein is suld, .
sold. ¢onvayed, assigned: or u_iia:mu:';d by the grantor without first having obtained the written consent or approval of the beneliciary,

then, et the bensliciary’s blig sécured by this instrument, irrespective “of the maturity dates expressed therein, or
herein, shall become imunediately dur and puysble. : . .
T

« above described real preperty is not currently wisd tur q;kqw, l‘mqpéqgg grazing purpases.

To protact the sscurity of ihis. trust deed, grantor agrees: .. .. (&) consent. to the king of any map or plat of said property; (b) joi
mainiein said prop in It 8 ¢~ any or creating any restriction therson; (c) join in any
H builditg or impr 1 thereon; subordination or other agreemsnt atfecting this deed or the lien or charge
asiec 6f said property. thereof; (d) feconvey. ‘without warranty, all or_any. part of the property. -The.-
" promijly- andin good like ™ in-any*s hay be described  as the '‘person or. persons

- 2 k-4 . hid by
. or imp which may e constructed, damagsd or lcgally entitled thereto.” and the recitals there'n of any matters or facts shall
destrayed theroon, and pay whaen die all custs incurred. therefor. be concluzsive preof of the truthiulness thereol. Trustee's- fees for any of the

3. To comply with_all laws, ordiriances, re fulations, covenants, condi-" services mentioned in this paragraph shall be not less than 35. - .
vona _and rustricsions_ atiecting said’ projeity; it the: beneficiary s reguests, to . 10,  Upon. any delault- by grantor hereunder, beneliciary ray at any
oin in ing such fin AP temenis p i to the Unitorm Cotnmer- ‘lime without notice, either in person, by agent or by a receiver to Le ap
cial- Code as the baneliciary rnay require: and to - pay fo?¢ liding samo in the pomgnd by a court, and without regard to the adequacy "cf any security fo.”
proper public: olfice ov otfices, a8 well &1 the com: of all fien searches made - the indobtédnesy: hereby secured, enter upon-ard. take possession of ‘said prop-
by liling ofta or hing. -ag 4 may by dzered desirable by the  ¢rty or any part therzof, in its'own name sue or otherwise -collect . the .rents,
iary. ©: . issues’ and profits, ‘including those past dus ard . unpaid, and_ apply the same, ..
4, To proviis and # Iy - imaintair i on the buildings . less costs and “expenses ol op tion and gollection, including'r able; attor-
now or herealter erectad on the said gri-nites against losa or dumage by tire ney’s ‘fess _upon any" indebtedness secursd” hereby, and in suchorder -a bene-
and such -cther Rnsards as the Wﬁ"" may irom time 1o time require,’ in ficiary may determine. L N 5 R . :
an amount, aot_less than § R 3 S .., written in I The entering upon .and taking possession of said p('oper - the o
ble to the L ry, with paysble 10 the latter: ail* . collection- 6f such rents; iszues ‘and prolils, or the proceeds, of-fire_and ather’
policies of insurance shall be delivered 2y ihe -bénshiciary as soun a8 insured; i g policies -ot-: jon.or ds for anankjh‘,Qarfda'n'u’ga“ol the
i the grantor shall :ulm!or myAr.-nnn“a; Wcﬂg mchlou:_lu::ﬁ- and_to property. ar;i’_tbe .,applica!ionzo't ,.dreflgua rhum':a as alcresaid,’ shall-notiture ‘or
J o the b 4 ea iftesn days pr 0 . expira- waive any defauit’ 5 notice of efault hereunder or invalidate .an .act.done
” hereaitnt placed .o said buiidings, -~ pursuant to such notice. - =7 T T = fv\: o
A 2 . The A 12.: Upon dutault by -grantor in payment of.-any iidebtedriess  secur.
be: appiied by benefi- hereby or- in his periormance of any agreement hereunder; tho Beneliciary may
order a3 beneliciary declare all sums secured hereby immediately due and payable. In such an event
amcunt $3 colfacted. or and if the above described real property is currently used lor -agricultural,
3 24, [, or release shall timber or_grasing purposes, the beneticiary 'may ‘proceed ‘to foreclose this trust™’
nat Cure or waive any detault or eunder or invalidate any deed in oquity. as ‘a mortgage in the manner provided by law  for mortgage
act done purssant to such notice. . . o< toreclosures. However ‘it aid real property is not so currently used, the bene-
5. T¢ Seep. said- Jree inwn cometsuction léns and to pay all liciary at his election may proceed to loreciose this trust:.cleed in equity as 2" -~
1a243, aIsesArONLE and. other chaiges that may ba' levied or assesssd upon of  mortgage o direct the trustee to foreclose this trust deec! by advertisement
a said property belore sny pait «f soch fizes, assessments end other  and sale. in: ihe. lacter event the beneliciary or the trustes shall cxecute and ™
gez_hecome due: or dslinquent and {'“"l"’)' deliver raceipts therelor  cause to be recorded his written notice of de'ault and his electicn to sell the
C b z the grantor {aii ta ma=z piyment of any taxes, assess-  suid described real property o satisly the obliqutions secured hereby, where-
NS, INSUrdnce premiams, Liena oF othvw charges payable by grantor. either " ypon the trustee shall lix the time and place of salc, give notice thereof as then
by providing bineliciary with lunds with which (0 . required by law-and :proceed to foreclose this trust deed in the manner pro-
[ ficiary ay, i% its option, make piymant thereot, ~ vided in ORS 86.740 to 86.795. o : ;
whd the o . with iniorest -af the rate set forth in the note secured 13. Should the beneficiary elect to loreclose by advertisernent and sale
Neraby, together with the obligations deitribed. in paragraphs & and 7 of this then alter delault at any time prior to live days before the date set by the
trust .- shall be- added ‘1o and: becorie a part of the debt secured by this  trustee for the trustec's sale, the grantor or other person so privileged by
st desd, without ‘waiver of any righle ariaing irom breach of any of the QRS 86.760, may pay t9 the beneliciary or his s in interest, respec-
covenents hereot snd lor mih pey y weh int: as ‘the. prop~ - tively, the entire amount then ‘due under the terms ol the: trus¢ deed and the
erty « describod, as well as the grantor, shall be bound to the  gblijation secured thereby (including costs and .expenses: actually incurred in
saina extent tAat they ars bound for ibe payrumi of the oblfidation ‘hereirt | enlorcing the terma of the obligation a e’
secribed, and il wach. pay e tely dis ond paysble with-' - ceeing 3§50 esach) ather than_such portion ol the principal as would not then '
mant thereal shall, .at -the option ot the beneliciary. . be dus had no delault occurred, and thereby cure the detault, in which event <.:
by this trust died immecaately due and payable and- g1 I ) o dinda shail be dismisaed by the trustes. ' - .
constitute & breack of ihis trust deed. - ' ot S e “14. Otherwise, the sale. shall be hecld on the date and at the timeand
.. .. To pay all coats, fesn and -axenses of phis toasd including the o8t place designated in the notice of sale. The trustes may sell said property either
of titls search- as wall as.the Other costi) and exprrass of the trustes incurred . p:ope parcel or in separale parcels and shall sell the parcel or pascels at =
_with or in this. oblig "‘d"““":‘“\ and “attorney 8 quction to the _highest -bidder ifor cash, payable at the tine of -sale, Trustee
incuarred. i DU i shall deliver to the purchaser ity decd in form as required by law conveying
2. To sppier in and defend any action pr proceeding purperting (0 the property so sold, but without any covenant or warranty, express or inm-
aitnct ilie security rights or powery of Beneliciary of frusiee; and in any s,  olied. The recitals in tha deed of any matters of lact shall. be-conclusive: proof
aclitom o proceading & whick the banelijiary: or Luslea may appear, including - gf the truthiuinesa: thercol, Any person, excluding the trustes, but including
any. wit ke the foreciowsre of this deed. to pay ail coars and expenses, in- the & and beneticiary, may purch at the sale. -
evidercs 2.7 15. When trustee dells pursuant to the powers provided herein, trustee

ot satle and . the Mn_dju:rky‘s or ;ru-ltlac,'n_au:;;my’p len.'!u;n N
t of artormey’s lees mes 4 in this parajlrap in all cases shall be' “shall apply the procesds of sale to. psyment of (1):the sxpenses:ol.sale, .in- :
traed by the trisk cout and in the avesd ol an sppeal trom any or Tued i "r?;u omp tori of the trustee and a reasonable charge .by trusiec’s .
e %k the crial cowt. grantor lurthr-agress 0 pay such sum as_the 3p-: agtorney. (3) (o the obligation secured by the trust deed, (3) to
paliats oo shall adpud bn e the ry's OF (Tusies’s Aror-... having' ded - tiens ‘sub to-the -interest -ot ‘the trusteein
ney's frew onr sk appeal. deedd as their intorests may Zppear in the order ol their priority and .(4) the
It iz meituaily sgreed that: surplus, it any, to the dranfor or (o his successor in interest entitled to sueh
§. I the dvend am.wpnbnotalloluidmmyah-llbcukm, surplin. B [ : = E iR
umter the right > b & or o  Danelcincy shall kave the
,unummm-t’utm‘»mrgmm pavadle
e ranend, shich

5 '

g
bery

1€, Fot_ eny.rsason permitted by law beneliciary - may - from time (o
tlre APPOIAT & LUXTESOr OF FUCCHIRONS {0 ARy truntes namad herein or 10 any
LrasEae RPY d  Nerwuswder. Upon wuch apgoln:cmm.’ and without
y 'y sonvesame 10 the uacessae truates, the latter shall vested with all titls,
paid 1o beneliviary powers and _duties conterred upan Ry (tuilee herein named ot appointed
tast upon and eipenses and attorney’s foes, l‘ici'-und". Each such app nt and x$f etual i shall he made by written

il and apoeilate ccurts. racessasily paid or incurred by bene-  inufrumant d by benat Y.
ey i inge, and vhe briance applied: upon: the indebtedness  and its place ol record, whick, when recorded in the office of the County
?‘aﬁd heraby; snd. grantor agsees, at its own expense. 10 take such acfions Clerk or Recorder of the county or countiea in whichhlh- property is situsted,
Sovers " :

ind relerance to this trust deed

execute wuck snpstruments as shall be necewiery in obtaining 1uch com- . ahall be conclusive peoot ol proper #pp of the trustee.

i P by iciswry's. | P R T Lol e 17, Trustes accepts 3his . trust when this deed,  duly executed and

¢ At .dny tine: and (rom time fo lime upon writzon request of bene-  acknowledged is made a public record .as. provided by law. Trustea is not

ficiary, paymwent of s fres and presettation of this deed- and ths note for  obligated to notily any party hereto ot pen£n¢ sale under any ather deed of
¢ cavd -t Bull saconvey foe: Hation), without atfecting trust or of any action cr proceeding in which grantor, beneligiary or trustee =

ths Habdity ol amy peesom for she paywwat of the indebtsdness, lrusies may shall be & party unless such sction or proceeding is brought by trustee, e

i the uwnwdaawbn.lmr/ an _50;«651 heds;an léfmvé‘;rﬁevﬁbir‘ok ‘1t ;Oregon tate “Bar, ‘o (bank, trust company
1o dao tuai “under the tiws of Oregen - or the Unlted Statss,” o litla intvrance company authotized 1o inwure titie to rea
i licies, ogynrs or bronches, ot the. United s ,,‘qag;gpmcy;,ghmolt IS CETILS iaE EERTATI PO DR A S 3

_EEE)«S—;!: ‘ Cocciniglio




‘ fully aeued in fee stmp!e sa:d dacnb mr property and has
: except for covenants, | condi

33

i

The grantor warrants that ths a»»!aodn ml the loan nmtod by the' nbovc demnbed note and this. mut dood are:
(a dwmmmmw,_.; R
(b)) for an organization, of (evin it grantor: is a naturai penon) are for busi or rcial purposos other than agnwlcuul
m deod lies -, i 2o, . »e bemlit of and binds all partiss hueto, thmr he:ra, Iejctaea, dawm:, dministrators,
tors, jpervonial rep fiv is and ig The terrs beneficiary shmll mean the holder and owner, including plod‘ee, ‘of the
cantract. Jecured. h-roby = *r!b-r or not named e & beneficiary huem .-3' wmm'um‘ this deed .and whenever the contaxt 80 roqmres, the
line gend. Iude: 1he faenini. sndthﬂ ‘.,lnd;tho 3 : incli:d thaplurd

IN WITNESS WHEREOCF, said nram‘c'r has bereumo set I'us hand the day snd year first above wntten

sy s——

S {MAPORTANT NOTICE: Delete, by fining o, whkhcvtr werranty (o) or {b) 1s -
not ‘applicoble; lfwnmnly{clhcpﬂkﬁhheﬁéhphﬂﬁmhucndim-f--
nmbmdhdoﬂmdnm!wwndin.iﬂwﬁmbﬂml,ma
v'icncﬂ_hrynuﬂmmlnm:pd" Htion by maki d
for this porp _§F this 'k -'lstoibanlStlionbﬂmm«
!htpndo“o(.dmlilea wte Siovens-dless Form: Neo.: 1305 or_oquivalent;
itwvhﬂmhmnhcﬂmﬂta,-uSmn—NmemleS“, or
M & with the At tict uqvimd, diiu'c!d th nclm. e

(Iﬂ mud"ur-l!héswh « corporation,
oF scmawiodgmont - eppecite. | o roms. 934901 e
STATE OF OREGOR, : L STATE OF om':aozv Couney of.; Marlon
. : - . Januaxy 28,770 0 ,9 85 e

& . : ] K . : o .
ty - od . . Paragnally ";;' crod J W Bartosz

? R ruonally appea
Pacaonally appearsd. the nbovo m-d.._.....,w,_ - . . S
,'_'EXeCUti'\ié'Vii:'e o

l
and that the seal attived io the loregomgvma‘mlmem ‘ i%e
i id ‘corporstion and that said.i ¥

bi said corporatjen by wﬂ?r‘lty 0§38

them tedgod

. elore me:

I)MA/L

ry‘Pu'bIn:‘ lm: ‘bregqn : SV
pommission expires; June .26

, ~REQuUIST Fou mAL RICORVEYANCE L

Truat

- The undersigned iz the logel cwnar and hoider of all indebted: k d by~ ths toro‘o!nj,trutt daad AII wms ncurod wd

. frust deed Rave been fully peid and catitied. Yiu h:nby aré’ directed, on payment to you of any sums owing to'you under the terms of °
aaid’ prise daed or ptmnf [ s 4 I-all ev #e-of indabted: socured by eaid trust deed: {which cre delivered fo you
h-r-w!tk m‘«hnrith nid lnm dud) gnd e mwny, lvifhaul -vuu..ty, . !o the partiol dulgmtad by the terms of uid mut daod the

mm“ﬁbﬂmmﬂut&-m Mul ‘i'

_Beneiciary - "

‘vlvm‘nm AW SuUB. LOL; PORTLANG. ONE | ¢

REAL ESTA’IE LOAN FUND OREG. I.TD.

. SPACE REBERVED'
S LFOR L
P AR CORDER'S USE




