7 tty : -rst.Faderal Savings
: hm:‘:ufter‘caned?theseoondparty-WITNESSETH: P T
On or abourt. May 3 cororeery 2979

........ 2

RS -+~ 7 ihé'-é;énet of. the following described property in KLamat
That portion of Tot I, Block.3 MIDIAN D HILLS ESTATES describ diggs ok

Beginning at the SE corner of said Lot I; thenci
sald Lot I 233 feet to the true ; ginni
140 feet more or less
aleng First Street 85
36708'50" West 24.4
Easit along the Shuth

Lieng Weatherization Service

" {Stote whether morigage, trust deed, contract,
operty fto secure the sum of '$.
» @0t the....os................ Records of....
9. at page_.214.5.2 y
microtilo Nb.».......,...._......('indicatq which); . “ . -
*~Filed on . srainsny 19 s in the offics of the ; . o, of
PR : . County, Oregon, where i bears the documeﬂt/fee/ﬁle/instrunxent/micr?)film No.
syremeeniee.. (indicate. which); o ) o S R
=Créated by a security agreement, notice of which was given by the filing on

. . . N te . .
a financing statement in the office of the Oregon ls;:;f:s;z;gtf - gfl 6;‘;0,‘0‘.' Vehicles Where it b
e «,-‘L,:.\:;h.f;v Tl TN . LA

and in the office of the — R
3 where it bears the docuﬁ;:nt/[ee/file/instrument/mic;ofﬂm#No . e o
Referénce to the document so recorded or filed hereby is made. The tirst party has never ‘sold or é’ééfgz}ed his’said lien ..
and af all times since the date thereof has been and now is the %Wz‘l)eé,, and holder thereof .and the debt thereby secured.

nguage
Inent.. Yo

2
i

38 (indicate wh

g "

The second party is about to loan the sum of $.26.000. 00 present owner of the property abovs
described, with interest theroon at A rate not exceeding. 14. Z3.% per anrium, sai oan'to be by th
presert owner's _1.§1:.-.L?§.e§n9i,lmst“ S IO AR . e 7ich

{Stue nature of lien 16 be given, v:be'ﬁer,morfgoua,‘ irast deed, contract; sé:yvlly agriement or otherwise)

secona! party's. lien) upon said property and to be repaid within not more than. Ve .
To induce the enti A . party heretofore ks ‘agreed ‘and con-
sented fo subordinate id Ire; i e second party as above set forth. . . :
y i ing the second party to makethe ican
aforesuid, the tirst party, for himself, his personal Tepresentatives (or successors) and assigns, ‘hereby .covenants,”
consents and agrecs to and with the second party, hj r successors) and assigns, that:the
said.first party’s lien on said described propert fer . f ) the lien about to-
be delivered to the second barty, as aforesaid, and tha¢ second party’s said lien in all respects shall be first, prior. -
and superior to that of the fipst party; provided always, however, that if second Darty’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . . days after the date hereof, this sub.
erdination agreément shall be niuf] and void and of no force oreffect, . oo y B A
It is exgpressly understood and agreed that nothing herein' contaed shall be ‘construed to ch
pair the first party’s said lien, except as. hereinabove expressly set forth, - - : B g
In construing this subordination agreemient and where the context so requires, the singular includes the plural; -
the masculine includes the feminine and the neuter, and all grammatical changes. shall' be supplied to" cause this’
agrecment to apply to corporations. as- well as. to, individuals. - .- e T : R
IN WITNESS WHEREOF, the undersigned has
poration, it has caused its corporate name to be signed its ¢ 1te
duly authorized thereunto by ‘order of jis board ‘of directors, al! on this, the.

A.R. McFaul - ‘ 90




STATE OF OREGON,

Fo ooz T

Couniy ¢
th above ;mned

Pemmaﬂy appeared
ebe tmegomé ::xsh'llment io be .

and n’kmirzedged

‘ (SEAL_;

STATB OF OREGON.

AR.M

B

; //
STATE OF OREGON*
" V{Klamath

,Xgé 0

in rument/ mxcrof
Mor.




