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DEED OF i*RUST e

THXS DEEDOF TRUST (! ‘Secunty Instn.ment") is made on .
~Rilly D. BULBERT an Sta:;

19....82. The gramons
<%

. (“Trustee). The beneficiary is
' whlch i§ Grganized and exxstmg :

¢ ‘Lender”)
(0 TO R SO S TRV S
olhus (U S $ 56, OOQ DQ .......... ). This debt is evidénced by Borrower’s note
dalcd mc same date a8 s this’ Secumy lrauumem {“Note™), which provides for momhly payments, with the full debt, if" not
paid earlier, due¢ and payable on Fehrery. 15,..2015 This Stcurity Instrument’

sevires to Leader: (8) the rcpayr.':cnl of the debt evidenced by the Note, with terest, and all renewals, extensions and i

midifications; (b)-the paymont of ali other sums, with interest, a advanced under paragraph 7 to protect | the security of thls
Securily Instrument; and (c)the pcn'ermance of Borrower’s covenants and agreements under this Security. Instrumentand
the Note. For this purpose, . Borrower lrr:vomtt%r grants and conveys toT Tustee, m trust wrth power of sale, the following -

described property located in , : .. County, Oregon: T

The following described xea.l p::ope.rty in Klamath Comlty, ‘Oregon
That portion of Iot I, Block 3 'MIDIZND HILLS ESI‘ATES descr:.bed as:

Beg:mung at the SE corner of sald Lo‘- e thence S 89056 19" West alcng the .
South line of said Iet 1 233 feet to the true point of. beg:.nnmg, thence North
157.5 feet; thence West 140 feet more or less to the. Easterly line of. ,
_First Street; thesice South 20042 30" West along First Street 85 feet: more s
or less to an angle point in said street; thence: South 26°08'50" West:
: South; 48039% East 75.62 feet; v;;th.ﬂ.ce ‘North 89956 19"

- 1 a distance of 29.36 feet to the 1,rue '

Pomt of g. SR lacinny e

which has the address of ... 609 lst St;:eet ..... SORTIE S Midiand. ...
’ Sl R ST
Oregon. o 97634 (“Property Address ) GEn
{Zo Code] ' o v

TOGETHER WiTH all the impr ovements now or h-*reafter erected ‘on the property, and all easements; rights,
appurtenancss, rents; royalties, mineral, -oil and gas- rights and’ profits,>water’ ‘rights and 'stock-and all fixtures'now or
hereafter a part of the property. Al replacemems and additions shall alsobe covered by thxs Securny Instrument A'l ofthe
foregoing is referred (0 m this Security. Instmment as the “Property - i : .

BORROWER COVE\A\TS that Borro ,er‘ la\\fully seised of the estate ereby con\eyz.d and has the right to grant
and convey the Property and thét the Property is unencumbered, except.fo cumbrances of recmd Borrowu warrants
and will defend gencrally the, m!e 1o the Propeny agamst all clmms and demands, subj

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT.




Unirorm CovENANTS. Borrowerand | de
S U Payment ofPrinc‘ipﬂ‘indIntetest; Pr
" ‘the principal of and in!gres_t'on_the debt evidenced
2 Funds for Taxesand Insurance, Subjec
16 Lenider on'the dgy‘momhiy_paym(:nxs are due
ene-twelfth. of- (a} y axes and

state agency {(including Lender if Lep SCTOW. items.
] may mot charge. for'ho!ding and applying the Funds, ar yzin vetifying the escrow items, unjes;-

pays Borrower interest oni the Funds and applicable permits Lender to make such a charge: Borrower and
Lerder may Agree in writing that interest shall be paid on the Funds, Unless an agreement is made o applicabl law
requires interest o be p2id. Lender shaj i i ings on the Fy

Payable prior to :
the excess shal be, ' -
€nts of Funds. If the . .
Borrower shal] pay to Lenderany
payments as required by Lender. o :
this Security Instrum:nt, Lender sha) Promptly refund to Borrower

ph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater' ©

Property or its acquisition by Lender, any Funds held by Lender at the timeof -
ured by this Security Instrument. o =

provides otherwisé{%’i’ Payments received by Lender under
nder the Note; second, to Prepayment charges due under the

e; and last, to Prinicipal due,

H
¢ providing the insurance s
unreasonably withlield.

any application of proceeds to Principal shall not e i
ragraphs 1 and 2or change the amount of the payments, If
ig yin i Proceeds resulting

his Security -

. - . ’ »
change the Property, a : i 7 it wz i i is easehold,
Borrower shayy comply wi , and if Bos cqui itle to the the leasehold and
fee title shal] ' ' , f
7. Mortgage Insucance, If Borrower fails to perform the
»Or there s a legal] proceeding that may significantly affect -
obate, for condemnation or 1o enforce laws or
'otect the value of the Property and Lender'st rights :
Y sums secured by a Jjep which has priority over this Security. -
y Horneys’ fees and entering on the Property to make repairs. Although
} ; dcrdo:snothavctodosd, 5 S v BRI
Ay amounts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrower secured by th
Security Instrumens. Unless Borrower #nd Lender agres 1o other terms of Payment, these
isburs.

we > amounts shall bear interest fromi
the date.of d sement at-the Note rate_and shall b paysble, with j erest, upon notice from Len\gder to-Borrow
reqesting payment. , , B 3 ; . : G L




If Lender required mortgage insurance 25 @ condition of making the loan secured by this Secu
Borrenver shall pay the premiums required to maintain the insurance in effect ontil such time as the req
insumnce terminates in accordance with Borrower’s and Lender’s written agreement of applicablelaw. ~ . % 7

8. Inspection. Lender or its agent may make.reasonable entries upon and inspections of the Proper
shall give Borrower notice as “he time of or priorto an inspection specifying reasonable cause for the inspection. -

9. Condemnation ‘The,procwdsof ary award of claim for damages, direct or CQnsequential, in tonnectior'wit
any -:ondctnnatiﬁn, or other taking of any part of the Property; or for conveyance in lieu of condemration, are hereby:
assigned and shall be paidtoLender. ‘ SRR S iy o Tl

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security "
Instrument, whether of not then due, with any £xcess paid to Borrower. iIn the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secu red by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immediately .
befure the teking, divided by (b)-the fair market value of the Property immediately before the taking. Any balance shall be & &
pai}to Borrower. o - S B : N

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers t0- s

laim for damages, Borrower fails 1o respond to Lender within 30 days after thedate the noticeis”

given, Lender is.authorized to collect and-apply the proceeds, at its option, either o restoration or repair of the Propesty oL
to the sums secured by this Security Instrument, whether or ot then due- R : : : R

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal éhall not extend or

patpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the arnount of such payments. :
0. Borrower Not Released; Forisearance ¢ & Waiver. -Extension of the time for payment oL
modification of amortization of the sums secured by this Security Instrumient-gratited by Lender to any successor in”
iserest of Borrower shall not operate to release the Jiability of the original Borrower:of Borrower’s successors in interest, ;-
Linder shall not be required to COMIIEACE proceedings against any successor in-interest or ‘refuse 10 extend time for- «
piiyment or otherwise modify amortization of the sums sscured by this Security Instrument by reason of any demand made
by the original Borrower Of Borrower's successors in interest: Any forbearance by Lender in exercising any right or remedy”
shall not bea waiver of or preclude the exercise of any right or remedy. ) N 2
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
\liis Security Instrument <hall bind and benefit the successors and astigns of Lender and Horrower, subject to the provisions .
of paragraph 17. Borrower's cavenants and agreements shall be jointand several. Any Borrower who co-signs this Security
Instruraent but does not execute the Note: (2) is co-signing this Security Instrument-only to mortgage, grant and convey
1hat Borrower’s interest in the Property under the terms of prity Instrument; (b) is not personally obligated to pay =
the sufms secnred by {his Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear of make any accommodations with regard to the terms of this Security Instrument ‘or the Note without -
yhat Borrower's consent. : - .  TRERNCN. T e DA T e Lol
: ( 1f the loan secured by this Security Insirument is subject to alaw which sets maximum loan:
charges, and that law is finally interpreted SO that the interest or other loan charges collected or to e zollected in
connection with the Joan exceed the permitted limits, then: (a) any such JJoan charge shall be reduced by the amount

necessary wo-reduce the charge to fhe permitted fimi; and (b) any sums al_ready"épllectgd from Borrower which exceeded
permitted Eimits will be refunded: to Borrower. Lender may choose t0 make this refund by +=ducing the principal owed
under the Note or by iaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment chiatge under the Note. vty TR ‘ N
13. lLegistation Affecting Lender’s Rights.  If enactment Of expiration of applicable laws has ‘the effect of
rendering any provision of the Note or this Security Instrument unenforcéable according to its texms, Lender;at its option,
may require immiediate payment in full of all sums secured by this Security Instrument and may invoke any’ remedies
permitted by paragraph 19- 1 Lender exercises this option, Lender shall take the steps specified in the second paragrapht of
14. Notices. Arny notice 10 borrower provided for in this Security Instrurment shall be given by delivering it or by
mailing it by firss class mail unless applicatle law requires use of another method. The notice shall be directésd to:the
Property Address or any other-address: Borrower designates:by notice 0 Lender. Any.notice to Lender shall be'given.by
first ciass mail to 1 ender’s address stated hergin or any other address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrament shall be deemed 0 hiave been givento Borrower or Lender ‘when given as provided . -

15. GoverningLaw; Severability. This Security Instfumeni shall be géQerhed by federal law and the law“o'f: thé
jurisdiction in which the Property is located. In the event hat any provision of clause of this Security Instrument or.the

Nate conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument 0T the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuirity Instrument and the
No&zaredcchmitobesevcmblc.‘ ) e L et O
16. Borrower’s Copy: Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or 8 Beneficial Interest in Borrower. _1f all or any part of the Property.or any
interestinitissoldor transferred (or if a peneficial interest in Horrowsr is sold or trai ferred and Borrower jsnotanatural -
person), without Lender's prior written consent, Lender may, at its option, require immediate payment in, full of all.sums -
secured by this Security Instrument. However, this option shall not.be excrcised by Lender, if exercise is prohihit'cd_,by
Egjerallxwasohhcadﬁeof!hisfie;uﬁtylnstrumem. : B R L Sy ‘ . e
1f Lender exercises ihis option, Lender shall give Borrower notics of acceleration. The notice shall provide aperiod
of not lessthan 30 days from the datethe notice is delivered or mailed within which Borrower must pay alt sums secured by,
this Secuaty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice of demand on Borrower. B L e LT
13, Borrower’s Right ¢ Reinstate, - If Borrower mests certain conditions, Borrawer shall have.the right to have

enforcement of ; { ntinued at any.time prior 10 the sarlier of: {a) 3 days (or such other period as
applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in;this
Security Instrument; of (b) entry of & youdgment enforcing this Security Instrument. Those conditions.are that Borrower:
(a) pays Lendzr all sums which then would be due under this Security Instrument and the Note had no.acceleration ©
aceurted; (b) cures: any default of-any other covenants oF agreements; () pays all.expensss incurred. in enforcing this
Security Instrument, including, -but-not limiwd,w.:rcasonz-‘blc atiorneys’ fees; and (d) takes such action as. Lender may
reascpably require 10 gssure that 'ahc:licn'of this Security JIastrument, Lender’s rights:in th¢ Property and. Borrower’s -
obligation 1o pay ‘the sums secared by this. Security Instrument. shall inue unchanged.. Upon. reinstatement by < |
Borrower, this Security Instrument and the obligations secured hereby sh: mein fully.effective as if 1o acceleration ad .

occurred. However, this right to reinstate shall not apply in the case of va}cgé_ley \ on under paragxaphs 13ori7. .




o ~19.- Acceleration; Remedies, ‘gh ) 0
breach of any covenant or agreement in this Security Instrument Gt
unless applicable :aw.provides otherwise). The notice shall specify:. s (b), ction require ,
defauit; (c) a date, not less tharn 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on'or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
réinstate after accelerdtion and the riglit to bring a court action to assert the non-existence of a default or any other
defense of Borrower-to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Ingtrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable iaw. Lender shall be eatitled to
enllect all expenses incurred in pursuing the remedies provided in this paragraph. 19, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence. ) S . e
1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice. of the
occurrence of 2n event of defanit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable 1aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee-msiy posipone sale of all or any parcel of the Property by public annpuncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. Gt
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s ard attorneys’ foes; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied toit.. o PR R i 47 . R
20. Lesder in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agentor. by judicially appointed receiver) shall be entitled: to enter upon, take possession of and manage the
Property and.to-collect the rezits of the Property including those past due. Any rents collected by Lencler or the receiver
shall"be applied first 16 payment-of the costs of management of the Property and coilection of rents, including; but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to.the sums-secured by
this Security Instrument. S T L. IRk T P T T
21, Recoaveyance. Upcn payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidéncing debt secured by this Security
Instrument to Trustes. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitléd to it Such person or persons shall pay any recorGation costs. - ; : P e

22, Substitate Trustee. Lender may from time (o time remove Trustee and appoint a successor trustee to any

Trusice appoiited hereunder: Without ‘conveyance of the Property, the successor trustee shall succesd to all the title, .- '

powerand duties conferred upon Trustee herein and by applicable law. T o gl
" 23, Use of Progerty. The Property is not currently used for agricultural, timber or grazing purposes. Lol
24, Aitoimeys* Fecs. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys' fees awarded by an appellate coust. . T B T p ) N R
25, Riders to this Security lnstcument. If one or moré riders are executed by Burrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and:agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumnent. [Chéck applicablebox(es)] - -0 T e i e T (= N RN Rt
XX Adjustable Rate Rider - - [[] Condominium Rider “oosii o 7] 24 Family Rider ¢
{7} Gradusied Payment Rider . [[] Planned Unit Development Rider “ T
[ Otherts) [specify] e o % *

By SIGNING BELOW. Borrower acceps and agrees to the terms and cbvcnums,;;ontaine(i/in..:his Security -
Instrument snd in any rider(s} executed by Borrower and recorded wmﬁ / L B

Sl

. r L Borrower

. The foregoing inslrdrhcgtim'as;ipkgowlédgg@; before me this
cheenard DAL
! A AR Rt LARE RS SEREEER AT ECE AC EER S ¥y
e e : & otooho oo (person{s)-acknowledging

.

My Commision e G/1-F8




s woass  ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES. IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS. .

Fhis Rider is made this ; day of Pee , and is incorporated into and shall
be deemed to.amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
merit”") of the same daté given by the undersigned (the “‘Borrower”’) to secure Borrower’s Not to

ZLEMATH FIRST. FEDERAL SAVIRGS ARD. LOAN. ASSOCIATION ., ..... TN U PR
(thé “Lender™) of the same date (the “Note™) ané covering the property described in the Security Instrument and
located 2t . ... 530 .Main .Street, . Klamath .Falls, .Cregon. . 9760L.... ... .\ ‘ :
Property Address : RV

Modifications. Ip addition to the covenants and agreements made in the Security instrument, Borrower. and
Lender further covenant and agree as follows: L o ) , : g
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES - :

The Note has an- **initial Interest Rate’” of11..75 %. The Note interest rate may be increased or decreased on the
..1.. day of the month beginning on ...March , 19.86. . and on that day of the month ‘every -
A2 .. montts thereafter. ‘ . T S

Changes in the interest rate are governed by changes in an interest rate index called the ¢“‘Index’’. The Indexs the:
{Check one box 16 indicate Index.) s ‘ Lo e

1} XZ* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all ' Major
Types of Lenders’ published by the Federa! Home Loan Bank Board. S : u

@

{Check oae box o indicaté whether there is any maximum lireit or changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit ¢r changes.] ' - :

(1) O There is no maximum limit on changes in the interest rate at any Change Date. :

*zoe below?) X The interest rate cannot be changed by more than . 1,00 percentage poinis at any Change Date. -

If the interest raze changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES , :

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that lawis interpreted so that the interest or other lcan charges collected or to becollected in connection with the - -
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall tie reduced by the amount -
necessary to reduce the charge to the permitted limit; and (E)) any sums already collected from Borrower which'exceed-
ed-permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed undeér the Note or by making a direci payment to Borrower. :

C. PRICR LIENS F L

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, ¥.ender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in 2 form satisfactory to Lender subordinating that lien to this Security Instrument. . - :
D. TRANSFER OF THE PROPERTY , i ; o _

If there is a-tmansfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require {1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit on the amount of any one in- o
terest rate change (if there is-a limit); or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s :
waiving the option to-accelerate: provided in paragraph 17. - C . : PRI PN

By signing this, Borrower agrees:to all of the above. .

*igith a limit on the interest rate adjustments during }fe 1i

minus (+/- 3.00} Percentage points. / o \

STATE OF OREGON: COUNTY OF KLAMATH:ss. ..~ .. ST I
"I hareby eertify that the within instrument was received and: filec
~record on the_ 8th . day of__ Februa A.DVy 1985 at_ 11309 o'clo
' and duly recorded in Vol MBS __ tyof .t T Mortgapges ' : L hon.

Fee:.§ 2100




