HOWARD, Carol (Mho: took i t1elas Carold,

‘Safeco Title?ié§ﬁféh¢éfédfi<*"

Sears Home Maintenance Program’

S wiEssETH S
Grantor irrevecably grants, bargains, sélfs and conveys to trustee in trust, with ﬁby\)g: ) sa'lg',ithte"pro_penyin‘ i
i - S = KLAMATH i " _County, brggj;okn,‘desclri,bgﬁ_igas:‘g
That portion of the SNz lying Easterly of the Ch_iloquin—SpragUe e
River Highway in Section 13, Township 35:South, Range 9 East of ., -
@thefwillamette.Méridian;in~the‘County*of:K1amath,'State of Oregon,
EXCEPTING :THEREFROM any portion lying within the NEISWINW} of ‘said. ~i.°
Section 13, ‘ e IR : LR e R

T Fel

ALSO EXCEPTING THEREFROM the followiﬁg described land:

Beginning at. a point 489.5 feet South of . the.Northwest corner-of ;

‘the SEZNW}; Section 13,  Township 35 South, Range 9 East of the' -nd profits .
willamette Meridian;" thence East 60 feet parallel to the North : e
line of said SEZNWZ1;' thence:South-parellel with the West line of#+. = :ontract of
said SEINW: to-the Northerly boundary!'line’ of “the:Chiloquin-

Sprague River ‘Highway; thence’ Northwesterly ‘along the said ' :

Northerly boundary line’of the said Chiloquin-Sprague River .

Highway to the.West line of said SEINWZ; thence North to the
point of beginning. - - P . n e

i

wr A mEe

- AND ALSO EXCEPTING.the North 489.5 feet Of the NEINW} and the North jBromety.
489.5 feet of the S%NE%;¥Section~13;;$¢wnéﬁip:35;South,'Rapge g Caims ..

East of the Willamette Meridian, in the County of Klamath, ‘State
g ) of Oregaoni. . = S ST S R
e general. - -
2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary ‘and wi
beneficiary, The.amount collected under any fire or other insurance policy ‘may be:applied: by:beneficia v, lpon ‘any.
hereby and in such order as beneficiary-may: determine, ‘or:at option-of beneficiary: the entire amount so collected or-any-part thereof mayibe
released o grantor. Such application or reléase shalf not cure or waive any default_or notice of defai:lt hereunder or invalidate any-act done

3. Topay a!i COsts, feos and éxpenses 5f,ﬂﬁ$ trust fﬁciddg \g thé cost of title search as Well as ofﬁer costs and expenses of
~ in connection with or enforcing this obligation, and.trustee’s attorney’s fees actually incurred as permitted by law,. .\
4. To appear in and defend any action ‘or prdceeding“pufporting o affectithefsecurity hereof or the rights or powers of beneficiary or:
including costs of evidence of title and "attorney’s feey in a’reasonable stim’as permitted by 1aw;in:

4

trustee; and to pay ail costs and expenses, i
any such action or proceedingin which beneficiary or trustee may appear. .

5. To pay at least ten (10) days prior to delinquency.all taxes or assessrments éﬁeéﬁhgiﬁé pvéberfy;.fo'p-é\}’ when due

charges and liens with interest on the property or any part ﬂfle:;eof that at any time'appear to be prior or superior hereto: 7 femiiis

6. if grantor fails to perform any of the above duties tc ibsure or, preserve the subject matter, of this trust deed, then benefici
without obiigation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, p
or cause to be performed the seme in such manner and to such extentas beneficiary may deem necessary to protect the security hereof. Bene- 5
ficiary. may, for the purpose of exercising said power; ent&r'd*nto the property; commence, apper in or defend any action'or proceeding. pur-
porting to.affect the security hereof or the rights anti powsrs of-beneficiary; pay, purchase, contest or compromise any encurnbrance, charge or
fign, which-in the judgement of beneficiary mayincur any liability, expend whatever amounts in its absolute discretion it.may deem necessary
therefor including cost of evidence of title, employ counse! and pay his reascnable fees.” Grantor covenants to repay ir iately ‘and with
demand all sums expended hereunder by béneficiary, together with interest from date of expenditure at a rate of ten percent (10%). o
until paid, and the repayment of such sums are secured hereby. i Ll S e

It is mistually. agreed that: : S _ L
7. Any -award of damages in connection with any. condemnation for putiliciuséiof . or injury’to said property’ & ny-pa

assigned and shall he paid to beneficiary who may apply or release such monies received by it in the same manner and ‘Jvith;;ghe same effect as :
above provided for disposition of proceeds of fire or other insurance. * : o I o .

- 8. if alt or any part-of the property or an intevest therein is scld or-transferred’ by-Grantor without Benefic
excluding (3} the creation of 2 lien or encumbrance subordlinate to this Trust Deed, - {b) the creation of: purchase-mon
hotssehold. appliances or {c) a transfer by devise, descent or by operation of law upon the deathof a joint tenant, may,-at
declare aif the sums secured. by this Trust Deed to be immediately due and-payable.: Beneficiary shall have waived suéh
pri6r to the sale or trensfer, Beneficiary and the person to whom thé Property is 1o be sold ortrans
eredit of such person is satisfactory to Beneficiary and than the interest payable on the sums sl
Beneficiary shall request. B T ~ R : SRR Vo

9. Upon any default by grantor, the.-beneficiary may at any time, without notice; either in person cr by agent, and withput.regard to th
adequacy of any security for the indebtedness secured; enter upan and take possession of the property or any part of it; and that the enterin
upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act'done pursuant to such
natice. . . c e - : i T B

10. Upon default by grantor in payment of eny indebtadness secured or in his performance of any agreement, the. beneficiary may declare all
sums secured immediately due and payable. In such event beneficiary’ at'its eiection may proceed to foreclose this trust deed In equity.in the
manner provided by law for mortgage foreclosures or direct the trustee reclose this trust deed by advertisement .and sale. In"the latter
event the benaficiary or the trustee shall execute and caiise to be ‘its'written notice of default and its election to:sell the said described-
real property to-satisfy the obligations secured hereby and procead o foreclose this trust deed in a manner provided by law.. A

" 11. 1 atter default and priot to the time ‘and date set by trustee for the tiustee’s sale, the grantc or other person pays the entire amount then
die under the terms of-the trust deed and ‘the obligation secured thereby, the grantor. or.other person making such payment shall also pay.to.
‘the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitted by taws i T

: 12. Upon any default by grantor hereunder, grantor shall pay beneficiary for an
qiient to grantor’s default, SRS e Y

13, ARer & lawful lapss of time following the recordation of the notice of dafault and the giving or notice of s‘a'le'_the trustee shéll ‘
property as provided by faw at public auction to the highest bidder for cash payablg at the time of saie. Trustee‘shgll deliver to the purchaser
:a deed without express or implied warranty.* Any person excluding the trustee.m purchase at'the sale, ™ = 7 k
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i .
: ses, together with -all an
ging cr in anywise now or hereafter appe
n connection with said real estate:- .. -

For the purpose of securing: {1} Payment of the indebtedness and all o{hel{ tawful _charééS evidenced by
2ven date herews ade by Ntor, payable to_the order of beneficiary at al times, in the manner as the
Payments of $. 1%-%1 L4 payablein _96_ monthly installments of § 128:90 ’
of __ 16.000 %, withan Amount Financed of § 5,870.00 - and any extensions, renewalsor mo
{2} performance of each: agreement of grantor herein'contained; and (3) payment of all £ums ey dv
Pursuant to the terms hereof, together with interest thereon as herein provided. i - o

1sums expendedjpr‘adva_ri" d by beneficiary under or
. Ta protect the security of this trust deed, grantor agrees:
1. To kesp said property in good condition and repair; not to remove

and. ir godd and workman-like manner any building which may be constructed; dama "
for labbor performed and materials furnished therefor: to comply with alf laws affecti i

which real property is-riot currently used for agricultural, timbar or grazing purpo
ments-and appurtsnances and all other rights thereuntoc belon

d singular ‘the }te‘nemeﬁts; heredit;
thereof and all fixwures now or thereafter-attached to or used i

rtaining, and the rents, issues and profits

te"or restore promptly
ayf,when';due all-claims”

; ‘alterations or improve
uffer or permit any ‘act upon said property in violation of -
roperty may be reasonably necessary; the specific enumerations herein not .

ments 1o be made thereon; fiot to commit or ‘permit waste thereof;not to'commit, s
law; and do alf other acts which from the character or use of said p
excluding the general,

2. To provide, maintain and deliver to bensficiary insurance on the premises satistactory to the beneficiary and with loss payable to the
bensficiary. The. amount collected under any fire or other insurarice policy may be’applied by beneficiary’upon -any indebtedness secured
hereby and in-such order-as beneficiary. may. determine, or at option of benefici

] ‘ciary-the entire amount so collected or any‘part thereof may be
relensed. to-grantor. Such application or release shall not cure or waive any defauit o

pursuant o such potice, . . v s
3. To pay all costs; fees and éxpenses of this trust including the cost of title search as well a

t_notice of default hereunder or invalidate any a t done

. s Gther costs and expenses of the trist
in connection with or enforcing this obligation, and trustee’s attorney's fees actually incurred as permitted by law. '

4. To:appear in and defend any- action or proceeding ‘purporting to affect the security hereof or the rights or p
trustee; and to pay & costs and expenses, including costs of evidence of title and‘attb‘rn'ey’sffees”i'ri“a'r%s’onable sum'as permitted by law
any such acticn or preceeding in which beneficiary or trustee may appear. B i it e s o

5. To pay atleast ten {10) days prior to delinquency all taxes or assessments affecting the property; to pay- when due all
charges. and ‘iens with intasrest on the property-or-any part thereof that at any time appear to be prior or superior hereto, < <=1k : :

6. I grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed. then benefigiary;ma‘y, but
without obligation. to do s¢ and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
or cause 10 be performed the same in stich manner and to such.extent as beneficiary may deem necessary to protect the security. hereof.” Bene- -
ficary may, for the purpose of exercising said" Jower; enter q;nto the property; commence, appear in or defend any action or proceeding pur-
porting to e security hereof or the. rights and powers.af-beneficiary; pay, purchase, contest or compromise any encumbrance, charge or.
tien, which in the judgement of beneficiary may incur gny fiability, expend whatever amounts in its absolute discretion it may :
therefor including cost of evidence ‘of title, employ - counse pay his reasonable fess. Grant covenants to repay immediately’ te
deémand alt sums expended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten percent (10%) per annum
until paid, and the repayment of such sums are secured hereby. T N :

it is mutuaily agreed that: o

7. Any awaid of damages in connection with any-condemnation for public use ‘of orinju
assigiied and shall be paid to benéficiary who may apply or release such
abasve-grovided for ciisposition of proceeds of fire or other insurance.

encumbrances,

1y to said property 16
monies received by it in the same manner a

pria¢ to the stle-or transfer, Beneficiary and the person to

credit off such person is satisfactory to Beneficiary and that the interest payable on the sums
Beneficiary shall request. e L

8. Uporn any default by grentor, the benefic:'arvhi\véy'é't any time, without notiéé, either in péfson or by agént, and wifhout regard to t
adequacy of any security for the indebtedness secured, enter upon and take possession of the sl

roperty or any part of it, and that the enterin‘é :
upon and taking possession of the preperty shall-not cure or wajve any default or notice of defauit or invalidate any act done pursuant te such -

10. Upon default by grantor in payment of any iﬁdebtedness secured or in his performance of any agreerrient, the beneficiary may declare all
sums secured ifwnediately due and payable. In such event bereficiary at its election may proceed to foreclose thic trust deed in equity in th
manner provided by law for mortgage foreclosures. or direct the truste: to foreclose this trust deed by advertisement and sale; In the

event the beneficiary or the trustee shall execute and cause to be recorded its written notice ‘of defauit and its election to sel] thesaid ¢

real property to satisfy the obligations secured hereby. and proceed to‘fom;:lo;"e this trust deed in a manner provided by law. .
11, If after default end drior to the time and date sat by trustes for the trustee's sale, the grantor or other person pays the entire-amount the

due under the terms of the trust deed and the obligation secured thereby, the grantor or. other person.making such payment shall_also_pay t

the beneficiary all the costs and expensss actually incurred in enforci RN

ng the terms of the obligation as permitted by law. - =07
12. Upon-any default by grantor hereunder, grantor shall pay beneficiary
‘quent to @rantor’s default. Lo : ‘

13. After & lawful fapse of time followirig the recordation of the nctise of do’faulff and the giving or notice of sale the trustee shalt sell th
property as provided by law at public auction to-the highest bidder for cash payable at the time of sale. Trustes shall deliver to the purchaser
‘@ deed without express of implied warranty.” Any persop excluding the trustee may purchase at the sale, - <7 o0 0L

Farm OR-Q04 (5784}

for any ,’reas‘onabl,e ;‘a"tj‘tprney"’;\fees incurred by beneficiary conse




PUrsIap d, : X sale to paymentof{(1
- Inchiding Tawhul fees of ﬂ'le trustee and Ihe, S0 fees of 1 I i obhgatlon secured by this trust.det
~-having remzmhens su T3¢ ] s-the ‘may e

15 For any reason perrmtted by taw, the ‘beneficiary may from time to time appo a suc or successors to, any trustee niamed herem or:
to any successor tnistee appointed hereunder. Upon ‘such-appointrnent,-and without conveyance to the successor trustee; :
vested wrﬂ: aff tide, powers and duties conferred upon any trustee he rem named or appomted her der, .. . .

Thts deed apphes to, inures to the benef t of and bmds all parties, ereto, th r heirs, legatees, devisees, admlmstrators, executors, successors and
#33igns.  The tenm beneficiary shall mean-the hoider and owner; including pledgee, of the Retail Instaliment Consract secured ‘hereby, whether
or aict named as a benéficiary herein. In construing this deed and whenever the context so requires, the mascuhne gender u‘c!udes the femmme, X
and the neuter, and the singular number incliudes the plural.” s o .

"INWITNE

rantor --:°

‘Garol"A. Howard Aka Carol A I"’cCullo'z

‘Grantor’

2

‘ S : ASSIG]
STATE OF CREGON ' : s
COUNTY-OF. _Mul tnomah

F,,,,,“,,,W Se.ars Home halntenance (Prvz fam: i Béeficia & hersby
lw snd et over to Ammm Savers Miorigage Comomuon, an Oregon co.porauon, zhe wnhx Trust Deed and the mdebtedness secured f ereby

This 29th G, o “January

w.mes» W\th

ASSIGNMENT —~ FOR VALUE RECEIVED the rece:pt and suffnc-ency of witich™is ‘hereby scknowledged and onfessed'A vgnéf
and sets ovir 1o American Savings & iLoair Assoc.. Lake Jeckson; Texas;: lhls Deed of Tru 3
right, title and interest in and 10 the Other property therein-described. R T

EXECUTED THIS _3 D day of \T\dw%-nw; 19f€'

: SS
)

Carol A. H!oward

Srantor

wsﬁxcm SAVERS mmass CORP.
932U S M Sarbur Blvd




