1st

da

February

THIS .TRUST DEEL, made this

: : . - of :
5 Walter Bradley Reed and Gloria J, Reed, husbandoand;wife

as Grantor, Michael L. Spencer. . . '

. as Beneficiary,

i Klamath

.gnifile in the office

faleL. Mallica.and Sandra.S..Mullica, hushand and wife.

o ; WITNESSETH:
Grarnitor irrevocably grants, bargains, sells and conveys fo trustee in’frus
ENN Lounty, Oregon, described as: :

Lot 2, Block 2, COUNTRY GARDENS, according to the official plat thereof -
of'the, County Clerk :

of Klamath:County;. Oregon. -

and aMl orher rights thereunto belonging or .in anywise =

together: with alf and singular the * Hheredjt and

appur

1oV or. heresfter appertaininig, and the rénts, issues and profits thereof and all lixtures now or hereaiter attached to or used in cannec-"

rion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE

of gacl{ agreement of granto; b.’zerein contained and payment of the

war o, SEYEN. Thousand Five. Hundred

s

s, with intefesti thereonﬁaécording’:to the terms 'oi;a-prbmgsso'ry

n:ms efueven &m iier;*;vit)z, p&yabletobemilaary o{o;&er @indvquo by grantor, the final payment of pr.-“pcipql and interest. herewf, if

0t 30cnae paid, to be: due. and payable

--per. terms of note

The date of maturity of the debt secur»d by -this instryment is the date, atated above, on which the final installment of said note

Decomes due and payabie. In ihe eveat the within described pProperty, or an
told, conveyed, assigned or alienatod by the graritor without first h
chen, af the beneficiary's option, all obligations sscured by this instrument, irrespective of the maturity

hercin, shall becarne immediarely due and payable. -
he describeod

or any interest therein is sold, agreed: 1o be
itten consent or approval of the benefi iary,
dates expressed !herei(;, or

recl property: is not ly -used for ic
Ta protect the security of this trust deed, grantor agrees:
I. Ta protect, preserve and maintain said property in good condition

and repair; not o reroye - or - derrndi any bujlding or improvement therecon;

natracgmnﬂarquywqreolaidpmn«t . s

s, , condi-
s i 'the beneliciary so reguests, to
F- ¥ to. the Uniform Commier-
o pay ior l'ilinl samne in the

bie by the

or aad - /L i
now or kerealfer weested oft the said 2 & loss by lirn
awcd 3ol weher hasards as the bewse aaary may from time to time require, in
2i1 amviaat mot less than § - N s Werittem in

P ptable 20 the

policis ol e, &b«,ll»bc detixpred 1o the bena: Ty 88 s007s as insured;
o the grofvo®shall tail' ior any. feascn to Lrocure any such insurance and to
defiver sand ‘podicies to the begiclicidry at Iegst {ifteen daya prior to the zxpira-
poleey  af aced on waid buildings,
expensé. The amount
Murance policy wmay be applied by beneli-
and in order as le'enelisiary

intai; ‘cn the buildings
or d.

v, with lows paysile fo the Intters ail -
pa

', ﬁmbc’r of grazing Purposes.

(a) consent to the making of any map or plat of said property; (b). join in
granuﬁ‘! any easement or creating any Festriction thereon; (c) join in: any
b ~or- other -.ag  H this -deed - or -the - lien or--charge

thereot; (d) reconvey, without warranty, ;I.I Or any part of the property;. The

grantee “in ar; reconveyance may be described as the ‘“‘person or . pprsons
logally entitled thereto,”” and the recitals thesein of any matters or :factsshall
be conclusive proof of the truthtulness  thereof. Trustee’s fees for any
ssrvices mentioned in this paragraph shall be rot less than $5. : .

i0. Upon any dstault by : grantor hereunder,
time witho i i by agent or
pointzd by
Lhe indebte 3
erty or any part thereef, in its own n,
fusues and profits, including. those past due and
1283 zosti and ‘expenses of operation and collection, including reasonable aitor.
ney’s L2186 upon any indebtedness secired hereby, and in such order 'as Bene-
diciary may determine. - . Loty . PR A 15
B 11. Zhe entering upon and - taking possession. of said property,
collection of such rents, issues and prolits; ov the proceeds of fire and er
i H or. compe ? or awards for any taking or damage of'the
property, and the application or relcase theregf as aforesaid, shall not curi or
waive ary default or notice of default’ hereunder or invalidate any act gone.
pursuant (o such notice, - S

12. Upon delauilt by grantor.in payment of any indebtedness secured

Liereby or in his performarece of any agreement hereunder, the beneliciary raay
fecl all sums securec hereby - immediately due and rayable. In suchan

e 5 , or
26 grantor. Such application or release shall
y delaidlt or notice of def; A des or i i any
g-:tden’epmw:mathl_ka . i
5. To keep said premises fice Irom construction Lens and to pay aill
tuxes, assessments and ofher charges that m, ied or assessed upon or
adaifst serd property before any part of such taxes, assessments and other
ciargey become past due or definquent and promptly deliver receipts thereior
& heneliciary: shéchd the grantor iail fo make payment of @ny taxes, assess-
ehly, msursrce premiums, liens or othar chardes payable by grantor, either
By direct: p by providing Beneficiary with funds with which to
7 at its option, make payment shereot,
L 2he rate sei forth in the note secured
d ibed in phis 6 and 7 of this
~Mnd Becorne a part of the debt secured by this
any rights arising fron breach of ury of the
. with in a5 al id,
the graritor, -shal?
obligation herein
nd payable with.,
the aption of the beneliciary,
diately due and: pay an

saasitute & breach of thix truse: deed. . ) ;
& To pay &l costs, lees and expenses of this trust including the cost
af title search sz well 3 thé othes <ours ind experses ol the trustee incurred
in connection with or in enforcing this obligations and iruster’s and attorney's
tews actually incurred. . . .
T. To apoear in and defend oy action or proceeding purpocting to
allect the security rights or powers. of beneliciary or trusiee; and in any suit,

event the beneliciary at his election may proceed to for
in equity as a mortgage or direct the trustee to foreclose ¢ g
advertisement and 'sale. In the laiter event ths beneficiary or the trustee shil}
uxecute and cause 20 be recorded his written nofice of default and his. election
“o sell the said described real property tc satisfy the obligations secured
fiereby, whereupon the frustee shall tix the titne and place of sale, give notice
therecf as then. required by lew and proceed to foreclose this trust. deecd in .
the manner provided in ORS 86.740 to 86.795. i

13. Should the beneliciary elect to foreclose by advertisement and sale
‘hen after detault at any time prior o five days before the date set by the
srustee for the trustee’s sale, the grantor or other person so privileged i by
RS 86.760, may pay to the benefici. y or his i

s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
vbligation secured thereby (including costs and expenses actually incurred. in
2nforcing the terms of the obligation and trustee's and attorney’s fees not:ex-

" eeoding the amounts provided by law) other than such portion of the prin-

due had no delault occurred, and thereby cure

ipal as would not then be
losure procaedings shall be dismissed By

the default, in which. event all forec
ithe trustee, . . IR . ;

14. Otherwiso, the sals shall be held on ihe date and at the time and
place designated in the notice ol salo-or the time to which said. sale may

. be postponed -as ‘provided by law.:The, trustecimay sell said . property - either

in one parcel or in aeparate  parcels.and ‘shall sell -the parcel or parcels ‘at
auction to the highest bidder -for “cash, : payabie at the time of sale. Trustee
shall deliver to the purchaser' its deed in form as required by law conveying
the J:ro orty so sold, but without any cdvenant or warranly, express or im-
plied. 2!;15 recitals in the deed of any matters of lact sha!l be conclusive proof
of the tru!hlulnf t‘bereol. Any person, excluding the frustee, but including
e g and ici h B

MO 0 procemiting a he benelicidry or trustee may hding
any @it ke the toreclosure of this 4l d, to psy all costs and expenses, in-
chiding évadence of tiite and the bensticiary’ 3
'S fees mént B Mg,graph?m-uupesthallbe
an. appeal from any judgment or
grantor turther agrees to pay such sum as the ap-
bie ws the b iary's or irustee’s attor.-
riev’s fers on such appeal, L

1t is mutually agreed that:

#, In the event that XNy prrrtion or aif of sard “property shall be taken
uader the right ‘'of emi e ire or o beneficiary shall tave the
right, @ it oo elects, to TeqQuire that ail or any portion. of the .manies payable
#b CHnpesation for such taking, which sre in excess of the amount required

8 or {rustee’s attorney’s fees; the .

th Y, may.p at the sale, !
sells pi L fo the powers provided. herein, trustee
payment of (1) the expenses of sale, ‘in-
e frustee and a reasonable chargs by trusten's
idation secured by the trust deed, (3) :to all.persons
liens subsequent to the interest of the trustee in the trust
deed a3 their interests may appear in the order of their priority =nd (4) the
wrplus, it any, o the granicr . or to hisy in i st itled -to suck

wurphis. B . .
itted by law lenelici Y may from time to
or to any trustee named Rerein or to any
trustee d hereunder. Upon such appointment, and without
wonveyance to the successcr frustee, the latter shall ‘be vested with all title,

16, Fo: “ady reason
x ;

“time

o pay all reasonable cbosts, expenses. and atiorney’'s fees fiecessarily paid or
incursred by in such pr drrgs, shall be paid tc benet y and
applist By it tirst apon any reasonahle costs and expensex and’ attorney’s fres,
ix_the tris? and il COUrts. e ily piid or incurred by bene-
tiary in such g dings, and the bal. iied_upon the indebtedness
sicured! hereby; ard  grantor agrees, sl ifs own expense, to take auch actiors
aml erecute such insfrarments a3 shall be nécessary in obtzining suck com-
[ e, peomiptly upon benefi ¥'s roquest. N
3. At any time and from time to fone upon written request of betie-
ticiaey, payment of ite jees wrad presentarscr. of this deed and the note jor
eviorservent (in case od full.reconve tor. ), withaot atf

the fishility of any perwon fot the pryovent o the indebtedners, ‘trustee mn;

dowers and duties conferred upon - any trustex herein named or appointed
h fer. Each such i and. substitution ahall be made by written
instrument 4 i relerence o this frust deed
i in the ollice

ive' proof of proper trustee. a

17. Trustes accepts this trust when this deed, duly executed ‘and
Tedgced is made a public record as provided by law. Trustee is nit
-obligated to rotity any party hereto of pending sale under any other deed cf.: .
of any action or proceeding in which grantor, beneficiary or. trust W

trust or
Lshall Be & party unless such action or proceedir§ is brought by trustee.

NOTE: The Trost Dead Az provides fhat the trustee heroundar must be cither an ottomsy, who is an active merhat of the Oregon Ivafs Bor, @ bask. tat companyr.. .

of tavings. and: loon cuaciarion - outhoriind to g6 businese urider the laws of

¥ Gregon g2 _the.
progerty GF this ety i mbsidiaries, offiligres, agants ot branches, the Unitad Siates ar cny gsncy

Urited States, a titte s CuRpoRy authoszed 1o thesio title to0: fea
thareof, o g escrow ogent bcended under ORS 696.505‘\ 1o 696.583

E LR T,

P s, * s

a2 .




The grantor Wartarnsy thar the—pfOCeédﬁ of the Ioag
(a)* oriciarity- T &rantor’s Personal, tamy, hou

repreéehtcd by th; @
2 f grantor

Seliold o agricultural Pu;

4

»ieéatees; “de I;iSéeﬁ.‘
Yer and o
i said Srantor Has'hereuntp set
NOTICE: Batsi, by lining oyy, Whichsyer waranty fa) or (b) i
- iF warranty (o) is 2pplicable ang tha he, i
fs. defined .in 1he 7
Somply iy

and GL

DTS mppearad ghe st WALTER
BRADLEY “REEp e ¢ I8 57 Regp 8

iqrcgoing instry.

"l sealed in
: deed. | ch

AEQUEST fox gy RECONVEYANCE
T Te be upeg only when obligations have been paid.

. Al sumi secured
4 fo You under
4 Cwhich \aze . d,

T certify thal the within instrumeng
| Was received for record on ¢4, 8th
f L bruary

SPACE RESERVED
. Fam

i sz RECORDER use

0SBORNE ¢ s ENCE
439 PINE STREET
LAMAY.BALLS, OREGON 9760




