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THIS TRUST DEED, made. this

EDNA M. _LONG

INC.

as Grantor, ... MOUNTAIN TITLE. CO.

et e BONALD Mo MC

-BRIDE and. PATRICIA K]

as Beneficiary; - v

10 . BRIDE,. hushand

WITNESSETH:

Grantor ircevocably grents, bargains, sells and conveys to irustes inv,,,tz'ust,
i *..,,m..:ﬁ.%m&ﬁ.,.“....‘._........_..ﬁ.Coimty, Oregon, described as: : e

Iot 39, CASITAS, according t6 the offici
County Clerk of Klamath County, Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEIN
DEED IR FAVOR -OF KLAMATH FIRST~FEDERAL-SAVINGS-& *LOAN-ASSOCIATION:

70 & FIRST TRUST
SEE EXHIBIT "A" ATTACHED HERETC AYD BY THIS

- di

ncw o hereafter sppertaining, snd rhe rents,
thore with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreen‘)ent‘ of grant;r
sum of .. TWENTY-FIVE TIQUSAND EIGHT HUEDRED TWENTY. AND.19/100

al plat thereof on file

G RECORDED ‘SECOND AND JUNIOR -

REFERENCE MADE A PART HEREOF.

7 and appurtenances and all other)rights thereunto belonging or in anywise .
issues and protits thereof and all fixtures now or herpafter attached to or used in connec-

herein contained and payment of the

note of even date herewifh; pa”yuble tc; bene!xcmryor oro'er;
ncé soonwe peid, fo be due arid payable

SSTTDollars, with interest thereon ‘according 10’ ‘the terms of a’ promissor)
made by grantor, :
... per terms of note -
The date of maturity of 1he debt secured by this instrament is the date,
Becorns due and payabls. In tke event the within described Froperty,

‘the tinal payment ‘of ‘principal and interest"herqof 1

190 . B <3 o
'st;ted abave, on’ which the final installment of said note

or any part thereof, or any. interest therein js sold, agreed ‘to be

sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneliciary, -

e

thary, at the b ciary's option, all oblig
Fie. -viny, shall become: imoweidiately due #nd payable,

The above described renl property is not cuirently used for cgricdlméni, timber of grazing purposes.

To protect the security ol this trusr deed, grantor agrees:

{. Ta protect, presesve aind mairtain said preperty in good condition
A repuss, pot 10 semore oF demaiish any building. or. improvement thereon;
mit to ool o permiat avy waste of wxid property.

" thereot; (_'d)‘“n.':onvey,'withour‘ wariranfy, all or

secured by this instruinen?, irrespective of the maturity dates expressed therein, or -

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creatind any restriction thereon; (¢) join in any .
subordination or other agreement affecting this deed or the lien or charge
Tany’ part of ‘the property.”The

3. To compiete or reitcne promptly amd in good. and k !
aay Bendding oc irapd mvert which mdy be constructed, damayed
destroyed therson, and pay when due @il costs incurred theselor. R
1. To comply with all faws, dn oty , . condi-
tione and restrxctions aftecting sasd property: il ihe beneliciary so requests, to
10ir in d seachr # Y ] rsuant fo the Unitorm Cormmer-
cial’ Codie a3 the berwliciary may require and to péy for filing same in the
projec pubdlic olixte’ oF oflices. as well as the cosy &ll lien. searches made
by tifingi olticers or . ssarching &gencies as inay be dedried desitabile by the
3 EICMT .
W O 1
and ek other haxards: as

oar

pr siczain insirance on the buiidirgs -
e erected on tie said. premises against Joss or damage &v ii{;
® MRSy, mhay e tine Lo tirve require, int
o arreint ot T than 8 Pal T SR RA IR 05 P roauee i
cinitpanics. acceplable ro (he heneiicidry, with loss payable to the Jatter; ~ali
policies of 3 xe s ¢ dlnli d' tG the beneliciary as soon as insured;
i the grantor akall lad v any _remsom ta procure any such insurance and fo
delivee suid pulicies fo the. denifxiaty at least tifteen days prior to the expira-
tione of any policy of 3 '3 nGow H¢ ftes placed ori said buildings,
the benvficiary: ray, precure the "same st #r. . . The u
caltected under any tire oo other ifvsarance policy miay be applied by benefi-
ciary upon- dny indehindsess socured hoseby and in such order ay Leneticiary
may detirnune o of oftion. of . benalicitry the entire amount so coliected, or
any pari thereol, ‘may. de rob d # . lication or relexse shall
or narice of detawlt hereunder

ide and . .

-3

fot cure or waive any deimalt: nr invalidate any
act done purvasmt ty nach. noti
3. Ta keep sand pn'n:: Free brom construciion Fens and to pay alt
taves, asiesuients and other churgen that may be levied or asse wpen or
agminst said progerty belore any part of such taxes, assessenonts and other
chargob esorng e or delinguent and piomptly deliver receipls thereicr .
to beneficiary; the granior teid 1o maks payment of any taxzes, assess
ents, insarance premitinns, hens o of her charges payable by grantor, either
by et pay or. by providing dened y with tunds with which to
made such paymund; ‘besseliciary may, at its option, make paymient thereol,
and the pmount »o paid. with infersst’ st che rate set dorth ir the note secured
Neredy: (pfgether with the obligats d ibed in paragraphs 6 and 7 of this
teuse deed, shall ‘be added o ard becime a part of the debt secured by this
trast deef, withoul. waiver of ‘any- rifhts arising from. breach ol any ‘of the
covenanty berecd. and for Rach paymenti, wih interest as aforesaid, fhe prop- .
sty Bercinbefose described, as well sy the grantor, sholl be hound to._the
bound for ihe paymient ‘6l the -obligation” herein '
e, e 3

T erty or any part theresf,

.delaults, the person elfecting

Fs 'y e may be described as ‘the *“person or persons
legally ertitled thereto,” and the recitals therein ol any matters or facts. shall
be conclusive proof of the truthlulress thereol. Trustee’s fees for any of the
services ioned in this ph shall be not less than §5. . . . .. 33
10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
in its own name sue or otherwise collect the rents,. :
issues and prolits, including those past vue and ungpaid, and apply the same, "
lees costs and.crpensse of operation and icollection, including reasonable attor:
ney's lees upon any indebtedness secured. hereby, and in such order as bens-
liciary may determine. R o S 4 o :
11.°The “entering 'upon and ‘taking posiession of said property, ‘the
sollection of: such rents, issues and prolits, or the proceeds-of lire and other
insurance policies or. compensation or awards for any taking or damage of the
property, and thz application or relsase thereof os aloresaid, shall not cure or
waive any doiault or natice of defoult hereunder or invalidate any act done
pursuant to such notice.
: 12. Upcn default by granior

o A2, C in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums hereby: i di; due and payable. In such an
event the beneficiary at his electiori may -preceed to foreclase this trust deed
in equity as a morigage or. direct the Zrustce to foreclose “this trust.deed by
adyertisernent and sale, In the latter pvent the beneliciary or the trustee shall
execute and cause to be recorded hit/written matice-oi default and his election
fo sell” the ssid described real ploperty 1o satisly the obligation secured
heroby whereupan the trustee shall S=es. fime nnJ place of sale, give notice
thereol an thea required by law amd proceed to doreclone this trust deed in
the manner provided in ORS 86.735 to 86.795. N

13. Alter the trustee has cormenced foreclosure by advertisement and
sale, end at any time prior 15 5 days before the date the trustee conducts the
saie, the grartor or any other gerson so privileged Ly ORS 86.753, may cure
the default or defavlts. It the default consists oi a failure to pay, when dus,
suems secured by the trust deed, the default may be cured by paying the
entire amount .due at the time of the cure other than such portion as would

.. not then he due had no default occurred. Any other default that is capable of

being cured my be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition to curing the detault or:
the cure shail pay to the beneficiary all costs
and expenses actually inzurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided

“by law.

rendd:x alll sun. sécured
o itite & bresch of thic trisf deed. 5 L )

€ Teo pay alf Costs. fees arxd expenzes of this trust inchsding the cost: -
ol title. wdrch a8 well s the othor cosin_cnd. expenses of the frustee incurred
in anpection with o m enlorcing this cbhigation and frustes's and attorney’s
lers sctually incurred. R ) .
To sppesr ir and delend sny action or. procesding purporting to
secanty rights or powern of heneliciary o¢ trustee; and in awmy cisit,

Z.
affect the " 2 Z
#txy of pioceeding . which the benelciary or trustee may appear, including
i gr the foreciosae

- the

14. Otkerwise, the sale shall be held on the date and af the time and .

-£iace designated - in the notice ol sale or the time fo which said sale may

Le postponed as provided by. law. The trustee may  sell suid property “either
in one paxcel or in separate parcels and shall sl the parcel or parcels at -
auctioni t3 the highest bidder for. cash, payabie at the time of sale. Trustee
shall deliver to the purchaser'its deed in form as required by law conveying.
raperty 30 _sold, but.without any. covenant: or, warranty,. express or im-
plied. The recitals in the dsed of any gmattirs of fact shall be conclusive proof
of “the  truthfulness thereol. "Arny - person, excluding the trustee, but including

any st ull:hisdmd.zqmcllchu:qd X n-
chnling eviderice. of title and the Lereciciary’s or trustee’s attornsy's lees; ihe
amoust of arrcrney’s fesn wied in this par % 7 iry-all cesex shall be
Exed by nhe trial courf sad in the everd ol an sppeal from any judgnent o
decrew of the trisd towrt,; geantor further agrees to pay such sum am'rbo ap-
peilae cowrt shall odjuigs Sle w1 the bened, y's 6r frustee’s attor-
Aey’s fees o mack A .

It is mutaally agraed thar:

#. I ke event t&;x}my portion

‘or all of said property shall be taken .
under the rightt of emirent or s K ’* ficiary. shall bave the }
vighe, & Wi 30 -elerts, to require rhat alf o any portion of the monies pariuble
as comprerwation. for such taking, shich dre in exvess of ihe ationunt required
i sy Wi resschable ovuts, esperises ang! attorney’s tees. necessasily paid or
negreed 19y drantor iy sach piicordings, shall be paid 4 bgm»hcurvy and
applivd By it tirsd upon sy reasonable 0us and CEpeiIes Rl"ld atiorney’s feen,
batk in the friel and spoelletr cenitts, ly paid or inturred by bene-
fiary in wmsch procecdings. and the belance appired upon‘;‘ié :ﬁ:bt:;peu
Aecur ey sl grantor s, W Y OWn. expesse, (o ” ons
o horety. m:‘:mm:‘:x shall be necesiary ‘' obtsining such comns
dpon benebiciary's irg . B
&, :l! u;r 'hmc and troem tirne fo time upon written requast of Eene-
ficiary, payomnt of ita fees. and: présedation of thin deed ang the note fns
o - s I L without eft

vermwing Cin Ense of full ¥ =, J 3]
the Eabiliy of any - perscee for the paymwsst of the indebtedness, trustee may

- surplus, il e

“mors fo sny truster named

.of the successor tramstee,. . 5.5 a5 06t

the g tor and & 'y, may purchase at the sale,

15 When' trustee selix 'puisuarnt 1o the powvers provided “herein, trustee
shall anply the proceeds of sale to payment of (1) the expenses ol ‘sale, in-
cluding the compensation of the .irustee .and & _reasonatle charge by . trustee’s
&itorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequeni fo the interest ol the trustee in the ftrust: .
dend 25 their. interests may. appoar.in the order o} -their -priority. and- (4 .the”
il 0 the grantor or- to'iliis-successar in inierest entitled ‘fo”such
surplus. - S apws LRy [EAEERER :
-4 6. Beneticiary. umay Irom. timii to time P a or s
d herein or #3 any sucCassor trustee appointed here-
wndder. L such appointmient, and’ without conveyance {0 the successor
frusier, the latter xhall be vested with all title, powers and duties conforred
upon any frustee hercin named or appoinied hernunder. Each such appointmient
and substitution shall be made by writlen instrument sxecuted by beneliciary,
which, when recorded in the mauortgage records i
which the property s si d, shail bhe i

¢ proof of proper appointment

© ¢ 17. Trustee. accepts: this :trust; when this ~deed, duly -executed - am
acknowledged is made ‘a public ‘record” as provided by law. Trustee 'is not
obligated -to wotify any -party -hereto ol -pending sale under any other deed .of :
trust ‘or of any action or proceeding in whick - grantor, beneficiary or irinstee " -
such action or-proceeding iy brought by trusfee.

shall be & parly uniess

NOTE The Trat ‘Deed Act
of wvings ond e

peovides that the truster ‘hereundér -must be . either on ‘st
wricn horizedi 10 do b
of ‘this- srore, i wubsidiories; offiliates, cgents or

under “thie. Jows of Oregon. or. the United Siates, a title, nsuy 3 ¥,
bronches, ‘the ‘United States or.any agency ‘thereof, or an: escrow agent licensed urder ORS 696.505 to 696.585.;

ey, ‘whi is- an-active ‘member ‘oF the. ‘Qregan’ State 'Bar,” a ' bank, * trust company
i thotized to insure title to reat :

L3N

ol the county or ceunties in =~




Trust Deed recorded Aprll 18, 1 SL
County Gregon in favor of Klamath Flrst Federal Sav1ngq

does not agree to gssume and pay ‘and Beneficiary agrées to hold Grantor harmles A reLrom
and: that he will -‘warrant and forsver defend the sanw agamsl all persons wh : :

The grantor warrants that the proceeds of tha Io.m represented by the above described nofte and his trust deed are: - . -

(2)* peimarily for grantor's persorial, family, household or agricultural purposes (see Important Notice below),
(¢ WW&MZM@WMW e AYNIL050

This doed applies to; mims to tiie besnelit of and binds all parhes hereto, thexr Ize:m, Iegatees, dewseew, adm‘mstrstors, ‘execi- |
tors, personal. re; s and. '; The term beneficiary shall mean the: holder and owner, including pIodgee, of:-the
contract aecured bcraby, whelher or. not named ‘as a beneficiary herem. In /onstrumg this'deed and’ wherw‘ver tbe context so requires, the

fine “+he 1 13 and the. neutel, and the the ,alural i

Nmm\m NQ‘I’IC&D«H- bylm!ngm whichever wemmly {a) or. (b) is e
nof ‘appliceble; - if y {a) is hle and the bsneficlary is- e creditor © 70
o3 such werd Is dﬂﬁmﬂ in the - Truth- m—hnding Aa ond Rogulchon z, tho

fick MUST with the Act ond Reg oy.. -
d&dnm for this P W this @ is to be o FRST Hen 1 to flnunu’ :
the puorcinise of a Ming, use Stevens-Mess Form No, 1303 or-equivalent;. . -
mw&muﬂo’lhhnfbﬂm.ukno!ioﬂucnuohopun:hcu
of a dweiling use Stevana-Néss Form Mo, 5306, or
wﬂl&ohhmmﬁu’.&mﬂ%mﬁm
(ifhﬁw&hmhntw«uﬁu, o

STATE, "F mm : 3. . .| STATE OF OREGON, County,pt.

: Personzilly ;5

duly swom, did’ say that the immer )s the s :
premdent and tbatdhe laﬂer m ﬂm
secretary of L i ;

a_corporation, and .that’ the ‘zeal a!fzxed 4o t}xe foregoing instrumerit ‘is tho-

- " 1 “corporats seal of said corporation’arid that the instrument was signed 'and
Iedged the !oregomg mstru- .} sealed in behalt of said corporstion by, authority ofits board, ot .directors;.
: . and -each. of them cknowledged. sai Jnstrument to bs xts voluntary -act...
¥ voluntary ‘act and deed. and deed., : :
. Before me:

¢{OFFICIAL.
seaL)" A

Natary Publ;c lor Oregon S ety B “‘I;};t';";}’ubﬁc for. Oreéon, o . ] (i OFFI CIfL
My oonumsuon oxpuu. /,'// SR

| !EQUESY FOR FULL RECONVEY CE :
“ Yo' be used’ nnly ‘when obllgu'iem hove

Trustee ?

The undem:g:xed is-the !egnl owner. Aﬂd bolder oi aII mdebtedness s«-cured by Fre ‘oregomg ’rust c!eed AII ‘sums secured by isaid:
st deoJ kave been fully pmd and satistied. ¥ou hereby are dirscted; on payment to you oi any ‘sums owzng to you under the terms ot
1 waid drast deed or pursaant 16! fo 1 all evidences of indebtedness 3 L

. _l’nfawxrh tofether with said. trime deed) and to recomfey, w:thout warran
- natate now held by'm undet the same. M'azl meonveyance and documsnts

TRUST DEED T e o ORAGON,
FoRm Ne. ST , ; S ‘;tyoi

WTEVENA- MRS LAW. ARB. 3L FORTLANE, OREL

Grmtar

DORALD M. HC BRIDE & PA'I’RI"‘IA I
MC. BRIDE

Beaeficiary .

"K)UN"‘AIE mm CfO.”

CEETY




EXHIB IT " A"'

2140

This Trust Deed is an "A11 Inclusive Trust Deed" and is:'second
and subordinate to the Trust Deed now of record:-dated Aprll 10,
198%, and recorded April- 18, 1984, in Volume M8k, page 5951,
Microfilm Records of Klamath County, Oregon;, in favor of Klamath
First Federal Savings and Loan Association,-as Benef1c1ary
which secures the payment of a note thereln medtloded

Donald M. McBride and Patricia E.rMbBride;fhﬁsband and wife,
Beneficiaries herein agree to pay. when due, all pgyments due
upen said Promissory Note in favor of Klamath First Federal
Savings and Ioan Association and wil save: Grantor “herein,
Edns M. Tong, harmless therefrom.

Should the said Benef1c1ary herein dﬁfault in ma&lng any payments
due upen said pricr Note and Trust Deed Grantor herein ma make -
said delinquent payments and any sums so paid by Grantor herein
shall then be credited upon the . sums next to bocomu due upon the
Note secured by this Trust Deed.

The Bénefic¢iaries shall prov1de coples of the pald property
tax receipts each yeéar to Mountain Title Company Collectlon
Escrow Dept. and the taxes paid will be added back to the
balance of this Trust Deed and’ Note.

Beneficiary hereby agrees to pay any dlfferences
payoff of this Trust Deed and Note ‘and the Klamath.
Trust Deed if ‘there: 1s any at SLch tlme as thls Tr
paxd in full.

_*-dg éﬁf Y .T) bw\r
e me

- STATE OF OREGON: )
County of Klamath} .~
Filed for mmon!atnumed'off

on this_8th day of February Al D 19.22 85

ot 4:24 o clock‘ P M, and dul)
recorded in Vol.__ M85 of Mortgages
Page




