THIS ‘TRUST DEED, ‘mads \‘"th'is i

. EDHA M. TONG

as Grantor, ... MOUNTAIN GITTE 6. THE,

g

h

uneband...and \:ri#‘a‘

oo THEODORE. . STANKE..ond MILDRED..T.. . STANKE
as Beneficiary, ' A ' » R o
i oo ClamALE
Lot 39, CASITAS, according to the
“Clerk of Klemath County; Oregon,

: WITNESSETH:
Grantor irrevocably grants, batgajns; sells and conveys fo trustee
-..County, ‘Oregon, described as:

zi’nk trust :

together with ali and singular the tenexents, heredi
now or: hereéairer appariaining,
tion with taid real estate, .
FOR THE PURPOSE OF SECURING
sum of  EIGHT -THOUSAND ONE HUND

{$8,101.26)

mote of even date herewith, payable to beneficiary or ordor and made by ‘grantor;
r.terms.of . note’. .

bye this instrument is’the dats,
becormnes due and payable. In the event the within described property,
the grantor without. first hs
then, at the beneficiary's option, all obligations secured by :his instrument, irrespective ot

Aot sodner paid, to Be due and payabln 3
The dute of marurity of the debt secured

wold, conveyed, assigic= or alieriated by

bereir:, skall Becorne immediately due and payable.

d and appur
and the rents, issues and profits thereof and all £

<ol Daollars, with intars:

and all other rights thereunto belonging or in anywise. "

xtures now or hereatter atiached to or used in connec-

ﬂie"r'ébn‘ ACC dihg o the'terms of a Promissory
‘the' final” payméent of “principal and interest hereol,” it

19

o : k
stated ‘above, on: which the tirial installment of said ‘note
or ary part thereof, or any interest therein is sold, -agreed to be. .
ving obtained the written ‘consent or approval of the beneficiary,”
the ‘maturity dates expressed therein, or

Himber ‘or ‘grazing

The obove described reai property is not currently vsed for’

security of this trust deed, grantor agreo:
i property in good condition
4l or jmpr_oveme,r_:tuﬂu-ggqn;q

To_protect the

1. To peorécr, preserse and maintain sriid
and’ tepair; pot o remove cor demolivh. any buildi
NGl 20 COMUNIL O pefmit any. waste of said property. )

% To cteplte or resore promptly and in: good and workmanlike
marner any building oc improveirient whick iy be toristracted, damaged or
destroyed rthecesn, and: pay when due &ll costs incurred thereior,

3. To compfy with: ail laws, ordi K
thont wod restiictions attecting swid priperty; if the beneliciary so._requests, to
Jjoin in ng kach & 38 s 20 the Unilorm Cor.ntner‘
el Code as the berwticiary may require and 10 péy for liling axme in the
Broper public office or ofikces, as weil as the cost of all lien searches made
Ay fHhing oflicers o dearching ageriies as may be deemed desirable by the
Deneliciary.

4. Ta f e
now o hereftes crected. on the. st
wad woch other hazards as thy Berwticiary may
WY At ot lews thar § fg—lvﬁ,l
comianies accepleide 1o Lhe berelilliiy, wil
pofickey ot n shall be dal od to the b
i the gonntor ihall lad for any reagon o procure
dheliy = e r

'y P msurance on the buildings
premisés against Joss or, darnage by fire
from time lo time require, in

e - cviees., WRilten in
}ésa payable to the Iatter; sil
ficiary s soon as insured;
any such _insurance and to

od on said buwldings,
The

L 3
&y be applied by benefi-
isereby and in such
optmn ot Benoliciary the entire amicunt so collected, ar
be ren d. 2 lication or release shall

arvy pawd theencl, may. wizh 3

days prior to the expira- .

, regulations, covenants, condi-..

_the indebtedness hereby secured,

* issues and profits, including those past due ang unpaid, and app
p Hectr includi

&Tvices mentioned -in this paragraph shall b

- wasve any default

5.
(a) “consant o the making of any

map or plat of said property; (b) -ioin in
granting any easement or creating je

any restriction thereon; . (c) join in any,
subordivation or other agreernent -alfecting this deed or the lien or chargs
thereof;“(d} “reconivey; without warranty; ‘allor uny part ol the property,~Tkhe
#rantee in _an: ,reconveyance may be describad as the “‘person or ‘pérsons’”
legally entitled thereto,” and the :recitals therein of any matters or faces shall
be conclusive proot. of the truthiulness therscf. Trustee's fees for g

E ¢ niof less than $5.

0. Upon any . deiauit by grantor hereunder, beneliciary 3"

time without notice, either in person, by agert or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
enter upon and take possession of said prop-
Wi name sue ‘or otherwise collect the rents,
ly the same,

le_attor-
bene-

2ty ‘or any part thereof, in its ¢

less: costs -and. .expenses .of 7, »r:-and,
ney’s fees upon any _itdebfedness ‘secured hereby,
ficiary may: determine, R S
11. ‘The “entering” tpon  and taking " possession " of said property;the
collection .af :such rents, .issues:and s profits, or the proceeds of: tire-.and- other
insurance policies o7 <ompensation or awardy oy any taking or damage of ‘the
property, and the application or relcase thereof as aforesaid, shall not cure or
i or notice of default hereunder or invalidate any.act done

L T &
and in _such_order as,

. pursuant o such notice.

order as beneliciary

declare all

- .. Upon default by. drantor in payment of any indebtedness secured
hereby or in his performance of any agreement jereunder, the beneficiary may
sums secured. hereby immediately due and payable. In suchk.an
event the bepeficiary at his election may procesd to foreclose this trust.deed
in equity as a morigage or direct: the trustee to foreclose . this trust-deed by

FRIE CuTe or waive dny de:'au.'l;ov notice of dek, or any
act Jome purRGRet 16 ook hiadaia) . .

: 3. Ta kesp said premives dree from constriction Lens and to pay ay

+ and ofber. ok, that may be lvied or assesard upon or

taxes, assessments and orher

and prompely deliver receipts thersfor

et of any taxes, assess-

at its option, make payment thereof,
4

adver and sale. In the latter event the Seneliciary or thé trustee shafl-:...
execute and cause to be recorded “his written notice .af default and his election -
to sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shal! fix the iime and place of rale, give notice
thereaf as then required by law and proceed to foreclose this trust deed in -
the maaner provided.in ORS;B&.?J.‘? to 86.795, ., . - -

13. Alter tha irustee has commenced doreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other perion 30 privileged by ORS 86.753, may cure
the def. or delaul; I the default consists of a failure to pay, when'due,

™ 30 padd, with nvterast at the rate set forth in the note ¢

derebiy, fogether with the obligatiora described ir paragraphs % and 7 of this
iru i deed, %all be added 6 xnd becoune & part of the debt secured by this
trust deed, witaout saver of any- rights arixing {
sovenamts Berect  and lor wuch payrenty. wik in‘erest -as aloresaid,
wrty: hersinbelore described, as wefl sy the grantor, shall be boun b
vam> erient thet they are bound dor the payment ol - the obligation herein
doscritwd, and alf sxh pays shall be & diatel,
Wt natier, and the nonpeyment. thizeol shal], h
rendar_all st secured by this trust sleed immediateiy "dus and payable and
constitute & bremch of this tiust deed. . - N - B

- . To pay sl comir, fers and «tpentes: of this: trust. inciuding tha cost
g costs and expefises of. the. trustee incurred
his obligation and trustes's and atiorney's

of iR ameeed o Sl B8 the. other
in connection with or in enforcing t
evr acreaily incurred, - . N

. To _appear m snd deferc any action. or proceeding purpoarting to
sbfece then sectarsty rights or powsrs of “beneficiary or trusfeer and. in any suit,
action ar fing & which the beowehiciary or trustee may appear, includin,
foreclosure of this deed, 1o pay all costé and

the beneficier

fdes mentioned in !

fived Wy the trial court and in the svent of an appeal from any judgment or

decone of the trial cowrt. giantor furcher agrees 3. pay -such sum as’!he ap-

oellste court shall sadiudge Lle sx the b 4, Y8 or trustee’s attor-
ney a liees o sock append.

It is owsrnially agreed that:

4. In the cvent that any poction or. all ck
wnder the right of éminent dcmain or cond Ben ¥ shall have the
risht. o H# s elects, o reusive that aif or any po-tion Gl the mehies payable
an omipensstion Tor sk takingd, ehxh we in sriens of the amount requiexd
fon pay MlF chasonable cous, erpersen and atiosreis lees neconsarily paid or
incurend hy  grantde s such procevdings, stiali te paid to bgm-l«')iu_y and
applind by i fst upmer. sy ¥ dole temin ard exp #rwl attorney’s lovs,
Both v the trial and reil 32y ensarily paid or anciiired by bene
ey dn suck procesdings, and the balance applied upon the md:»blrapun
srcicod Nervby, sl fraracs agives, st ifs. own £xsenze, 10 take wuch actions
ard exicute wxh instruments as shall
prinatiin. prampily upen Benetniory’s QL. ) .

9. At say firw drcd Irom tive to tape upixn wiitten request of bene.
ion of this daéd and the note ifor

lor wn), without aftecting
&t the i} trustee may

said property al;all.be taken
Bemadior

fickaew, payesent of s feos and peesental
endorsement (v caie of full onveys
thAn lishiliy of any perscr fof the pay

indeb,

due and payable with-
#1 ihe option ol the beneliciary, .

from breach of any of. the -
bound to tl:ek

the grantor and

" surplus,

Se necessaiy in obtaining such com.

.defaults,

“together with trustee's and attorney’s fees

‘wirs fo any trusfee

sums secured by the irust deed, the default tnay be cured by paying - the
entire amount due & the time of ihe -cure other than such portion as would _
not then be due had no delault occursed. Any olher default: that is capable of
being cured my be cured by tendering the performance required under -the
obligation or trust deed. In -8ny case, in addition fo curing the delauit or
the person eflecting the cure shall pay to the beneliciary all costs
i % the obligation of the trust deed
not exieeding the amounts provided

I4. Otherwise, the-sale shall be held on
place designated -in -the ‘notice of sale or the ¢
be postponed-2s provided by law. The trustee, may sell said property “either
in one parcel or in separste” parcels and-shali “sell ihe parcel_or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

erty 80 sold, but without iany -covenant. Of: warranty, txpress or. im-
ied. The recitals in the deed of any matters of lact'shali be conclusive” proof

ess thereof. Any parson, excluding the trustee, but including
‘beneliciary; may- purchase at the sale, .

X 15, When' trustes sells’ purstiint 'to" the powers provided: herein, trustee
shall apply the proceeds ‘of . sale to:payment of 1) the .expenses ‘of -sale,iin-
cluding the compensation .oi the .trustee and a.reasonable charge. by -trustee’s
attorrey, (1) to‘the obligation secured by the trust deed, {3) to all persons -
having recorded liens subsequent tg the interest .of the frustee in the trusi:
deed as their ir;rergsl:»,muy‘appqqr,i’n the.order of their priority -and- (4) .the
. i any, to the &rani o &is’ suocessar in interest entitled fo" such

plus. R BN . : R

.- 46, Beneliciary vy from Gime to.timve BIPOINE & IUTCERSOr Or FUCCPS
samedd derein o 0 ARy Swoorsor trustee appointed hefeo
urnler. Epan sach Itend, A - weithout COHOrRIRS T . the  MNQeRHOF
trustes, the latter adalf be. vestod witd all title, powers aed duties ~oonderrmd
woan any tridtee Aerein nan Each such appointement
and substitution shall bs mad, Aecuted - by heneliciary,
whick, when revarded in the e recordy of the county or countive _in
which the property is si 1, shall he lusive jproot ol proper appointiment
of the suctessor trustee. 3ot S

1 usice “accepts - this trust

acknowledged. i

a expenses actually incurred in enforcin

by law."

the date and n}?!ﬁe tims and
ime to which said sale may

when this  deed, duly executed “and
as provided by law, Trustee. is: not
obligated o notily any. party hereto ol'pend’i’ng sale under any other deed.of
trust or o! any action or ‘proceeding . in which drentor,

shall be a party anless such action or proceeding is brou,

Tz
ed is made a public record

beneliciary or trustee
ght by trustee. . .

NOTE: Tha Tamr Dded Ac provides thot the froges Bereondsr Frivst be either an
of avings and loon. Rt i cgnhcr/z«g' 10 -da -businass

propaity of this srote. e , ogents” of brg

attomey, wha is dn octive  embert
under- the laws of Oregon or
hes; the United States or:

f “the " Oregon  State "Bar, : bank, trust company’"
i o_insure title to real

9£.505 10 696.583, -

the United Stotes, o title ins nee:. Y . authorized _t
any agency thersof, of an ascrow ‘crjent licensod utider ORS &




and thai ha will warrant and‘ forever defend thév séme‘ja'gainst,;a.fl‘- persohs‘w}zomsogvei

The Jranfor warrants that Hw proceeds ol r.’ne laar: represented by tlm sabove . described nofe and this: érust deod are:.

(a)% primarily lor graniar's permm] {amily, housshold. or agricultural purposes (sse Imnportant Notice below

(b) for an organiration, or (ieven if grantor is a natural perso-z) are’ for business or. mmen.ml purpose't other than agncultv

purposes. :

Tkis dead apyplies: to, irares. to the bene[xt ‘ot and binds ail partxes hareto, the eirs, legatees, de.rtsees, admxmstratars, s
tors, pers:mal repr ives,. 8 -and The term beneficiary shall -mean tie holder and-owner,: mcludmg pIedgee, ol the

ct d- hereby, whether or not d as a.beneficiary herein. In /eonstr-.xmg ‘this deed arid whenever thes context so ‘requires,;
m‘uhm dar -incluides the. feininine and ﬂae nouter, ard the smgular ‘number mcludas he pluml =

IN WI TNESS WH EI?.EOF said grantor has bereunto set Ius -hand. the tlay and. yeat u‘.s;'f,‘fébdvqf wnltftsn.‘

+ IMPORTANT NOTICE: Dalalw, by.Ening out;. whichever wermnty {6} ‘o {b) is -
net npplicoble; if warsaty {0} Is epplicable end the beneficiary is o creditor,”
cs wck word T3’ dafined In the Truth-in-lending Act and !asulohon z, Ihe
MUST. ,'\wﬂ!ﬂnklcnd" slation by 3
ﬁw far this pwy £ this | s 9o be o FIRST lien 1o ﬁmmu
the m of qm use SM‘!'&N”S Form” No. 1305" or ‘equivalent,
i shis. instrwment: §s NOT be be o First lian, or is not. fu ﬁnum:- ihcpurdwso
u-mmwmmme« 1
with the MBMWWMI:M&.

(lfﬂomdmm-sctmmﬁ-\.
Mmdw e.]

ST%;TK;?E GR‘EGON'!", el . STATE GF OREGON, County,of..

: Peréonally'f

preszdent and that tIle Iatter s, tba
secretary o[ "

; corporate seal bi satd corporatmn ‘and “that ‘the ‘instrument was s:gne and'
. sealed in behalt o! satd corpor&tzqtg by.authority of its board .of, duectors, e
: 4

(OFFICIAL
SEAL)

p 'Pubhc lof Oregonm

B;r;:ammxm expirss: /l//é/(?? ‘

IEQUEST FOI FULL l~CON\rEYANCE
’h bt wind' on!y wh.n oblfgullonn have b

The und’emened iy the lcgd owrtier and hold of - saeurad by the»‘
tesgst deed Bave beeny Lully paid dnd satistied. You hereby are directed, on payment 1% you o! any «rums owmg to you under lhe terms cl
saldl trazt deed or pursaant to. , $0 I all ‘evidences of indebtednss
hemwuh fodetiwr with seid trust deed) and to roconvey, w:thout warranty,

etinte now Aeia b)ﬂ‘yw under thesame. Maul ¥

v,sirzm ,

... Bisneficiary

TRUST DEED

FORM No. 341}
BTEVENE lm AW PUS.CO., '0!7[ ANO onk

Lm,.l«i. Lan&

v . at ..4,«;2 o'clock R....M,, and, rocanissd

SPACE, RESERVED. . S in boak/teal/ volume No. MBS, .
e . R B T ReR page ... .2 41 ... or as fee/file/instru-
. Thacdore. & Mildred. T. 8% RECORDER'S USE< -~ - [ ment/mxuofxlm/receptzon No. 43804

Grantor

IS N - B f.ic'
AFTER RECORDING RETURN TC

THEGDORE & MILDRED T

Feet 9,00

Lo




