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AGRELMENT, Entered into this 1lth g,y of February . between

- -.lester A. Loraditch and Karan toraditch

hlereirafier veferred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION; A

receral Corporation, hereinafter referrad to as Mortgagee.

“ITHNESSETH:

“EEFEAS D Dwner is the present owner in feg simple of property described as:

The South 50 feet of Iot 332 in Block 112, MITLS ADDTTION, 1
of Klamath Falls, according to the official plat thereof on
the office of the County Clerk of Klamath County.

:;[
ﬁlﬁjn klamath County, State of Oregon, and the mortgagee . is owner and holder of a first mortgage -

icovering said premises, which said mortgage is in the original principal sum of $ 15,100.00 , "
imace by owner to mortgagee under the date of 2-11-85 - ; and L

H

WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has

required the exscution of this assignment of the rentals of the mortgage premises by oiwner.
HOW, THEREFGRE, in order further to

to mortgagee and in consi i t

Gwner, receipt of which i

transfer and set gver unto mo e aforesaid

mortgaged premises, this assignment to become operative upon any default being made by the

swner {mortgagor) under the terms of the aforesaid morigage or the note secured thereby, and

Lo remain in full force and effect so long as any default continues to exist in the matter .of

the making of any of the payments or the performance of any of the covenants set forth in the

atoresaid mortgage or the notes secured thereby.

T. In furtherance of the foregoing assignment,

irs exployees or agents, at its option,

uporn the mortgaged premises and to collect Wn name as
assigriee, the rents accrued but unpaid and in arrears at the date of such default, as well ‘as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuance of the
sdid or any other default; and to this end, the owners further agree they will facilitate in- -
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee
€sECite & written notice to the tenant directing the tenant to pay rent to the said mortgagee.

<. The owner also hereby authorizes the mortgagee upoi such entry, at.its option, to
lake over and assume the managoment, operation and maintenance of the said mortgaged premises
and to perform al) acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be needful 1in connection therewith, in the same manner and: to-the
seme extent as the owner theretofore might do; including the right to effect new leases, to
cancel or surrender existing Teases, to alter or amend the terms of existing leases, to make
concessions to tenants, the ownep hereby releasing al} claims against mortgagee arising out of
such managerent, operation and maintenance excepting the 1iability of the mortgagee to - ,
dceount 2¢ hereinafter set forth. . i Co- e
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3. The murtgagee shall, after payment of all proper charges and expenses, including
reascnable compensation to such Managing Agent as it shall select and employ and after the
accsmulation of a reserve to meet taxes, assessments, water rents and fire and liability
insurance in requisite amounts, credit the net amount of income received by it from the
rartgaged premises by virture of this assignment, to any amounts due and owing to it by the
twners under the terms of the mortgage and the note secured thereby but the manner of the
application of such net income and what items shall be credited, shall be determined in the
sole discretion of the mortgagee. The mortgagee shall not be accountable for more moneys
thin it actually received from the mortgaged premises; nor shall it be liable for failure
te collect rents. The mortgagee shall make reascnable effort to collect rents, reserving,
however, within its own discretion, the right to determine the method of coliection and the.
txlent to which enforcerment of collection of delinquent rents shall be prosecuted.

4. In the event, however, that the owner shall reinstate the mortgage loan completely
in gooc standing, having complied with all the terms, covenants and conditions of the said
Torigage and the note secured thereby, then the mortgagee within one month after demand in.
writing shall re-deliver possession of the mortgaged premises to owner, who shall remain in
assession unless and until another default occurs, at which time the mortgagee may, at its
srtion. again take possession of the mortgaged premises under authority of this instrument.

5. The gwner hereby covenants and warrants to the mortgagee that neither it, nor any
1aus fwiier, have executed any prior assignment or pledge of the rentals of the mortgaged
s€s. mor any prior assignment or pledge of its iandlords' interest in any lease of the
» wr oany pari of the mortgaged premises. The owner also hereby covenants and agrees not
callect the rents of the said mortgaged premises in advance, other than as required to be
2150 advence by the terms of any rental agreement, and further agrees not to do any other
£ whiln wouia deStroy or impair the benefits to.the mortgagee of this assignment.

L. il is not the intention of the parties hereto that an entry by the mortgagee upon
shrigaged premises under the terms of the instrument shall constitute the said mortgagee
wirtgagee in possession” in contemplation of law, except at the option of the mortgagee.

“h1s assignment shall remain in full force and effect as tong as the mortgage debt
T the martgegee remains unpaid in whole or in part.

L. The grovisions of this instrument shall be binding upon the owner, its successors
“7oEssigns, and upon the mortgagee and its successors or assigns. The word "Owner" shall be’
cafsirumd 1o mean any One Or more persons or parties who are holders of the legal title or
ejuity o redemption to or in the aforesaid mortgaged premises. The word "note” shall be
consirued 1o mean the instrument, whether note or bond, given to evidence the indebtedness
nzld by the mortgagee against the mortgaged premises; and the. word “mortgage" shall be
canstrued to meam, the instrument securing the said indebtedness, owned and held by the
nartgagee, whether such instrument be mortgage, lpan deed, trust deed, vendor's Yien or
stneryise, : :

It is understond and agreed that a full and compTete release of the aforesaid mortgage
shall operate as a fuli and complete release of all the mortgagee's rights and interests -
hereunder, and that after said mortgage has been fully released, this instrument shall be
¥0id and of no further effect. . ‘ - - 5

Jeted at Kiamath Falls, Oregon, this 1lth  day of February

lester A. loraditch . (seal)

, éP(\aJ\ m\i&y\m{d&

Karan Ioraditch (Seal) ~

19 85

’
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STATE OF  omEaon SRR N
COUNTY OF xramamy

THIC CERTIFIES, that on this 117 ~day of _ February , 19 85

] _» before me, the
undersigned, a Notary Public for said state, personakl Ty appeared the within named - o

fomme. I&Ster A. Ibraditch and Karan Ioraditch

S ‘ e xecuted the within instrument
and zcknowledged to me that oluntarily for the purpose
theren expressed, cEe

Iy TESTIMONY WHEREQF, 1 have hereunto set my hand and officiai seal the day and year
biet .:bovg written. : o : .

NI,

KQQ:A{%J%L ' N
Notary Public f@y the State of _jr%&ﬁ o B
) Mgm . o

My comiission expires: lollp-PE& .

I

STATE OF OREGON, )
County of Klamath }

Filed for record at request of

on thisI1th day of February A.D. 19_85__
at 1:40 . o’clock _P_ M, and duly
recordeddin Vol._ 485 of __Mortgages
Page, 215¢ ‘ .
EVELYN BIEHN, County Clerk
Byj%n ‘ Deputy
Fes__13;00 .
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