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* THIS DEED OF TRUST SECURES FITURE ADVANCES

f securing the payment ‘of a Promissory Note of even date in the

3 npmed;abdve hereby grants, seuzé. conveys am} warrants to Tmstee;n trust, with power of sale, .
H : i :

“.in the State'of O ez?:h. (,‘ounfy’ of

; Together with all baildings and improvements now or hereafter erected thervon and heiting, lighting, plumbing, gas, electric, ventilating, re(rigérating and
: secdiiti used in i therewith. all .of which, for the purpose .ot this Deed of Trust, shall be deemed fixtures.of-the property-above *
deserihed, all of which is seferred to jnafter as the “p ises”. -

The above described real paoperty is not iy used for gzricungzax. urnber or grazing, purposes.

T HAVE AND TO HOLD said land and premses, with all the rights. priviieges and appurienances thereto belonging to trustee and his heits, executors,
a3 a0s- and upon the trusts and for the uses and purposes following, and none other,

Grantor also assigns to Beneficiary all rents, issues and profits of Lsaid.i:!emiiseg. reserving the. nght i;xr)fcb"ueét and u;ethe same: o out tak S5

of the premises, during sonunuance of default hereunder, a.mlyduxgn ntinuance of such default authorizing Beneficiary to erter ';xpon sa\d “pr‘extnfn,sz;s@hd/oy

collect jind enfofee the same withoutreperd-to-adequicy Lf any security for the indebtedness hereb¥ seeured by any iawful means.
ity € ing T

AT B .
FOR IHE PURPOSE OF SECY glb{_ﬁ:._u}l’ﬁﬂcﬁﬁahc'e of gach agreement of Grantor contai herein: {2) Payment of the prificipal sum with interest
at ihe agreed rate in accordance sjm‘mﬁxgp;m sandilinds af the.abuve mentioned 75 ity Note.executed. by the Grantor in favor.of the. Beneficiary., .-}
referenie to whwh is hereby made, LR guaid in full at vy before matiirity, or as extended or rescheduled; (3) Pavinent of any additional amounts, with interest
thiyenn. at the agreed: réle. as may be uftey foaned 3: ficiary to Grantor in connection with any renewal or refinancing,hut the Beneficiary shall not be
abiigated to sazke any. additionsl ium(gjnmm?-téiﬁ-‘!‘hf payrWent-of any money tiratmay be advanced by the Beneficiary to Grantor-or to'third parties,
with irerest therean at the agived rate, Where any such qdvinces are made to protect the s:curity or in accordance with the covenants of this Deed of Trust.

Al paviments made by Grantor{s)-on ithe obligation secured by this Deed of Trust shall be zpplied in the following order:

S RS T the payment of laxes endsstssmentsitat may be levied and assrsséd #ainst’said premises, insurance premiums, repairs, and all other charges

and eapenses agreed to be gaid by the Grantor(s) .
SECOND: To the payment of the interest due on suid loen. U . B B e e e e T
THIRD: To the-payment of Krineipal. e ’

TE3 PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sai ises insured in Beneficiary’s favor against fire
ind such. other cxsuaitier as the Beneficiary may specily. b-1o the fuil value of alt imgrovements‘for jon of ‘Berieficiary in’su¢H iinidnney; in‘such
wmouns, and in sueh companies as Benefimary may {rom time to time approve, arl to keep the policies therefar, properly endorsed, on deposit with
Benefimary and that loss proceeds {less expenses of callection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restaraion of said gnprovements. Such application by the Beneficiary shall not cause discontinuance of any proceedings Lo foreclose this Deed of Trust. In the
- event ot Foreclosurel ait rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.{2) To pay when due all taxes,
tiens (mcheding any prior Trust Deeds or Mortgages) and assessments that may accrue against ihe above described premises, or any part thereof, or upon the debt
secured Rereby, or upon the interest of Béneficiary in said premises crin said debt. and procure and deliver to Beneficiary ten (10) davs before the day fixed by
law ior the first interest or.penalty to accrue thereon, the official receipt of the proper officersadwing payment of all such taxes and assessments. (3) In the
event of default by Grantor(sy under Paragraphis 1 or 2 above, Beneficiary, at its oplion (whethe ng to declare the whole indebtedness secured herebv ‘dad
and collectiltle of Bot), may €a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
asuessmernits without determining the validity thereof; and {c) such disbursements shall be added.10.the unpaid balence of the obligation secured by this Deed of
Trust and shall bezr intersst from the date of payment at the agreed rate. (4) To keep'the ‘buildings'and othierimpiovements now existing of hereafier érectediin
goud condition and repair. not to commit or suffer any waste or any use of said premises contrary to résuictioxxé'ol record-or contrary to laws, érdinances or
reguiations of the proper public authodity, «nd to permit Beneficiary 1o enter at ail reasonable times for the purpose-of inspecting the premises, to complete
within oie -hondred cighty days o1 mwstare promptly and in 2 good and workmanlike manner any building which may be constructed, damaged or destroyed
Weresn. and Lo pay. when due, all clainis for laber performed and materials furnished therefor. () That he wiil pay. promptly, the indebtedness secured hereby,
i full comphanoe Witk the terms-of said Promissory Note and this Deed of Trusy and that the time of payment of theiindebtedness heréby secured, or of any
portion thereof, may be extended of renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releamng or affecting the personat liabitity of anv person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
far the full amaount of sa:d indsbiedness then remaining uspaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such perscnal hability or the len hereby creatsd. (6) That he is seized of the premises i3 fee simple and has good. and lawful right to convey the same; and that
he daoes herehy forsver warrant and will forever defend the title and possessicn thereof against the lawful claims of any and all persons whatsoever.

T 1S MUTUALLY AGREED THAT: (1) If ihe said Grantor(s) shall fail or neglect t¢ pay installments on said Promissory Note as the same may hereafter
becuite dubor upan defaull in the performance of any zgreement hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any
action or proceeding be €ited in any court to enforce uny lien ou, claim against or ‘i:iterest”in“the ‘premises’’ then ‘all sums ‘owing by the Grinter(s) to ‘the'
Bencficiary under this Deed of -Trust or under the Promissory Note secured hereby shail immediately become due and payable at the option of the Beneficiary
o1 Lhe appiication of the Benefiviary or assigner, or any other person: who may be entitled Lo the-monies due thereon. In the event of such default! ‘Beneficiary’
rhay astcuie o cause Trusige {0 execute 2:written Notice of: Default and of Election 3'o Cause Said:Property.To Be Sold to-satisfy the obligations hereof, and
Trustee chall file swed notice for record in each county wherein said properily or some part or parcel thereof is situated. Beneficiary also shail deposit with
Truetee, the Promissory Noté and 33 documents evidending expénditures secured hereby whereupon Trust o ¢hall fix the time and place of sale and give notice
theren as reqaired by law, . . . . ceonpion s . -

BATES

(¥ Whenever all 6r 3 portion of any cbligation secured by fais Trust Deed has become due by reason of a default A ; ob!
avidsMmenits, premiuihs for insurance of advances made by a Benefiviary in accordance with the terms of the Trust Déed, the Grantor or His
in the. trusl properiy, or any part of it, aliy Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of reconjl on
the. propefty, al an¥ wme prior @ the time 2nd daté set-by the Trustee for the Trustee's sale:if the. power -of ‘sale ‘therein. is Lo begxercised, may:pay-.to the:
H ficrazry.or. his 4 in interest, yespectively, the entire amount then due under.the terms of the Trust:Deed and the obligation secured therchdy fin-:
cliding eosts and expenses actually incurred in enforcing the torms of the obligations and Trustee’s and Attorney's fees actually incurred if allowed dyilaw)
ather than sach pertion of thée prineipil as would 14t then e due bad no defauli Gociirred; und thereby’ clite ihie: defanlt. Aftér payment of this amount, all
proceedings had or institatéd 1o foreclise the Trust Deed shull 'be dismissed ‘or discontinued, ind the oblipations and Trust Deed shall be reiristated-dnd shall*
remam.in force the same asif no accelerstion had occurzed.

on; includi
PO0. MY
cce

(31 After the fapse of such-time as may then be reguired by law following the recordation of:isaid Notice of Defauli,"and Notice ‘of -Default‘and ' Niétice of Sale”
having been given «s then reguired. by law, Trustée ‘without demznd on’ Grantor(s), shallsell!said-property on the date’and at the timeanad place designated in”
said Motice of Sabe at public auciion to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
i‘-io‘duct‘mx‘the sale 1nay, for any cause he deems expedient, postpone the saroe irom {ime tG time until it shall be completed and, in every.such.case, notice.of .
rogponement shalf be given by public declaration thereof by such'person at the time and place last appointed for the sale: provided, if the sule is postponed for
tonger-thaty ane day bevand the day designated in‘the Noticé of Sale, fiviice thereof shall be given in the same manner’as the original Notice of Sale. Trustee
shialt extcute ‘and. deliver Lo "he purchaser its Deed conveying said property’'so soldi“but without any covenant of anty, express or implied! The ecitals in the’
Dieest of any smatlers or facts shall be conclusive proof of the truthfulness thereof. "Afiyi person; inieliiding Benefi may-bid at the sale
R . [ B P L5, I Lerosen g gpe JALETTE

Trustre shall appiy ihe proceeds of the sale to payment of (1) ihe costs and expenses of exercising the power of sale and of the sale, including ent of
the: Truster’s and. Altorney's fees; {2) cost of any evidence of title procured in conpection with such sale and revenue stamps on Trustee’s Dead; (3) all other
sams sevured hereby and (47 the remainder, if any. o the'person or persons jegatiy'entitied therets;"or the ‘Trustee,in'its discretion: vhay ‘deposit e balance o7
such proceeds with the County Clerk of the County in whiich the sale took place. -
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H‘ 5
. previously been mzadend M Gnmor{s).

5y Ml!’m may a\ppoxnt ‘a Suctessor trustee at any time by filing for record in ‘th

somme pirt: theveof 'is et 5.5 ituti i From ithe 1imé ‘the Substitufion™ 1s 1led Hor record- the new Tmsme shz.u
duties, suthovity ‘aad sitle of the Trusiee named herein or 0f-any successor Trusite

ithereof shall bie given and proof thereof made, in the manner pravnded by law. i

[£:9] Uput\ smyment in full by sa..ld Gnnlor(s) of. "us zndcbledness hen-undez, Tmstee shall reco

faw. . . . ) i . . ; . . .

¢ 7y Showild said progerty or Sny. part thereol be taken by reason ul any: pubhc xmprw'emen‘ or condemnatlon pl'oeeedmg. Beneficiary shali- ‘B Wt
compHraaticn, awards, and other payments or velief theréfor, to the extent necessury ‘toiliguidate ‘the unpaid ‘balance, including dcerued’ interest, ol the :
obligation secuxrd by this Decd of Trust.

(8).Shoglkd Trustor seli, convey, traasfer or dispose of; or fufther encumber said ‘propesty,or any part thereof, thhout the wrmen consent of B nef'cxary bemg
fimnt. Md and cobtrined, mn Btneﬁ:.nry shail have !he nght, at xts opnon ‘to declare all {.ums secured & Ysy

(9) \Yu&wuhst.nd:u auyuu-;g in this Dweedof Trust o: the. P y issory Note é hereby to the contnry, nen.hEr thls Deed u( Tmst nar s-.ud Promissory Nme .
shail 2 nkcmed i impose pi the Grantor{s} any obhgatxoa of pzymenL excep:. to the extent that. Lhesamc may-be legally enfotceable' and-an pronsmn 1o the
contrary shall be of npo force or effect. ii, . o .

10} Al Granters shall e jointly and severally liable for fulfillment of thexr cov nants d ag—eem
shall umiire 10 and be binding upon thé ‘heirs, execulons, administrators, successors, gnnlees. lessces and assigns oﬁ.he pan:es hereto respective!
in this Deed of_Trust of the singular shall be construed as plural where appropriate.

(I 1) tavalidity or umeniutce.ibthty a‘i iny prov isions hnem ;hau not a ﬂ'ecv. the' v.a.hd: 3

(12} Trustee accrms uxxs Trust when uns Deed of Tmst, duly: exccuted and aclmowledged is made a pubh :recorr.l as-] pmvxded by law Truslee isinot obhgau-d
s nokity any panty nereto of pcudmg sile under any olher Deed of Trusl or of anv.action or proceedmg in'which: Grantor(s)v Beneﬁclary/ or fl‘ru;tee sha\l bera
mmf. uakssbmtbl by Trustee, ... ; & E

County of -

aclriowledited the Toregoing mstg¥
Before me:
. (SEALY

NOTARY BUBLIC OREGON

TO TRUSTEE: - ‘ Commmsm Espires fQUEST EOR FULL,

; ’ A The uadcrszmzd ns the legal, owner. L
and you are requzsted, on piyment Lo you of. any s-..ms owng to, yau under the terns of f
said_Deed cof, Trust, dehvertd '.o you hereth.h a.nd .o recon-ey. um.hout warranty. to the parties d gnated by the terms of said’ Deed of Trust the estate now

tlation before r will be made.
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EXHIBIT "a"

All that portion of Lots 11 and 12, Block 3, ALTAMONT ACRES,
in the County of Klamath, State of Oregon, described as follows:

Beginnirg on the Sgutherly line of Lot 11 aforesaid at a point
thereorn distant 76.9 feet Westerly from the Southeasterly corner
of sald Lot 11; thence West glong the South line of said Lot 11,
a distance of R0 feet; thence North and bParallel with the East
lire of sald Lots 217.6 feet to the North line of Lot 12; thence
East alcnz said North line of szig Lot, 80 feet; thence Sputh
&nda parallel wilth East line of said Lots 11 and ~12, a distance
ef 217.5 feet, more or less, to the place of beginning.

EXCEPT? the Southerly 5 feet of the westerly 80 feet of the Easterly
156.9 feet of Let 11, Block 3, ALTANONT ACRES, conveyed to Klamath

County by deed recsrded May 19, 1961 in Volume 329 at bage 577,
Records of Klamath County, Cregon. C
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‘T\\:\ -E/ g SR o Qi SN - County of Kiomath )

STATE OF OREGON, )

._-.«) o »j YYVRITI Filed for récor& at @lJeﬁ of

N - )

[ O )l A on this11th 4oy of February ap 1985
at 3:48 S'clock P M, and duly
recorded in Vol._ M85 of Mortpases
Paga__ 2180

YN BIEHN,, County Clerk
/ e
EV 2 /&apm

Fee 13.00




