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DEED OF TRUST -

LHIs DEED OF TRUST js made chis . ..., 11th “.....dayof February . oo
19, 83 among the Grantor, en H. Aze G ’

..........................................

N e e e e e, E S A Lillhun hcreiny,“Trﬁstee“),‘ and the Beneficiar :,
United States National Bank of . Oregon Town & Country .I.ing.n.‘?}.‘. .+ ;. an association organized émyd :
sxisting under the laws of . OTegon "7 U -» whose address is. 3720 South Sixth
St G0 50x 7369 “amach ALy, TR 9y L herein L amgey. |

BORROWER, in consideration of the indebredress herein recited and the trust herein
and conveys to Trustee, in trust, with power of sale, the following descri
Riamath = ? ;

.......................................... ..., State of Oregon:

created, irrevocably granté :
bed property. located in: the County’ of

The Easterly one-half of Tract 5 of TOWNSEND TRACTS, ‘according to the official . i
plat: thereof on file in the office of the County  Clerk. of: Klamath,‘County,» Oregon.
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hich has the address of . 3957, Boardman Ave. Klamath Falls, =
. . [Street] R
Orfegcg 97603

e Tes st oo oL (Herein “Property Address™) ;
{State 3nd Zip Code) LT

TeGETHER with all the improvements riow or hercafter crected -on the property, and all easements, rights,
apputtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royahies, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereaflter attaciied 10 the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain-a part of the property covered by this Deed of Trust; and alf of the foregoing; together with said property
(or the leasehcld estate if this Deed of Trust is.on a leaschold) are herein referred to as the “Property™;

153 § ECURE to Lender (a) the repayment.of the indebtedness evidenced by Borrower's note datcd February 1],

.............. (herein “Note™), in the principal sum of .$18, 218.00 Eighteen Thousand, Five Hundred,
Nincteen .and no/100 - T T T T LT T Dollars, with inerest thereon, providing for monthly instaliments
P y

of %ig%ipal and interest, with the balance of the indebtedness, if not sooner paid, duc-and payable on February . 5,

.......................................... i the payment of all other sums, with interest thereon, advanced
in accordance herewith 1o protect the security of this Deed ‘of Trust; and the performance . of the covenants: and
agrecments of Bofrower hesein contained: and (b) the repayracnt of any future advances; with interest thereon, made

to Borrower by Lender pursuast to paragraph 21 hereof (berein “Future Advances™).

Birrower: convenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Fropenty, that the Property is unencumbered, and that Berrower will warrant and defend generally the title to
the Property-against all claims and demands. subject to any declarations, eassments or restfictions listed in a schedule of
€XCeptions to coverage in any title insurance policy insuring ender’s intérest in the Property.
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Unirosas CovenaxTs. Borrower and Lender covenant and agree as foliows: - .
1. Payment:of Principal and Infersst. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Noie, prepayment and Eate charges as provided in the Note. and the principal of and interest
wn any Foture Advances secured by: this Deed of Trunt.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
t Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full;
a4 sum- (herein "Funds™) equal ic one-twelfth of the yearly 1axes and assessments which may attain priority over. this
Deed of Trust. and ground rents on the Property. if any, plus onc-twelfth of yearly premium instaliments for hazard insurance.
pius one-twellth of yearly premium instatiments for mortgage insurance, if any, all as ‘reasonably ‘estimated initially and from
time 1o titae by Lender dn the basis of assessmients and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insirrance premiums und ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifyirg and compiling said assessments and biils, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in-‘writing at the time. of execution of this
Deed of Trust that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required te pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose. for which. each debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Deed of Trust. ] . i o . S

If the amount of the Funds keld by Lender. together with the future monthly instalments of Funds pay
the due dates of taxes. assessments. insurance premiums ard ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, "at Borrower's option, either
promptly repaid to Borrower or credited to Borrower 0a monthly installments of Funds. If the amount of - the Funds
held by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due,
Borrower shail pay to Lender any amount necessary 10 make up the deficiericy within 30 days from the date notice is mailed
by Lender to Borrower requesting pavment thereof. .- B . . (S

Upon payment in full of all sums sectired by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph I8 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shalt apply. no later than immediately prior 10 the sale of the Prcperty or its acquisition by Lender, any.Funds held by
Leender at the time of application as 2 credit against the sums secired by this Deed of Trust. o e e

3.. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inserest payatic on the Note, then to the principal of the Note, and then to interest and
piincipal on any Future Advances. . .

<. Charges; Liens. Borrower shall pay all taxes, assessmenis and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trus:, and leasehoid payments or ground rents, if any, in the -
munner provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly
10 the payee thereof. Borrower shall promptly furnish te Lender all netices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be -
required to discharge any such lien so long as Borrower shall agree in writing o the payment of the obligation secured by *°
such lien in a manner acceptable 1o Lender. or shall in good faith contest such lien by, or defend enforcement of such lien in,
fegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Harard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
aguinst loss by fire. hazards included within the term “extended coverage™, and such other hazards as Lender may require -
anmid i such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of *
such coverage exceed that amount of coverage réquired to pay the sums secured by this Deed of Trust. .

The insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably witkheld. All premiums on insurance policies shall be paid in the manner.
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
msigrance cafrier.

Al insurance policies and renewals theresf shall be in form acceptable to Lender and shall include a standard mortgage
clause i faver of and in form accepiable to Lender. Lznder shall have the right 1o hold the policies and renewais thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Ioss,
Borrower shall give prompt notice 1o the insurante carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Deed of Trust is
aot thereby impaired, If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired. the insurance procecds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collcet and apply the insurance proceeds at Lender's option either-to restoration or repair of the Property.-
or [0 the sums sccured hy this Deed of Trust. R - : N

Unless Lender and Borrower o1herwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change ‘the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and i and (o the Proceeds thereof resulting from damage to the Property prior to the sale
or acqusition shait pass 1o Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

4 6. Preservation and Maintenance of Property; L holds; Condomini s Pl d Unit Developments. Borrower
~hall Keep the Property in good repair and- shail not commit waste or permit impairment or “deterioration of the Property
aad shall comply with the provisions of any lease if this Deed of Trust is on » leasehold. 1f this Deed of Trust is on a'unitin a
condominivm or & planned wnit development, Borrower shall perfarm all of Borrower's: obligations under the declaration
Or cavenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condomintam or planned unit development, and constituent documents. H a condominium’or planned unit development
rider is executed by Borrower and recorded together with this Deed. of Trust, the covenants and agreements of such rider
shall be incorporated into and shalf amend and supplement the covenants and agreements.of this Deed of Trust as if the rider
were a part hereof. ‘ i

7. Protection of Lender's Security. If Borrower fsils to perform the covenan
Deed of Trust, or if any action or proceeding is commenced which materially  affec
mncluding, but not limited to, eminent domairn, msolvency.. code enforcement, or arrangements or proceedings involving ‘a
bankrupt or decedent. then Leader ar Lender's option, upon notice 1o Borrower, may ‘make such appearances, disburse such
sums and’ take such action as is necessary to protect Lender's interest, including, but not limited to, dishursement of
reasanable attorsiey's fees and entry upon the Property 1o make repairs.: If . Lender required mortgage insurance .as 2
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain’ sich
insurance in #ffect uaril soch time as the requirement for such insurance termunates in sccordance with Borrower's and
Lender's written sgreement or applicabic law, Borrower shall pay the amcunt of all mortgage insurance premiums in the
manner pravided under paragraph 2 hereof . e e o &

Any amounts dishursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall
indebiedness of Borrower secured by this Deed of Trust: Unless Borrower and Lender agree to other ter
amounts shall be pavable upon notiée from Lender 1o Borrower requesting payment thereof, and ‘shali b

able prior to

is and agreements contained in this
ts Lender’s linterest in the Property,

_become  additional
'ms of payment_ such
ear interest from the
ent of interest
unts_shall bear interest at the highest rate
require Lender to incur any expense-or-take

date of dishursement a1 the rate payahle from fime 10 time on outstanding principal under the Note unless paym

at such rate would be contrary 1o applicable law. in which event such amo

permissible under applicable law, Neihing contained in this paragraph 7 shall

ary action hersunder. . - e SR Tinty el . =
8. Iuspection. Lender may make or cause to:be made reasonuble entries upon and inspections of the Property, provided.

that Lender shall give Borrowsr notice prior 1o any Such inspection speécifying reasonable : t

interest in the Property. R R

e caiise therefor related to Lenders




=% 9 Condemnation,: The proceeds of any award or claim for damages, direct or consequential, in connection ‘with any:
condemnation or other taking of the. Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. T b g e T :

In the event of 2 tota! taking-of the Property, the proceeds shallbe applied to the sums secured by this Deed of Trus:.
with the excess, if any. Pai€ to Borrower. In the event of a partial taking of tHe Property, unless Borrower and Lender
otheruise agree in wriling, ihere shall be applied to the sums secured by this: Deed of Trust siich proportign of.the proceeds
3as is equal 1o thag propoction which the amount of the sums §Beinwd by this Deed of Trust immediately prior to the date of-
taking bears to the {air market value of the Propesty immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrower, T e S T

If the Property is abandoned by Borrower, or if, afisr notice by Lender to Borrower that the condemnor offers to make
@n awird or settle a claim for damages, Borrower fail; to respond-ito Lender within 30 days after the date ‘such :notice is
mailed. Lender is autherized. to collect ang apply the proceeds, at Lender’s -option, either to restoration or repair of the '
Property or 1o the sums secured by this Deed of Trust. o ek o RS :

Unless Lender and Borrower otherwise agree in writing, any such “application ‘of proceeds ‘to principal shali-not extend
or postpone the due date of the monihly installments referred 10 in paragraphs | and 2 hereof or change the amount of
such installments

0. Borrower Not Released. Extension of the time for payment or modification.of amontjzation of the sums secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the fability of the original Borrower and Borrower's successors in"interest. Lenides shall not be required to commence
proceedings against such successor or refuse to extend time for ‘Payment or-otherwise maodify amortization of the sums
secured by this Beed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

Ll. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy»hereunder. or .

otherwise afforded by applicable law, ‘shall not be a waiver of or preclude ‘the exercise of any such right or remedy.
The procorement of insurance or the payment of taxes or ot

her liens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the matunty of the indebtedness secured by this Deed of Trust,

Remeadies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions.
contained shali binq. and the rights hereunder shai] inure to, the res i

The covenants and agreements “herein
ective successors and assigns of Lender and Borrower.
4

subject 10 the provisions of paragraph i7 herecf. Aj} CGvenants and agreements of Borrower shall he joint and several,
he captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof

14. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deéed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address a5 Borrower may designate by notice to Lender as provided herein, and
(b3 any notice 20 Lender shall be given by certified maii, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in-this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-urdform covenants with limited variations by jurisdiction 'to constitute 'a uniform security instrument
covering real property. This Deed-of Trust shall be governed by the law of the jurisdiction in which the Prope;ty is located.
In the event that 4Ny provision or clause of thiy Deed of Trust or the Note conflicts with applicable law, such,;%tonﬂicpsh:l"
not affeer other provisions of this Deed of Trust or the Note which can be given effect without the conflicting ‘provision,
and 1o this end the provisions of the Deed of Trust and the Note are declared to be severable, : S

16. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof, . e -

17. Transfer of jhe Preperty; Assumption. If all or any part of th¢ Pro
by Borrower without Yender’s prior written consent, excluding (a) the creation of u lien or encumbrance subordinate to
this Deed of Trust, (b} the creation of purchase money security interest for houschold appliances, (¢) a transfer hy devise,
descent or by operation of lzw upon the death of a joint tenan: of (d) the grant 6f any leasehold interest of thice ygars or'fess
N3t contaming an option to purchase, I ender may, at Lenders opticn, declare all the sums secured by.thi§-Dced of Trust fo be
immediately due and payable. Lender shall have waived such opton to accelerate if, prior to the”sale or transfer, Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing thagithe, credit- of~such person
Is satisfactory to Leader and thar the inlerest payable en the sums sceured by this Deed of Trust shail be 4t such rate as
Lender shall request. f Lender has waived the option to accelerate provided in this paragraph 17, :ang it Borrower's successor
in tnterest has executed a written assumption agreement accepted in writing by Lender, Lender shall’release Borrower fram

PCrty or an interest therein is sold ar transferred

all obligations under this Deed of Trust and the Note . A o
It Lender exercises such oplion 10 accélerate. Lender shall i Bnrrowcr notice of accelerat O in ncco'rdanc,c‘;wi{h
paragraph 14 hereof. Such notice shall provide 3 period of not lesy than 30 days from the date thenotice s ‘mailed-within
which Rorrower may pay the sums declaréd die. If Borrower fails 1o Pay such sums prior to the ¢xpiration of §uch ‘period,
Lender may, without fiirther notice or demanc on Borrower, invake any remedies permitted by paragraph18 hereof.
NoN-UNtForM COVENANTS. Borrower and Lender further coven
18, Acceleration, Remedies. Except as provided in paragraph 17 h

4, including the covenants to pay when duc any sumg secured by this Deed of
i i vided in paragraph 14 hercof specifying: (1) the
<5 than 30 days from the daie the notice is mailed to
ture such breach on or before the date specified in the
Trust and sale of the Property. The notice skall further
ight to bring a court action to assert the non-existence

breach; (2) the action required to cure such breach; (3) a date, not le

specified in the nofice, Lender at Lender's option may declare akl of th
due and payable without further demand and may invoke the power. X
faw. Lender shall be entitled fo collect ali reasonabie costs and expenses incurred in Pursuing the remedies provided in this
paragraph 18, includinig, but siot limited to, reasonable attorney’s fees,

If Lender invokes the poveer of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defanit and of Lender’s election to vause the Property to he sold, and shall cause such notice to he recorded
in-each county in which the Property or sume Fart thereof is located. Lender or Trustee shall give notice of ‘sale in the
manner prescribed by applicabie law to Borrower and to the other persons prescribed’ by applicable law. After the fapse of
such tinie as may be required by applicable Iaw, Trastee, without demand on Borrower, shall seli the Property at public
auction to the highest bidder at the time snd place and under the ferms designated in the notice of sale in one or more
parcels and in such wrder as Trustee miay determine., Frustee may postpone sale of alj or any parcel of the Property by
sublic an, ement at the fime and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Pregerty at any sale. o : : -

Trustee shafi deliver to the purchaser Trustee’s deed com esing the Property sa sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shal be prinsa facie evidence ‘of the truth of the statemenis made
thertin. Trustee shall apply the proceeds of the sude in the follovsing order: {a) to all reasonabie costs and expenses of the
sale, including, but riot hmited 10, reasonable Trustee's and attorney's fees and costs of title evidence; (b) to all sums secured
by thix Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19: Borrower’s Right to Reinstate, Notwithsiznding Lender's accelerattion of the sums sccured by this Deed of Trust,
Borrower shaif have the right to have any proceedings begun by Lender 1o enforee this Deed of Trust discontinued at any time
prior Gy the earfier to accur of {iy the fifth day -before sale of the Property pursuant to the power of sale contained 'in this
Deed of Trust or iii) entry of a judgment enforcing this Decd of Trust if: {a) Borrowes pays Lender all sums which would be
ther- due under this Deed of Trust, the Note and notes securing Future Advances." if - any,~had ‘no acceleration occurred:
thi Borrower cures al} breaches of any other covenants or agrecments of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incarred by Lender and Trusice in enforcing the covenants and agresments of Borrower
contzined- in this Deed of Trug and in enforcing Lender's and’ Trastee's remedies Las provided - in paragraph 18 hereof,-
including, bt rot limited fo, rezsonable artorney™s fees: and {d) Borrower takes such action as Lender may reasonably require
o assure that she Ticn of this Deed of Trust; Lender's interest ‘in the Property “and i ’ i




d cure by Borrower; this' Deed of Trust: d:
celeration had’ occurred. it e :

n. - As additional security hereunde Borrower.
hall, prior to acceleration Qnde‘r’pa;ag'ra'ph ‘18

n such rents as'they become due and payable. -
in person, by’ agent or by
Property and. to collect the

Reconveyance. Upon payment of all sy

the Property and shall surrender this Dced of Trust and all notes evidencing indebtedness secured
to Trustee. Trustee shalf reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay- all costs of recordation, if any. e
23, Substitute Trustee. In accordance with applicable law, Lender may from time to’'time remove Trustee and appoint:
2 successor trustee to any Trustee appointed hereunder. Without ‘conveyance ‘of the Property, the successor trustee shall
succeed to ali the title, power and duties conferred upon the Trustee herein:and by applicable law. e
24, Use of Property. The Property is not currently used for agricultural; timber or grazing' purposes. - S SR
25. Attomey’s Fees. As used in this Deed of T

: Trust and-in‘the Note; “attorney’s fees” shall include attorney's"fee's,‘?‘if i
any,whichshal!be.aw‘a'rdedbyanappei_]ate_tourg.‘ T e s e T T : B I R E

IN WrTNESS WHEREOF, Borrower has executed this Deed of Trust, |~

4

: Return to:
3 .S, Bank T&C..
R 3720 So.  6th St.

_STATE OF Orecon,. ., Klamath SRR B

R _Céu;‘n;ss:z' e
. Ilth - . BN BRE v st \‘x‘\{";‘\}g 595 L
Onthis... . o250 SR dayof.. Febyuary.. . ..., 1985, ., personally appedretithe jabpxg&me
........ Elden H. A Ewand%c;mowlede
_the foregoing instrument ‘0 be. his R : g ol e f?
o {Offciat Sealy
‘) i My Conumission expiies:11/12/87
[ : REQUEST FOR RECONVEYANCE
: To TRuSTEE:

The undersigred is the holder of (he notc or notes sccured by this -Deed of Trust. -Said note or notes, together
with alf other indebtedness secured by this Deed of Trust, have becn paid in full. ‘You are hereby dirccted to cance]l
said note or notes and. this Deed of Trust, which are delivercd hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto, . = o s

Riﬂ&(&,\\ '
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-

(Space Below This Line Reseneﬁ For Lender and Rewrdg;)
2 STATE OF OREGON, )
Counfy . of Kiowoth )
- Filed for racord of request of

on this_12thday of February AD 1983

at 3:33 o'clock __ T .M oendduly
rocorded in Vol._M85 _of  Mortgases
Page_ : 2232

s EVELYN BIEH,| County Clerk




