ADSE0-: 5 " TRUST D=ep'

802 WYl griic ng ; ,

SEUTHES FRUST.DERD, 1th . day of EF
CASSIE-aN UISE B. 'PEWRS"L husband and wif

as. Grantor, WILL

COMPANY, an Oreqo

as Beneficiary, e TS e T
) WITNESSETH:- E B L F
Granéor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of: sale, ¢
in __ Rlamath wemeeeeee Colinty, Oregon, described os: T R e
iot.7, Block 4, PIRST ADDITION TO ALTAMONT ACRES, in the County of Klhmath
THEREFROM any portion lying within DELAWARE STREgT, - -

tedather with all and singular the ¢ nes, hereds and appurtenances and all other rights thereunto belonging or in anywise
row or hereafter 2ppErtsining, and the rents, issues and profits thereof and all fixtures now orhereafter attached t0 or used in connec-
tron with said real eseate. . T

T FOR TRE PURPOSE OF SECURING PI?,‘RFORMAIVCE of each agreement of Zrantor herein contained and payment of the
wm ot ONE THOUSAND AND FOUR HUNDRED ap, NO/100.DOLLARS. : mmme e

e o ) PRttt with inferest thereon according fo the terms of a Ppromissory
imore of even Dare herewith, payable to benefici, ar antor, the final ‘payment of principal and inte’resff;ete‘ol. if
et sacner paid, fo Be due and payabls . Ty ] 713 L 19086 o S

The date of mirurity of ihe debs sscured by this instrument is the date, stated above, on which the tinal installment of said note
bacaurres dus and paralile, In the evenr the within c\lescribed property, or any part thereof, or any interest therein is sold, agreed to be
sohl, conveyad, assigned or alienated by the granrsr without firse having obtained the writien consent or approval of the beneficiary.,
thery, ar ths beneticiary’s option. ail obligations secured by this instrument, irzespective of the maturity dates expressed therein, or
Lerein, shall Become foumedistely due and payabls,
ently vsad for ogricultural, timber or’ grazing Purposes.

To protecy the security of this reysy deed, grantor agress: ™ap or plat of said progerty; (b) join.in
oy T PT ratect,” preserve and mairtain <aid  sroparty ingood rondition~ " - : T - ¥ Yestriction| thereon:' (c)' join~in Eny
ard repair: noe s remove ur g lish any baildin cr impr vent thercon; . ther agreement s!lectmg this deed or the Jlien or charge
TRE £ Commin Gr et any. waste of said properzy, ; (d) reconvey, without warsanty, all or any part of ihe Preperty, The
2. To complete. of resicre prompitly and in good and workmanlike 2z n_ any reconveyance rnay be described as the “person ‘or.'persons
anner. Any Suldies er improvemens which may be constructed, damaged or - ledally entitled thereto,”” ap, therein of any matters or facts shall
d¢grg;~e;‘ thecaon, &y hen e all costs incurred therefor, - ) b, Bereof. Trustee's {ees for any of the
= Farti condi- -

S g
3 Vo cSmnir wih ‘sl Taws, ord; s, I ns, A t
TS grad gty :I;Iecz:;:g, said property; if ghe beneliciary so feguests, 1o 10. Upon any
in ing such i g o,

isim # x 2he Uxnitorm Commer- time without notice,
vl Code e th xiary g ire 2nd 10 pay for liling same in the  pointed by a court,
. ad ’ 285 well a3 the cost of afl fier searches 3 indebtedness heseby secured, enter upon and take poss
Afericies as rmzy Be deemed- desirable by ihe eof, in its own name. sue or. othecwi
. issues and profirs, including those ‘past ‘unpaid, a
ide and continusosly mainghin insuratice om the buildings : - less costs and €Xpenses ‘of operation an i i
. erected. an the. said premmases against joss or damage By fire ney's fees 201 any indebtedness secured Aereby, and in such order-as’ berie-

sexch other hazarde as rhe beneliciiiy may drom time o time require. in may  determine. : : - A i

SR EmGunE not less than § . fbu"fi vafxfe g el Written in I1. The entering upon and taking session of. said property, the

CAtpanics, attep o B z @y, wirh Ioss payable o the collection of such rents, issues and profits, or the proceeds of lire ‘and other

rolicies of Msurars Eall 1 A b iciary : 3 insurance policies or COmpensation or awards for any taking or damage of the

¥ the grancer shusif - any U K 19" property, and the application or rejease thereot as aloresaid, shall not cure or

F waive any defauls OF notice of ! defaulf Bereunder or invalidate any act done

pursuant {6 such nofice, : -

12, Upon' defauls by granfor 'in Payment of any indebtednqss secured

as beneficiary hereby or in his performance of any agreement hereunder, the beneficiary tmay

OF M Gption: of Beneficiary Amoun! so collected, or  declare all su 1S i . payable. - In"such -an

A7y ARt Lheriol, may be released to erantor. Suck application or release shall  event the Denefici e eclose this trust deed
Wt cire ar waivre any defauit or motice of default heréunder ar invalidate any equity 45 & morigade or direct the £
ST DG DETYUATE to such notite., advertisemient and sale. in the latter ev

L3 i

B ee ' arr diee frop ci ¥ P ali execute and cause fo be recorded hi
0 Feep said primises dyee Jrom construction Pens and o pay ali 0 sell the said deeesibog real

S s @ i thar e 0 2 3 £ 2 : o
ol 5 o7 charges tha m?;, b,;,:::‘eg“:;s:::::e‘inépi?hf“, - hereby, whareupon the frustee shall fix the time and place of sale, &ive notice

fex : s Ny 9 deliver receipts therefor thereof as then required by law and proceed to foreclose this frust deed in
if"‘;f?:é,—ﬁ“ vrishatld the gramiiie y nt of amp B, Ticrelor  The marner provided in ORS 86.740 to 85 755,
TN, ST Eremnigms,; des’ payabie by drantor, either 13. Should the bene{iciary elect to farectose by advertisement and sale
By girect sagimies o Siclary with funds with whichk to r default af any time prior to live days before the date set by the
i, ar_its oprivn, make Fayment thereof, trustee for the trustee's sale, the grantor or other person 3o privileged. by

set forth in 1the note secrired ORS 86.760, may pay to the b liciery or his in interest, respec-

1 tively. the entire amount then due under the terms of the trust deed and the

“(inchiding costs and ‘actuslly incurred in

ey heceiobeiors
MEme eXlend IRat they are Bound for the
déscnbud, and aif. sk Fayinerts Jall be

14. Otherwise, the sale shall be held on the dats and &t the time and

place designated in the nolice of sale or the time to which said sale may

i i i . K be postponed as ‘provided by law. The trustee may sell said property either

- T pay ot dusts. fees #nd expenses of this truse including the cost in one ‘parcel or 'in separate parcels. and ‘shall sell the parcel or parcels at

ot e seasch as weld 3% the other costs 2nd 2xpenses of the frustee incurred auction o the highest bidder for cash, payable at the time of sale. Trustee

ST CURNeCtGn with e in enforcing this obligation and trustee’s and attorney’s shall deliver 10 the purchaser its deed in form as required by law conveying

Foes ae coskdly En:usmd.. . . - - the property so' sold, but without ‘any covenant or warranty, express or im.

7. To appear in and defend AnY action or proceeding purgorting to plied. The recitals in the deed of any matters of fact shall be conclusive proaf

alleet the ecurity rights 9 powers T3 4 7 and in any surt, ol the Sruthtulness thereof, Any . person, excluding the trustee, but includin,g
worin or edind v whi L 3 Fusiee may appear. including the grantor and beneliciary, may purchase at the sale. L i

3 SXFrnses, sn- . I15. When trusteq sells pursuant io the powers provided hercin, tr:

shall ‘apply  the proceedy of saje to Payment of (1) the expenses of sale,’ in.

cluding the i ¢ and ‘a reasonable char le by ftrustee’s

(3) to an persons

0 usles in the frust

¥ apgpear in the order of their priority and (<) the

any., to the gdrantor ar. to Ais successor in interest entitled to such

zurplus,
£t 13 finctunily agresd thae: . . m,,f,u,_' B3 : ) ’ 3
¥ In the evers that any saction et Dt xaidt property sball be tuken. | 18. For'any reasor permitted by Law benoliciary ‘may from time to
wnder 1% mighi o o ar . benetciary shall bave the int a or . med orcin or fo any
FANG A w ety fo regaire §hsE Gl ar any portion of the monies payable truston i hereunder, v cintment, and without
arCrmpedsition for such faking Fhich are in excess of the mmicunt reguicad b : L
[ bie coats. expenses and ALOrieyy fers neceanarily . 7 d or appointed
weusind Sy frantsr oam sanch procendinigs, shatl be paid to benefici hereunder. Each such - and Pt idrrgs, de by written
daplied® hy o dzee u;;:n A!I,‘;f reasonahbis cost; 4 5, instrument d by b ficiary, taining his st deed
h i ihe st and appeitsts caiarts, 6 K urre and its place. of record, which, when recorded in the office of the Count:
ANy B mel peocredings, and the balanice applied upon the indebtedness Cieck or Recorder’ of the county or counties in which the property is situaled}:
veerssond Rereby; g Erknang afrecs, at its fee Expense, to fake suck actions shal! be conclusive proof of Proper 3 of the trustee,
Akl eincute wick InStrornents as shail be necessary in obtaining such com. 17. Tru . - - duly _executed and.:

e, pesmgtly wpon Benefaciary’s request, 4 = ¥ > ] T

£ [ ;it ar t,x'mfo wnd from time to time upon written tequest of bene- ¥ A provided by law. 'Tzustee s not
Tvment of ufs fces and prescrtation of this des and the rote lor ding in whicn? S2le under any other deed of
=t Jin case of Rl i . i lation}, without alfect; T3 B
.;,yoi.inypermlcfthr,, .:'rz:sregmgyw,_

or
of the indeb

NOTE: The' Trear Deed Ac provides that the “Iristee. h«e-.mder"nwn be vither on attorney,” who s on’ attive member:of Ethe'Oreg‘dﬁ"Sra\‘eL‘- Bar, o bark, ‘trust. comptiny

a title | inswre title to real

B suvingy emd loan amocistion cuthorized o o business undér the lows of Oregon o the United Stares, ¢ tompeny 1o X K
wpety o this srate, iy wtmidicries, affilictes, ageny " he United States or any agency thereof, or an e R ogent licensed undac CRS $96.50% 10 &96.385.
. i
. oo " S tomand *——.L_,:__M‘»“.__: —




The graﬂmr oov'enams and agrees to a.nd Wrth the benefxcxary and those claiming under hxm that he is lai

Fully seized in fee simple of said descnbed real propé. fy and hz{s a va!zd ne. be‘ d. tztIé thereto

and ithat he will warranf and forever defend the same against all persons thmsbei?er.

% The grantor warrants that the procesds of the loen represented by the above descnbed note and thzs trust deed are:

! (a)y* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

/ A3LB) for an crganization, or (even if grantor is a natural person) are for business or commerc.ml purposes other than agnculrural
purposes.

This deed applies to, inures to e benelit of and binds all parties hereto, their heirs, I gat devxsees, dministrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner including pIedgee, of the
contrazt secured heredy, whether or not named as a beneficiary herein. In construing this deed and whenever the context so reqmres, the

aiasculine geidder includes the feminine and the » and the singular “aumber includes the pIu ral, 7
IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above Wntten. L

* IM?O!YAN? mmc& Delete, by lmmg ou', uﬁkhovot womuwy la) or (b} is
aad ap y {6} is app Y is a -

ﬂtwhnﬂhmhhtmmmm&whﬁonz thn
flidary MUSY ,‘,wﬂ*!ﬁa»\dmd‘ 3

Hisch s; for thic perposs, if this | mnhaﬂmhcntofmunu

Hhe wrdwwcfc Mlﬁng, wse Stevens-Ness Form Ne. 1205 or aquivalent;

Ulhumﬂhﬂc‘lwiceﬁt&ﬁon,orkmvoﬁmc‘ihepwdasa
off g cwelling vsa Mu&mﬁml3@6‘-&r-q' fent, If

mmmsmmw&um ®on -

[£ :hnmﬁ e cheve oo awporolion,
“e the form uﬁlw oppesiie.)

{ORS 93 4501

STATE OF OREGON. 3. STATE OF OREGON, Courity of... y
ed .. Y X : . ) E—— T |

Feb:ua?:y'»l}. [N 7-% - 52 S Fersonally
Personally appearsd the above named :
Cassie and Louise B. Peters, .

duxv sworn, dzd say that the former is the..

hu..bansi andnm,fe e e president and that the latter is tbe
ek e seeretary of k.. e GV
K i'/\ "', acorpo cn, and that. the seal affixed to the Ioregomg instrument is the .
e corporate seal of said corporation and that the instrument was signed ‘and .
2 *!edécd the !aregcung insfru- ' sealed in behalt of said corporation by authority of its board of directors; -
s & and each of them acknowledged said  instrument to be xts voluntary act
T vo:‘unts'y act and deed. and deed. h ’
Before me:
a A
- ’c —Natarv Public lor Oregon - o (OFFICIrAL
RE T RIRts : E e . SEAL)">
o . .My commission expirés: 2/15/85 My commission expxres<m 2 T e

" KEQUEST FOR FULL RECONVEYANCE
To be uisd ualy when ohllgclwm have been poid.

Tha undersigred is the legal owner and holder of ali mdebtedness secured by “the’ Iotegomg ttust deed. All sums secured by said
trust deed have beent fully paid and satistied. You hereby are 'directsd, on payment. fo you of an s owmg fo you under ‘the, terms oi
said ‘trust deed or parsuant to siatute, to. cancel all ‘evidencés” oi indebledness secured by saxd trust deed (which are dehvered ‘to'y u
herswith togerher with said rrast deed)azm' to rmnvey, mthor.rt Wazranty, to’ the partxes desxgnafed by’ fhe terms ‘of saxd trust deed ’the

Beneficiary
D+ med lose ae dasirey this Trust Deed OR THE NOTE which it secures. Both min be dielivered to the trustee for atien before yance will be made.
TRUST DEED ‘ T srave on oREGOR, o
: CIFORM Nl 881). E E Coun:y : Klamatn RN
L BUINARE-AKRS L AW PUB. .. FORTLAND, ORE. - " ;

T certva‘that the within instru-
ment was received  for record. on the"

i i b |
B S

~12th day of .. February . . .79 85
G Ty 1 at.. 3333 o’clock.B.M., and recorded
: Grantar SPACE RESERVED in book/reel/volume No... . M82. - - .en.
) ’ o Loy s g FOR : page..2236::  oras document/fa’e/hle/ :
e e “-H”"“': ) RECORDER'S USE - 5 ]nstrume]lt/mlcrofllm NO B N
s “Record “of - Mortgages of - said (,ounty i
B Beéneticiary | ’ 7 Witness '‘my’ hemd ‘and seaI of'
S AFTER. RECOROING. RETURN.TO SR T Coumy a[fzxed -
N;S MATN ﬁ%§m ‘ R . ’Evelyn Blehn, B Co-.mty v.C];erk
KLAMATH FALLS, OR ©7601-8048 i : - -




