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THiS

EREEMENT, Mads

EREE and entéred into thi:
Cbyand Bétween . FACIFIC POWER & LIGH
thereinatter called the first.party, and i

hereinafter ealled the. second
Onor about . H#PTL e
» being the owrier of the foliowing described

arty; WITNESSE T8
f 24, ;1979

Lot 18, Block 2, FIRST EODITION 'TO KELENE GARDENS
of Klamath, State of Qregon. ; .

t: [—Recordsd onZREERTLeY 10

g £ Cregon, in book/reel/volume No. =l I

& | miccofilm No...._____tindicate which); - 1

§2 | —Filed on . oy 19, in the oftice of ‘the L. S et Ll :
gcg - S ~emeeeee...COUDEY, Oregon, where it bears the ddcume'ni/fee/ﬁle/in'strument/mic:rofilm No. .
i e (indiCate which); A - : = i
g & [ Created by a security agreement, notice of which was diven by the filingon........._._. . ;19 :
;: a Hnancing statement. in_the office of the Oregon%?;:ﬁ;‘:’esf Sft .;{&otor Vehicles Where it bears file No . r
Fe%| andinthe office of the ... . et e OF e ~County, Oregon, ]

2351 where it bears the doc.umenf/[ee/ii!e/instrument/ microfilm No... (indicate which). = : A

Relerence to the document so recorded or filed hereby is made. The first party has never sold or assigned his said Jien
and' at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby securéd;

The second party is about to foan the sum of £..4,500.00. to the present owner of the property above ek
described, with interest thereon At a rate not exceeding....:1 o per annum, said loan to be secured by the said
additional adv e 3 y g

present owner's

-.Deed M78 Pg 8633 -(hereinaftér called- the
Ber martgage, st deed, contrac, security cgreement or otherwise) - e 3

iSote mutere of lun 10 be g

recond party’s Hen) upon said rroperty and to be repaid within niot more than 162 m,O’»'l_tl’}%.::::sfioin its date.

To induce the second party to make the ican last mentioned, the first party heretofore has agreed and con-
sented to subordinate firse party's said lien to the lien about to be taken by the second party as above set forth. :

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan P
Aoresard, the first parnty, for himself, his personal representatives {or successors ) .and assigns, hereby covenants,
womeents and agrees to and with the second party, his personal representatives (or successors ). and assigns, that the
said #rst party's lien on said described property is and shall always be subject and subordinate ‘to the lieriabout to
be delivered to the second pariy, as aforessid, and that sscond party’s said lien in all respects shall be first, prior
and superior to that of the first parzy; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. : :

£t is expressly understood and agreed that nothing herein contained shall be construed so change, alter or im-
patr the tirst party's said lien, eéxcept as heéreinabove expressiy set forth,

I construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine inclides the feminine and the neuter, and all grarnmatical changes shall be supplied to cause this
agrecment to apply to corporations as well as to individuals.,

IN WITNESS WHEREOF, the undersigned has -hereunto set his hand and seal; if the undersigned is a cor--
poraon, it has catsed its corporate name to be signed and its corporate seal to he affixed hereunto by its officers
duly authorized thereunio by order of its board of directors, ali on this, the day and year first above writfen.

. Pacifig_




SI'ATZ? QF. OREGON,
Coun!y of
Pe:sorwﬂy appeared thc above REE i %

and ac]maw!edged the ta'egomé mstrument to be

(SEAL)

STATE OF GREGON,
County of _ Klamath ...
Personally appeared ... John \iooney

who being duly sworr, did say that he is the

of.. . Pacific Pover. & Light Company..

a corpcrctzon, and that the seal affixed to the foregomg mstrument is the corparate seal of sa:d corpomt:on_‘, R
and that said jnstrument was signed and sealed on behalf of said corporatxon by ‘authority of its- Board of -
Directors;. and ke ackrowledged said. instrument fo be it Vquntary @d deed. Befor

o K uanicte nféﬂ:/u&_

: 'Nota 4 Public for Oregon
- My comrmssxon exprres R .,’/ fJ

d/ me:

County oi "
i & certzfy that -the: w:lh'n
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miles’ i coune :
S WHERE ™5 % or as do ument/ie
usED) 5 ; 45

B -7 AFTER SECORDING RETURN TO S Sy e i O o said ounty. o
‘ ‘\%; 5’ % (& - S R B ‘ VWitness my hand ‘and. segl of
v o




