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© WITNESSETH: .

Grantor irrevocably grants, bargains, sells and-conveys to frustee irtrUst, with 'boiwg;‘r:bf séle, the property in
- . - — KLAMATH : Cmmtv,Qregon,vdescribed.as:
That portion of the SiNi lying Easterly of the Chiloquin-Sprague : B
River Highway in Section 13, Township 35 South, Range -9 East of . ke -
the Willamette Meridian,in the County of Klamath, ‘State of-Oregon, e
EXCEPTING THEREFROM any portion lying within the: NEZSWiNW: of said .
Section 13. : : : ' ‘ '

S < e

ALSO EXCEPTING THEREFROM -the following described land:

Beginning at a point 489.5 feet South of the Northwest corner-of - w,—?here%‘fig-‘ﬁ—
the ‘SE}NW}, Section 13, Township 35 South, 'Range 9 East of the ind profits &
Willamette Meridian; thence East 60 feet parallel to the North e

line of said SEiNW:; thence South parellel with +the: West line of: /fé”qntl'act-:j)f

said SEZNW to the Northerly boundary line of the Chiloquin- ~a Total of
~'Sprague River Highway; thence Northwesterly along the said - 'i::atg:ekﬁe?:

Northerly boundary lins of the said-Chiloquin-Sprague River L Gnder of
Highway tc the West line of said SEINWL; thence North to the ‘ SEROI
rpoint of beginning. L ‘ S

::zupr'ompﬂy
all.claims

»

B FEB 13 P37

“AND: ALSO EXCEPTING the North 489.5 feet of ,thé;"gﬁgl\l‘wr}_jand the North

"489.5 feet of the SINEX, Section 13, Township 35 South, Range 9 arimprove-

. East-of. ‘the Willamette Meridian, -in:the County of Klamath, State . -liolationof
! ' of Oregon. S g ¢ “eiherein not
b akdGaTeg the geRerar. T : . - v T

2. To provide, maintzin and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with foss payable to the
beneficiary. The amount collectad under any fire or other insurance policy may Y2 applied by beneficiary upon ‘any: indebtedness secured
hereby and in. such order as beneficiary may determine, or.at option of beneficiary the entire amourit so collected or any:part thereof-may-be
released to grantor. Such application or release shall not cure or waive any defauit or, notice of default hereunder or invalidate any act done

pursuant to such nogice. SRR

3. T pay all costs, fees and expen
in connection-with or enforcing this obligation, and trustee’s attorney’s
4. Yo appear in and defend any action or proceeding pusporting
trustee; and to pay all costs and expenses, indluding costs of evidence
any such action or proceeding iri which beneficiary or trustee may appear. ) s P R
5. To pay at least ten {10) days pricr to delinguency all taxes or assessments affecting the property; to pay when due all encumbrances,
chiarges and liens with interest on the property or any part thergof that at any time appear to be prior or superior hereto. Breontinoe
6. I grantor fails to perform any of the above duties to insure or presenie the subject matter of this trust deed, then beneficiary may, but
without obligation to do so and without notice 1o or demand on grantor and without releasing grantor from any obligation hereunder, perform
ar cause to be performed the same in such-manner and to such extent.as bensficiary may deem necessary to protect the security hereof. Bene-
ficiary may, for the purpose of exercising said power; enter anto the property; commence, appear in or defend any action or proceeding pur-
porting to affect the securvty fwereof or the rights and powers of-beneficiary; pay, pu: shase, contest or compromise any encumbrance, charge or
lien, which in the judgement of beneficiary may incur any tiability, sxpend whatever amounts in its absolute discretion it may desm necessary
therefor including cost of evidence. of tide, employ counsel and pay his reasonable fees. Grantor covenants to repay irmmediately.and without .

dernand. all-sums expended herrunder by benefitiary, together with interest from date of expenditure at a rate of ten percent (1 0?{;)‘ per annum
until paid, and the repayment of such sums are secured hereby. ) ’ G IR S

It is. mutually agreed that:

7. Any award of damiages in connection with any condemnation
assigned and.shail be paid 1o beneficiary who may apply or release such monies received
above provided for disposition of procesds of fire of other insurance. o R

8. §f-alt or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior ‘Writtén consent,
excluding {a) the creation of a lien or ericumbrance subordinate to this Trust Deed, (b) the creation of purchasé;maney security. interest for
houseliold. appliances or (¢} a rransfer by devise, descent or by operation of law upon the death of a joint tenant, may,at Beneficiary’s option,
declare all the sums secured by this Trust Deed to be immediately due and payable. Beneficiary shall have waived such:-option teidccelerate.if,
prior o the sale oF wansfer. Beneficiary and the :person o whom the Property is to be sold qr"transferred reach -agreement:in writing that the
credit of such person is satisfactory to Bensficiary and that the interest payable on the sums seciired by this Trust Deed shall ‘be_*zat éuch rate as
Beneficiary shall request. ) ) e - FR A i

g. tpoen any default by grantor, the beneficiary may at any time, without nctice, either in person or by agent, and without regard to the
adequacy of any security for the indebtednass secured, enter upon and take possussion of the property or any part of it, and that the entering
upon end taking possession of the property shall not cure or waive any default or natice of default or invaiidate any act done pursuant to such

notice. :
10. Upon defauit by grantor in paymsent of any indebredness secured or in his performance of any agreement, the beneficiary rnay declare all
sums secured immediately dug and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
manngr pravided by law for mortgage foreclosures or direct the trustee 10 foreclose this trust deed by advertisement and sale. In the lattey
evenit the benefidary or the trustea shall execute and cause to be vecorded it written notice of default and its election to sell the said described
redd property to satisfy the obligations secured hereby and proceed to foreclose this trust deed in & manner provided by law.
11, If after default and priorfo the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entinz amount then
due under the rzrms of the wust deed and the obligation secured thereby, the grantor or.other person making such payment shall also.pay to
the beneficiary 2all the costs and expenses actually incurred in enforecing the terms of the obligation as permitted by law. =@ 20 iR R

12, Uporn any default by grantor hereur:der, grantor shall pay beneficiary for any vreasonable-at/jtorney,’s fees incurred by bengﬁci:ary;qonséf- ;
Guent tqw;nynr‘s defailt. . : SR _ ; B
13, After a lawful lapse of time following tha recordation of the notice of default and the giving or notice of sale the trustee shall sell the =
property. as provided by law-st pablic auction 1o the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser
a decd without express of implied warranty.’ Any person excluding the trustee may purchase at the sale. 5 DR e

ses of this trust lndung the cost of titie search as well as other costs and expenses of the trustee incurred

fees actually incurred as permitted by law. . o e o
te affect the security hereof or the rights or powers of beneficiary or
of title and ‘attorney’s fees in"a reasonable sum’as permitted by law,in

for public use of or injury to said propert\f o"any part thereof.is hereby !
y it in the same manner and with the sa'm_g effect as’
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o S0 :
. . . ) . . o . .=iis
which real property is not currently usecg for agricultural, timber or grazing purposes, together with all and singular the tenements;-heredita- =
ments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereaf and all fixtures now or thereafter attached to or used in connection with said real estatet. -~ -~ SRS

For the purpose of securing: {1} Payment of the indebtedness and all other lawful charges evidenced by a Retail Installment Conjract of
sven date herewmi, r%adz by 3’rantor. payable to_the order of beneficiary at all times, in the manner as therein, s}\ét"_‘for‘t‘ﬁ, having a Total of -
Paymentsof $ 1Z2,374.4 payable in monthly instailments of s 1 8.90 . yﬁiﬁ:\\;ﬁ Annualkl?ercehtav'gé:ﬁate e
of __16.000 %, with.an Amount Financed of $ 6,870.00 -, andany extensions, renewals-or modifications thereof; -
{2} performance f each agreement of grantot herein contained; and (3] payment of all sums expended or atlvanced by beneficiary under of
pursuant to the terms hereof. together with interest thereon as herein provided. T L N - - Camiin :

. Ta protect:the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; 1o ‘complete or restore promptly
and in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and ‘to.pay when due all claims
for labor performed and materials furnished therefot; to comply with all laws affecting seid property or requiring any ‘alterations or improve-
ments to be made thereon; AGt 1o commit or permit waste thereof; not to commit, suffer or permit any act upon said property in viotation of
faw; and do all other acts which from the character or use of said property may be reasonably necessary; the specific enumerations herein not
exciuding the general. S e

2.  To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the- beneficiary and with 1oss payable to’ the
bepeficiary. The amount collected under any fire or other insurance policy may be: applied by beneficiary upon ‘any indebtedness secured
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire'amount so collected or-any’part therecf may:be - -
refeased to grantor. Such application of release shall not cure or waive any default or notice of default hereunder or invalidate any act done -
pursuant to such notice, R T ; U S T s )

3. To pay all costs, fiees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee iricurred” - .
in connection with orenforcing this obligation, and trustee’s attorney’s fees actually incurred as permitted by law, | [ -5 % R -

4. To appear in and deferd any action or prdwedihg 'phfbérﬁng to affect the éééuriﬁl hereof or the rights or p‘oi;lé‘rs ‘of beneficiary or
trustee; and to pay all costs and expenses; including costs st evidence of title ‘and-attorney’s fees in'a reasonable sum as’permittéd by law,"in
any such action or proceeding in which veneficiary or trustee may a2ppear. . ) RN T Eits

5. To pay atisastien (10} days prior.to delinquency all 1axes of assessments affecting the property; to pay when.due all encumbrances,
charges and liens with interest on the property or any part thereof that at any time appear-to be prior or superior hereto, 7T LS

6. 1f grantor fails to perform any of the above duties to insure or praserve the ‘subject matter of this trust deed, then beneficiary-may, but

without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
se to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Bene-

for the purpose of exercising said power; enter anto the property; commence, appear in or defend any action or proceeding pur-

porting-to affect the secuirity hereoi or the rights and powers of -beneficiary; pay, purchase, contest or compromise any encumbrance, charge or

tien, which in the judgement of beneficiary may incur any liabifity, expend whatever amounts in its absolute discretion it may deem necessaty &

sherefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants o repay immediately and without
Y xpended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten pe'rcen;;‘(w%)‘pe; annum . :
until psid, and the repayment of such surns are secured hereby. Pl S B

it is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use ‘of or injury to said property to"gnyj;i'art’iﬁérepf isthereby -
assigned and shall be paid 10 beneficiary who may apply or release such monies received by it in the same manaer and with 1 the sam t as
above provided for disposition of procaeds of fire or other insurance. - : o

"8, if all or any part of the property or an interast therein is sold or-transferred by Grantor without Beneﬂgiaryfs‘f’ririor'w:'ittéh"cdhéént,
excluding {a) the creation of a lier or encumbrance subordinate to this Trust Deed, (b) the crsation of purchasé':r?\’qﬁgy_securit\' interest for
household appliances of {c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, m'ay’,Aat,Beneﬁciary’s option, .
declare all the sums secured by this Trust Deed to be immedistely due and payabie.: Beneficiary:shall have waived sucti-option Io;a'ccelerate;if, )
priof to the sale or transfer, Berieficiary and the person to whom the Property is to be sold or transferred reach -:agrcemenf in-writing that the

credit of such person is satisfactory t0 Beneficiary and that the interest payable on the sums secured byﬂghiﬁs_j'rust{Deé{i:shéll bé;at such rate as
Beneficiary shail request e yraTn - . ’ o i :
8. Upon any default by grantor, the beneficiary may at any time, without notice, either in person or by agent, and without regard to the .~

adeguacy of any security for the indebtedness secured, enter upon ané take possession of the property or any part of it, and that the entering

upon and taking possession of the property shali not cure or waive any default or thice of default or invalidate any act done pursuant to such . :

notice.

10. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare a}}
sums secured immediately due and payable. {n such event beneficiary at its election may proceed to foreclose this trust deed in equity in the -

nianrer provided by law for mortgage foreciosures or direct the trustee to foreclose this trust deed by advertisement and sale,; in the latter

event the beneficiary or the trustee shall execute and cause to be recorded its written notice of default and its elestion:to sell the said described
real property o satisfy the obligations secured hereby and proceed 1o foreclose this trust deed in a manner providad by law. :

© 41, 1# after default and prior 1 the time and date set by trustee tor the !:rixstee’s sale, the grantor or other person pays the entire amount theb

due under the terms of the trust desd and the obligation secured thereby, the grantor or other person making such payment shall also pay.to
the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitted by laws o o o i

12. Upon any default by grantor Tngaregnder{ gra’htor shall pay beneficiany-for any reasonable attorney’s fees incurred by, bereficiary cqps’?i-
quent 1o grantor’s default. . R : ] ¢ . s P B i
13. After a lawful fapse of time following the recordation of the natice of default and the giving or notice of sale the trustee shall sell the
property as orovided by taw 2t public-auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver 1o the purchaser
a deed without express.or impliedwarranty.” Any person excluding the trustee may purchase at the sale. i S . o

I
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2 the powers pwvs:led ‘frustee shal H apply the oceeds of sale o payment
mc[u&ng lawchal fees of the trustee and the reascnable fees of trustee’s attorney, (2) the obligations securéd by this tru dee
having recorded liens subséquent to-the interest-of the beneficiary and the trust deed astheir interestmay ap ‘the ord
drud (.5; the surplus. if any, to'the grantor or.to his suceessor in mterest entnled 1o such surplu 3 - -
15, For any reason permifted by Jaw, the benefi iciary may ﬁom time to time appomt a successor or successors to any trustee named hel
ta: any . successor trusieg appointed hereunder: Upon such appointment, ‘and without:conveyance to the successor trustee, the latter sh.all"be .
vested with:all title, powers and duties canferred upon any trustee herem n‘lme

ali parties hereto thelrhelrs, legatees, devisees, administrators, execmors successors and
of the Retail installment Contract secured hereby, whether
the mascuhne gender. includes the feminine

d or aopomted hereunder. e

This. deed-applies 1o, inures to the benefit of and binds
assigns.  The term: beneficiary shall mean the holder and owner, including pledgee,
or not namzd-as 3 beneficiary herein. in construing this deed and whenever the context so requires,

) and the neuter, and the singuiar number includes the plural.
e INWITNE

EREOQF, %m set his hand and seal

the day and year first above written.

.

A A
Grantor " : e
Carol A. Howard ~Aka Carol A, McCullo
= Witness Grantor :
Witn&&s — T ‘ ' Grantor
. 2 g0 3
B3 e 1. s . .
= " .. Grantor

‘Dean E. wens
‘*Céi:ol ‘A, Howard . ’

STATEQF dnetson v

COUNTY OF_ Mul tnomah .
R o ke received, Sears Home Main tenance. Proaram - ot {aneticiany Herdin
T asiign and st Gver to ‘American Savers Morigage Corpommon, an Oregon corporauon, zhe wnmm Trust Deed and1he mdebtedness secured thereby.
Toa, N B A v AREL e
- hii29th  Cdayor_January | 19 85 S ' -
) Dealer Sea*'s,yHome Ma1nﬂaenanéa' Pfozram :

-

wmess AV a xR hano.

cknowlecged and confessed Assugnor helebv
Installment Contract togmher w.zh all of ASSIQ‘)Ors

ASSIGNMENT — FOR VALUE RECSIVED,; the receipt and sutficiency of which 1§ heret
and sets over to American Sanings & Loan Assoc., Lake Jackson, Texas. this Deed of Trust;:and 1heRetall

N vightt, titie and nterest in and 1o 1he otherproperny therein described.

EXECUTED THIS | 3o éwog%% : 19%

AMERlCJ | SAVERS MORTGAGECORP

S"ATEOFQR‘GDN .
: *lultnomah . )
" Robert C.. Buxman»

h1s

,“

TRUS

o Carol A 7HOW'ard' -

T DEED

| certify that the wnthm mstrument was received
' R | R : for record onthe s - - Bt i+ :day.o
. TO. e (DONTUSE THIS. | ebruarv horiqg B

SPACE. RESERV:D

Granst

W'Sears l{ome Malnteﬂance Pro am

Beneficiagy. ;

Wntgeb fn\c unty affixed.

&and and seal oi.

AFTER RECORDING RETURN FO: st

AMERICAN SAVERS MORTGAGE CORP. ~~

i 9320 ‘x"i Bartur Blvd )

b T sutezss
FA Portiand, OR 97219




T4IS DOCUMENT IS REING EE-BECORDED To CORRECT THE Lsga1 DESCRIPTTON. &

STATEOFQREGON,}
Coomyofﬂamh) ’
Fsledformcordafmstof

on this 13th day of Februaxj,r_A‘D. 1983

af 3:57 o'clock _F M, and duly
AL LA ———

recorded in Vof._ M85 ¢ Mortgages

Paga___ 2266 :
YN BIEHN, County Clerk

Fes_17.00




