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s ESTOPPEL DEEé;f‘

M; : (In Lieu of Foreclosure)

WHEREAS,

Mark A.

Crowe and Marie T. Crowe, husband»&ndrwife,u

thereinmafter "Crowe™) purchased frohjabhn s. Biliihgs,aﬁd';
Gladys M. Billings, husbahd and wife (hereinafter “Billinésff
that certain improved real property, described:ae‘l74B‘Fa£§o,
Streeéet, Klamatﬁ Ealls,‘Klamath Coﬁntv, Oreaon, subject to the'f
terms and conditions of a land sale contract ‘dated beptember 30/ .
1978, and recorded in Volume M78,,Page 22754,,of the Mlcrofllm
Records of Klamath Countv, Cregon; and'

WHEREAS, Croﬁe assigned their interest in said 1aodlea}e“
contract to Eugene A. Powell and Jean E; Powell (hereinafcer;cr
*Powell:“)iby instrument dated March 9, 1979, and fecordedﬁiﬁ"

volume M79, Page 5456, of the Microfilm Records of Klamath ==

County, Oregon} and
WHEREAS, the baiance owing and ﬁnpaid on said,laﬁdrsaie‘
contract is $21,112.13 the same belng now ‘in-default and saldt‘ilif
land sale contract being subject to 1mncd1afe foreclosure, -and: :
WHEREAS, - Powell is unable to pay the same and haq requestede}’Ju‘v‘
Billings to accept an absolute deed of conveyance of the sald”
property in satisfaction of the 1ndebtedness secured by the sald -
land sale contract, and Bllllngs agrees w1th sald request- : ;
THEREFORE, for the consideration herelnafter statedﬁ powé11fa
hereby c¢onveys and warrants to BiilingsaallrofytHe'folloW;ng
~ described realjproperty free from ehcamorahces'except’as/specifi;’
cally set forth herein: j
The North one half of Lot 11 in Block 8, of
PLEASANT VIEW TRACTS, according: to the
official plat thereof con file in the office
of the County Clerk of  Klamath -County,. - R
Oregon, EXCEPTING THEREFROM the Easterly'5 ; S

feet thereof, ceonveyed for road purposee.

SUBJECT TO:

\.)3 ; 1. The statutory powers, 1nclud1ng the ‘power of .
y ’ assessment, of  Klamath’ Pr0]°Ct and Enterprise . -
_Irrigation Di trlct. : e : : L
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Contained in Deed. -
ux, dategq -
October 29, recorded gy 13, 1940, ‘in Deed
Volume 130, pPage 417, Records of Klamath County,
Oregon, as follows: .

"Excepting and reser Fi Parties,
their heir i the right

time to cons il4d and e

telephone i

eiectrical

Powell covenants and'agrees that this deed is intendeqd as-a

conveyance, abscluie in legal effect;as well as form, qf_théf

title to the séid Premises :o Billihgs;‘that o

" rights of Crowe are hereby waived:; ‘

under any mi

any duress, undue influence,

Pérson.

ation consists Oof Billings®
in- fuly satisfaction of the s i
~ the same. |
Koo S ety
Unti}l Ffurther notice, tax Statements sthld be sent to.
John S. Billings ang Gladys M.,Billings

1140 Jackson Road- " -
Ashland, OR. 97520

Executéd-thisgﬁzf kdéy of _ ¢ ézﬁigfaf}>i98§. o
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: ,STATEV/OFTOREGQN

County of Kflamath

\
on this léth dﬂ)‘ of - F

ebruar}!\.D ,9
o 2206 - O'clock P
Tocorded jp Vol, _m\or ——

PGQQ%
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