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THIS CONTRACT, Made this .30, day of .. Novembexr
-.»_mnclaytonms.fﬁhultz,wh‘.ar.lynn

* CONTRACT—REAL ESTATE

:

--»:Richaﬁrd..mvmshamrel 1

............................................... County, Sta

te of
The S.E. éne-quarter of the S.W. one-—quart,e,g.;uo,_ﬁ .Section L

3, T. 35., R. 11 E., of the WM. “in.the' Count¥"of Klamath and:
State of Oregon. . \ i ; , :

: -~-theﬂsand»-feﬂrty-~-t—hree»del-l‘a-rs---&-‘"twenty---é@}ffé (5-304326-)
(hereinaiter called the purchase price) on account of which ./.,é,é/././,/.‘././/./;z//i..._... ; S
Doliars (3....., LEAALLLLY is paid on the execution hereof (the receipt of which
seller); the buyer agrees to pay the remainder of

s hereby acknowledged. by the

-on-ehu-nd—r-ed---dal-la-r-s---per---me-.—--

Dollars ($...190.00...) each, -;xiicn-th-,---.lanuazy---~l-,l ~1-9$}5-.lf-i-rst---pay-men-t---da-te

T UNNE 1.1, 1 o1 .-in-tresi;.».atp-s.,.SOm.% ................ . ettt

payable on the . £y g4day of-each month hereafter beginning with the month of o TAAVBEY wrvrererors 198 5onsy
and .continuing until said purchase price is fully paid, All of said purchase price may be paid at any time; -all-de-

ferréd Balarces of said purchase price shall bear interest at the rate of ‘8’.‘,.507.p¢r4_cept per annum from

mvreeene A 383, _until paid, inserest to be paid_in. DAYMENE.  ang * | in sddition to
montily payments above required.

~JFanuary

: 7237 N. Concord.

y 7 55 PPETES the turrent ' Il bes pr, d; betwes fhe
/sl o ok e ot st A T {”337’”7/,7’//7@7'3/?’??"’”/”’j”"?’?‘?éf?f?fff
z}:}b;:;w;' lnr b’x‘l’r :'r':f n ul.n::lh tI:le se)l‘err that the m'xl pmper(;’ described in this confract is : ‘ -
f8) for an organization or feven if buye}r"is a naturalorperson) is iorpgurx‘::?::ss;‘or cotnmercial purposes other than agricultural purposes:

The Baver shall be entitlsd 2 possession of said lands on . . g e iy 19 » and may retain such possession so long as
ke i not in default under the terms ol this contract. The bu ill keep the premises and the buildings, now or hereafter erected
thereon, i good canditicn and- repair and wiil not sufter H ste or strip theread; that he will keep sajd premises free from construction and all
other lwns and save the rellér haritiless therefrom and rei ney’s fees incurred by him in defendin i 7
that ke wiil Pay &if taxes Rereafter livied aaginst said propert i1 ici) i 7
ba £ d apon said ises, all ptly. belore the same ©r any part thercof nsure and keep insured
ail buildings now or hereafter eocted on said premises agai ! J not less than $..p.p p g o o .
e a OF TOmMpETiex satist. Y to the séller, with loss payable tirst to the seller and then 1o the buyer as their respective  interests A]ﬁ';/ q[p{q/ and
/! poiicies of insurarce so be delivered tc the seller as 500n as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges

i & . er may do so and any Payment so made shall be added to and become a part of the debt secured by this
Refracy and shall bear interest at_ the rate aloresa; 1tk H “for buyer’s breach of ‘contract. - T
. The sellér agrees that st his’ erpense and within LS LSS 7 A8y from the date hereof, he will furmsh unto buyer a title insurance policy in-
IS (i v frinouast eqial 10 sad “purchase . price ). nﬁﬂ‘?’q‘;{l/y{,{rfé‘m said. premises in the seller on or subsequent to the date of this agreement, save
and except thr usaal pririted exceptions and the building other restrictions and casements now of record, if any. Seller also agrees that whcen said purchase
Drice in foN piid- and upon vegquest and upon surrender of this Sgreement, ke wiil déliver a good and -suificient deed conveying -said premises: in fee .simple
5 i encumbrances as of the date hereof snd free and clear of all encumbrances since said “date placed,
periviitted oc ansing Sy, thicugh or under seiler, excepimg,  Aowevar, i
charger wo anstorsed by the buyer anc turther: exceptmg

the said zasements and restrictions and the ‘faxes, municipal liens, water. rents and public
all liens and encumbrances created by the buyer or his assigns. A ¢ .
. (Continuad on reverse) 2 . ;
*IMPORTANT KOTICE: Dalers, by jinieg out, whichevar phrase ond whichever warronty (&} or (B} is noi ticoble, 1f ty (A} is ficabl
es such wond s definud in the Truth-in-liading Act and Regulation Z, she seller MUST comply with:thy. Act and Reguloti by d
vie Fovans-bems Form Mo. 1308 or similer. If the controcr becomes a first lion to finance tha purchose of o dwelling uze Stey

end if seller-is a creditor,
making if disel ar this

ens-Ness Form No. 1307 or similar.’

pose,

L CiSia Q.cb’Shﬁltz~-&w--?raﬁceécimms# K
P 3 Pine‘;{Stregt-{-Aptf #3 : —1
- Klamath Eglls, or:- 97601

Richard 7. Shamrell. ...
----- 7237 N. Concord . .-
Portland Ore. 9721

we R boresy T e SPACE RESERVED

STATE OF OREGON.

. Richard T.” Shamrell
"T7237-H:-Concord -
Portland, Q.. 83217

M-Muwaﬂmm&aﬂhmh&chlkmgwmw

FOR
‘RECORDER'S USE .. -

L A itrie:Ss ~myi “har
- C nity“affix?;d. i

Richard T. Shamrell

. Portland oOre. 97217 ¢

NAME.ADORUSS, i

said purchase price -(to-wit: $.-7043:20 ) tothe-order-of -

being included in the mimmum.




een’ said parties that time is of -the essence of this contract, and in case the buyer shall fail to make the payments
: prnciuall in 20 daya of the time limiied therelor, or fail to keep any- ag: heryin ined, then the seller.at his

plion g riglts: (1} 10" declare this contract null end vaid, {2) to dsclare the w. H

£hn indermat fhereon at once due and payabie, (3) to withdraw said deed and other documents  from escrow and/or (4) to foreclose this contract by suit in

aquity, amd in ary of such ceses, all righty and miterest created or then existing in favor oi the buyer as agai

fermine sl the right to. the sore. of the i

esins

_ gainst the seller hereunder shall utterly cease:and de-
3 he pr above di bed &ll other rights acquired by the buyer hereunder shall revert to and revest in said
seller ‘itiwonat any act of re-entry, or ‘any other act of 2aid seller to be performed and without any right of ths buyer of return, ‘recl, i i
ys. paad o of the hase ‘of eaid ax. absoh i it

or for
3 ¥ 3 property v, fully and perfectly as if this contract and such payments had never been made; and in
cave of such deland sil payments theresciore . made on this contract are to be retained by and beloag to said seller- as the agreed and. reasonable rent ol said.
promuses up 0o the time ol wch defzult. And the auid seller, in case of suck delault, shall have the right immediately, or at any time therealter, to enter upon
tha farsd wid, wishosst Bevy. process of liw, and take immediste possession thereof, together with all the imp ents” ‘appur es thereon. or thereto
i Duyee fueribir “aifrees that faikiri by the 3
¥ight” hervunder. 15 endorce. the -simve, nor chall

scller.dt aay time to require perlormance by the buyer: of .any’ px;orisksn hereof ‘shall .in’ no way ‘allkeylctﬂ'hisf
waiver-by said ssller of any breach of any pravision h i be held to be a waiver of any su eading breach
of ‘any wuch peoviseon, or as & waiver of the ‘provision ifself. : B . T RO SE

The irve and sctoal comsideration paid’ foe thia tiarnler, stated in terms of dollars, is §........
ot or wwhades: other priperty or walue given or promised which is "h"‘: :‘hoj:u consideration (indicate which}.@© :
In cawe. wiit or action i institiuted r foreclcas this contract ar. to exdorce any provision hereof, the losing party in said suit or action agrees to pay such
£y ad the triei court mmay edpalge reassrable oy attornty's lees 1o ke allowed the prevailing party in said suil or action and if an appeal is taken irom any
ifmwrit or decree of sich tria’ court, the losing party hurther promises 1o pay such sum e ap, ate court shall adjudge r le as the pr i
party’s st " rca oz, soh m g, T T PETRY SIS prompe ! TR e S SERS S LY Lo TTROmATE an B eren
R commireing - this Sontract, i i undersiood that the scller or the buyer may be more than one person or a corpol ation; that if the context so reqquires,
the. sngular provoun: shall be taien-to mesn and include ‘the plural, the masculine, the feminine . and the - neuter, and that generally ali grammatical . changes
shall be e, asmimed. and wnplied to make the provisions hereof appiy equally to corporations and to individuals.
THis agrvesnant shall bind and jrure io the benefit of, as the circumntances :may require, not only the immediate parties kereto but their respective
Y sk 2 i i in interest and assigns as well. - -

. @Howm“er, the actual consideration oonu"st's i

&

Asiry, vors, r , fepe , B s h i o L L
"IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either .of the under-
it signed is-a corporation, it-has caused ifs corpcrate naraé to be sigried. and 'its’éoigo:ate' seal affixed Iiéieté by its

i ficers duly mg' orized the?%& its board of directors. .

W TrmThe " - the bels (@), if net: applicbi ' should be dci;lad. ;u ORS 93.-030); - y
STATE OF CREGON, Texas 3 .. | STATE OF OREGON, County of SRS
County of ;EKL\[.gZdLW_,. RIS 19 -

. 19 Pereonally peared

o Personi y o the aboy ,,g ;C‘hﬁfd e e e who, being duly sworn,

yelt each for kimself and rot one for the other, did say that the former is the

. frrvemnivnieceesPresident and that the latter is the
U e o #nd acknowledged th foregoing insiru- ecretary of e
b h N Y ‘acorporation;

- woluntury act and deed. and that the seal atfixed to the foregoing instruwment is the corporate seal :.

) of said corporation and that said instrument was signed and sealéd in be-

.-halt ot said corporation: by. authority. of its board of directors; and each of

. them acknowledged said instrument to. be its.voluntary act:and  deed. .
" Before me: '’ o vl : T S

[P
e

(OEFICTAR

R L S S— _ (SEAL)
T Wctuy Public for Oredoine VEXAD - Notary Public tor Oregon- - ’ ‘ e
.l My comdission axpires 6/30 /ﬂ- : My commission expires; =<1

LR LORE AR (0 Al ixntmfamm‘dna 1o-convey fee-tith to any resl properiy, ut a time more than 12 manths from the date that‘t.he\inatr_ument .
t ik and the parties ere bound, shall be acknowledged, {n the manner provided for scknowledgment’ of deeds, by the conveyor of the title to ‘be con-'

#: Bork imstraments, sT-m masnerandum theres!f, shall be rucarded by the conveyor net later than 15 days after the instrument is executed and ‘the par- -

thor wire Betind- [ R S Tt e ; ) ) . -

L GRS ST86{3), Vielstion of ORS 92.63¢ i punishable, Spon ‘conviction, by a fine b

{ not miore than" $160,

(DESCRIPTION CONTINUED)

STATE OF OREGON, }
County of Klomath )

Filed for record ot request of

on this_14thday of February Ap, 19 85

at 1:24 o’clock F M, and duly
recorded in Vol._85 of Deeds
Poge 2298




