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TRUST DEED

THIS TRUST DEED, made this ......16%0 day of

e,

e GATL, MARK TEPLEY and. CONGTANGE 6. TREPTEY

3 i CONSTANCE .. LEPLEY , husband. and vife .
as Grantor, .. MOURTATN TITLE CO. ING. ‘ 2 i

- .. GENE R. LAMBERT and. BARBARA 3. LAMBERT. husband and vipe
as. Beneficiary, o . .. T

WITNESSETH:

0 Klanath. . ........Cointy, Otegon, described. as: ST

| SEELEGAL DESCRIPTION ATYACHED HERETO AND MADE

fogether with all' and singulsr the t ts, heredit “and a

tion with said real estate, . T T . .
FOR THE PURPOSE OF SEGURING PERFORMANCE of each agree,

Gr;mtpr irfesrc)cably grants, bargains, sells and conveys to trustee in trust, with pbwer of séle, fhé-prppe

gu. = ppurtenances and all other rights thereunto belonging or in anywise
aow-of herealter appertaining, and the rents, issues.and prolits thereof .and all tixtures now. or. hereafter attached to or used.in

- conrec-

semr of . SEVEN THOUSAND THREE HUNDRED FORTY FOUR AND 52

($—{ ,3h1¥.52) , T ———— e e e oo L3ONars, with interest there
aote of even dite herewich, payable to beneficiary or order and mads by grantor,

not sxaner paid, to be due and payable ... .. March.14,- e 2 19..Q0

becoetes Jue and payable. )
Tha chove described real property is not currently vsed for egricultuzal] fimber or grazing purposes.

To_protect the security of this frust deed, grantor agrees: (a) consent to the making of any ma
=8, o proatece; preserve fnd meinrain said-property in “good  condition #ranting . any- easement or..creating any--restriction - thereon; -
and repair;.met %o cemove or demalish any building or smprovement thereon;  Subordination or other agreement atfecting this deed or th

#at ra ot or pérmit any-waste of said property. (
S

2. Fo complete &7 restare prompily and in good and  workmanfike grantee in any reconveyance may be described as the
mannes dny. BOLAnE ot svprovernent which may be constructed, damaged.or . legaliy entitled thereto,” and the recitals there'n ol any

% 5al Corde. ay Mhe bereficisry-may requise and to pay for filing same cn the pointed by a court, and without: regard to
propee publl ofiice be offices, 83 weil as the cost of all lien searches made  the indebledness hereby secured, enter upon

Licary . -
4. To provide snd continuousiy maintsin insurance on the buildings Jess costs and .expenses.of operation and. collection;

mow or hereafter erecied on the said premises against Joss or damage by fire - ney’s fees upon any indeb
amf nuch other haravdr as the bereliciary may from_time to time- require, in. ficiary may determine.
an aimesanr nGi Jesz rhan § not..a E
companics. sceeptabie to the beneficiary,
palizies ot shali be delivered to the 4ry ns scon as insured: insurance policies or compensation or awards
# the grantor shalf {ml for any reason to procure any such insurance and. to
Aeliver said policies 1o the bencliciery at Jeast filteer days prior to the expira-
i ol amy polwy of insurance now or herealter placed on said buildings,
the heneclicigry may procure the same at grantor’s expense. The amount
<oliected wnder aiv fire or ather insurance policy may be applied by henefi- -
suary wpon. any indebtedriess secured hereby and in such order s beneficiary
may detérinine, of ar option of beneliciary the entire smount s collecred, or

Joss pa;-able ro the Jatter; all collection of such rents, issues and profit

pursuant to such notice.

act Jdae parsuant 1o such potice

5. Ta keep wwid premises free from construction l'ens snd rto pay all
Fares, awsessments snd cther chargss that may be levied or assessed upon_or hereb:
sdainwt sasd property belose any part of such taxes, assessrments and other thereot ‘as-then- required by taw and p
charges beca.—nempaﬂ,'ddu: or dzh'nq;;re;:t arad &irampll) delivfer receipts thereior ¢he manner provided in ORS 8$.735 to 86.795,
ia beneficiary: should ihe grantor lad 10 nake paymend of any taxes, assess— _
TR, iwwime peevicims, Lires or other charges payable by grantor, either 13. Alter the trustee has commenced for
by dwict i or B idi,

sexd, shalf bé rdded to and hecome & piwt ol the debi secured by th
trust’ dit, withowt waivei of any- rights arisizif lrom ‘breach of any of the -

vendes all wurns secursd by this trist deed immediately due and payable and l?" law.
canstiiute a Breack of this trust deed.

afiect Py sroardy. rights or powers of Lenebiciazy or trustee; and in any suit,

eludingd evidepwe ‘ot ticle and the bentliciary's or trustee’s atiorney’s ices: the the grantor and beneliciary, may purchase ar the sale.
Amount of aftorrey’s fees menitioned in this paragiaph 7 in all cases shail be

peilate e shall adiusidge r nable as the b
sury’s fed ar weeh appeal. S
It ix exrtually agreed that:

having 1 e ~10 ~the

3. AL any fime amd {rom fore to time upor written request of bene- acknowledgded is made a
bielary, sayewnt of ity foes ard presentation of this deecd and the note for obligated to notily any
rndorsenwnt Lon cave of fudf v i = 1.

the babviay ot any peeson Jor the p

tristee enay' - shall be a party unless such #ction or proceeding is brought by

173::6 551 g}éfx‘to:r h'é(eih'véohiéihevd and pa:'{ziéh:r»'oi t

on according to the terms of a promissory
tke final payment of nrincipal and interest hereof, if

The date of maturity of the debt secured by thisinstrument. 1s:tiz.e ‘tziate, stated above, on whkich the final installment of said note

p or plut of said preperty; (b) join in
(c) - join -in-any

e lien or charge
" thereoi;. (d) reconvey, without warranty, all or any part of the property. The

“‘person -or persons

1 matters or facts .shall
Aef2royed thereon, aad. moy when due all costs icurred therafor. be conclusive ‘proof of the truthtulness thereof. Trustee's fees for ‘any “of the
2 77s 3. Ta ctmply-with ali laws, ordinances, regulativis, Covenants, condi-  Services mentioned in this paragraph shall be not less than $£5. g
i ey g restTictions affecting said property; if the beneliciary so requests, to ) 1G. Upon any default by grantor hereunder, beneficiary may at ziny
. Job i i cach 1 ing st s parsuant 12 the Uniform Commer- time without notice, cither in person, by

agent or by a receiver fo be ap-
the adequacy of any security. for
< e and take possession of said prop-
By fding olficers or searching agencies as may be desmed desirable by the erty or ary part thereof, in its own name sue or atherivise collect the, rents,

B s ST issues and prolits, including ‘those past die and unpaid, and apply’ the sarne,
including reasoriable attor-
tedness secured ‘hereby, and in such order as; bene-

Pfllca €. e ., written in 11, The “entering upon ‘and ® taking possession” of ‘said ' propérty, “fhe

vith s, or the proceeds ol fire and other
for any taking or damage of rhe
property, and the appiication or release thereof as aforesaid, shall not cure or
walve any default or notice of delault hereunder or invalidate any act done

12. Upon detuult by grantor in payment of any indebtedness secured
hereby or'in his performance of any  agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable.

mo «vent the beneliciary at his election may proceed to foreclose this tiast ‘deed
any part thereol, mayv be released {o_grantor. Such application or release shall  in equity as .a mortgage or direct the trustee to foreclose this trust deed by
mat cure or waive sny defaudt or notice of defawlt hereunder or invalidate any 3

advertisernent “and sale. in the latter event the beneticiary or the srustee shall
execute and cause to be recorded his written notice of default and his election
10 sell the said described real ‘property fo satisfy the obligation secured
y..whereupor: the trustee shall fix the time and place of sale, give notice
3 i praceed to foreclose this trust deed in

t £ 2 " recloture by advertisement and
beneliciary with funds with which to sale, and at any time pricr to 5 days be. ore the date the trustee conducts the
make such payrient, be:’;.‘i&i.rv may. at itz option, make payment thereof, ~ 3ale, the grantor or any other person so privileged by ORS 86.753

arnd_tihe: swaunt s paid, withintecest i he rite. set lorth in the note secured the default or defaults. 1 the deiault consists of a lailure fo pay, when due,
liereby, ddgetber with the obligations described in parsgraphs & and 7 of thiy . Sums secured by the' trust. deed, the delaull may be cured by paying . the
trust o . . ; entire amount due at the time of the cure other than such portion as would
not then b; dus had -na default occurred, Any other default that is capable of
tih Rewens o P i ; . being cured my be cured by tendering the performance required under the
sovennniy Bryeat ‘%"ﬂ;’:ﬂf’:‘}:"’“jﬁ:ﬁ“ s iploresald, the Prop-. | idation of fre det In any case, in addition to curing the default or
:;_;‘ :wrzn: thyf thev are housd  for the payment oF the obligation herein ~ delaults, the person effecting the cure shali pay to the beneficiary al. costs
d. Tred "é .-El - hipd shali be o inb o} dire and Ble with- ' -&nd expenses actually incurred in enforcing the obligation of the trust deed
e i e e paymments shall be i af the gption of the bemetciry. . fofether with trustee’s and attorney's fees rot exceeding the amounts provided

" b 1. P : b 7.7 u

14.. Otherwise, the sale shall be held on the date and af the time. and

5. - 4, oF ses of this ¢ including th ” rplace designated “in t{w notice ‘oi “sale .or the time to whlgh said . sale may
o ptde in-at:ohp:f ,ﬂ; Q;axfﬁzeghr{zw-p?m expe:;es’:;srhe r’runcg in:uumesd be postponed as provided by liaw. The trustee may sell said property cither
in eonasction with of in enlorcing this obligatin and trustee’s and attorney’s in one parcel or in separate parcels and _shall sell .the purcel or parcels at
s sl imciarred. .auction to. the highest bidder lor cash, payable at the ume. of sale. Trustee
Sy L4 ‘l:r) anpexr in and deferd any action or proceeding purporting to shall delivér to” the purchaser its deed in orm -’ as requiied by ‘law conveying

the property so sold, but without any covenant or warranty, express or im;
¢ 1. H el 2 o - tied, The recitals in the deed of any matters of iact shall be conclusive proo.
dctuin or prodending mn swhich the beneliciary of frustee may - appear, including P! e . L o

30y mut foc the foceciosure of this deed, 1o pay all cokts and expenses, in- ol the trushlulness thereol. Any. person, excluding the frustee, ,b"t_" cluding

. 15. When trustee sells pursitenit to the powers’ provided herein, trustee
fized by the trial courf and v the vvens of an appeal from: any judgment or shall apply’ the proceeds of sale to payment .of (1) the expenses-of sale, ir-
decree of the frial.cour?. grantor Furiber sgrees fo P2y suck sum as the ap cluding the compensation ¢f the trustee and & reasonable charde by trustee's

{ F's Or trustee’s attcr- arsorney, (2) 1o the obligation secured by the frust dred, (3) to all persons

PRSI e i Hie: b i st of the -trustec in the- truit

- - -, deed s their interests may appear .in the order of their priority and (4) the

Y. fn the scent that aiy pociion or afl of aisd mpnm" shail be token _surplus, il any, to the Leantor er to his successor in inferest entitled 1o such
. 4 i o ) ;

e sl 'y surplus. .

”"‘;:' "h:y'fj’ ."ﬂ," e reguaire chat &l of am ’m‘kf;’:j;",::’":::f;qh;;'_’"f;: 16, Benoliciary may lrom time fa fime APPINT Q AUCCEAROF OF NUCCOD-
::-d f::nc vnm}a:‘:‘kx‘ h;“h&:akm,'t which are ",‘, ©sceve of ithe goourn) m.j;;u,f; Mg {0 any trustes named herein or o ARV BUCCPsIE fruxtes appainfed heros
. iy r’." ErudouaBle Soufs, Expastren and attrrnes s fees pecensuriiy paid o under. Ipon such appointuent, and nufm_ur CONVOYyanCe . (i the aucvesaor
mcursed by geatwioe v sl geoceedings, shall b g o Geniiiciaty  wrud frusive. the latiee shali be vested with all title, powres amt duties conterred
sumbied 4% i Trst upur any vasonstle comts aidd cxpenvos and atiorney s les, upan any trustee hesein named or appoitied hereunser, h.a::h' such appointinent
Bisth i the vl and apsellate tourts, necvssarsly paid or ineurred by betie and substitution shatl be made by writlen instrument execuled oy enehf:u_try.
fansiey e wach. provesdits. and the Balance applivd o the indebtodmess which, -when recorded -in the mortgege records of the county or caunties. n
sesisred Reseby and @xntor agtecs. A its awn experme, to lake such acrions which xhe' property is situsted, shall be conclusive prool of proper appoirtment
aml exanse wich Herruments #s shall be necessary in obtaining such com. of the suecessor trustee.

prasatimy, sramptly upon heneliciary's request. 17, Trustee accepts this trust when this deed, duly executed and

public record as provided by law. Trustee is nor

f d pariy hereto of pending sale under any other decd of

dor i . without sllecting trust or of .any.action. or proceeding in which frantor, beneliciary or trustee
he -ind d; trusiee. :

In such an

. M3y cure

HOTE: Fe Truar Deed' 27 peovides vhit ha trustes Thereunder ‘must be either on ottomey, whe i3 an nactive, ‘member: of “the .Ore
| sawigs. sod foon adiouighon cwthorzed to ¢ businesy under the lows of Cregon or the United States, a title insurance co

progerty of iy gfore.

gon ' State: Bar, a. bank, trust ‘company
mpany outhorized to insure title to

= seBsdicries, offiices, cgenn. or bronches, the United States or any ogency thereof, or un escrow ogent licensed under ORS 626.505 10 :696.585, .

real




j-,? The grantcrcovenantsand agrees to and wlx'th‘tiie‘ bébe‘i'daryTarﬁzd; tliose cIazzninéGnderi him, that*he is:law-
tully seized in fee simple of said described real p;rzs;,‘e“gg and_has 4 vafid, unenciimbered iitle. thereto xcept
ST City lien in favor of the City of amath Falls, Unit ‘2191 Card 24, ‘which'buyers

herein agree t6 assumée and to pay in full ;T 0 o ; B S

arnd that he will warrant and forever defend the same against all persons whormsoever.

Thke grantor warrants that the proceeds of the loan represented by the above described n
{a)* primarily for grantor's personal, family, household or agricu
(b) Vx_‘.w-, 3 - Vs N . -

ote and this trust deed are:
Itural Ppurposes (see Important Notice below),

orfeven—i-gr ™~ T natarcai- persons -are-for or rretal ~porpuses ut!mr"rm"diffmfufﬂ
This deed applies to, inures 20 the benetit of and binds all parties hereto, their heirs, legatess, dovisees, adminisirators, execu-
tors, pérsonkl represesitatives, rs amnd assig The term Leneficiary shall mezan the hold

er and owner, including pledgee, of the
nd whenever the context so requires, the

contract secured hercly, whether or nor named as a beneficiary herein. In fLonstruing this deed a
3 ¢ plural,

masculive geonder ircludes the tsminins and the ter, and the singular ‘number includes the
IN WITNESS WHEREOF, said grantor has hereunto set hi.

hand the day and year first/aboy, written;
* IMPORTANT ‘NOTICE: Delete, by lining out, whichever warranty {a) or {b} is 9o ' :
not applicabie; if v Y. {0} is opplicable -ond the bensficiary is a credi ”
oy such word is. defined - in: the Truth-in-lending Act and Reguiatiza I, the L Gail Ma

MM“W:MM&MA:}M' oesi g req
diack: : .for this purpose, if this i ‘is:to be @ FIRST Jien 1o finance
the purchase of o dwelling, vse Stevens-Ness Forme No. 1305 or equivalent;
¥ this instrument is NOT %o be o first lien, or is not fo finance the purchase.
dcdwﬂiagm&mons&n‘&mﬂa.l:lw,'pr quival I pli
ﬁ&hmummwmkw;u. - :

f womet corporation,
gn‘):t foem :f‘::a.wi:;:-:u ‘m“i::,l

{ORS 93.490}

STATE OF GREGON, 3;;, o STATE OF OREGON, Coutty, Of.........oo.ooooi o
County of . Klamath .. ... ... ) e et e e 19 L
N ;l//‘( wdd7 Personally " appearéd ’ '

Personally appeared the above named ... ... - RN ,
Gail Mark Lepley & .. . .. . ‘duly swoin, did say’that the
Constance C. Lepley ... . = . president "and that ‘the latter is the
. . I e secrefary of ... : o

. X o .@ corporation, and- that ths seal affixed to the foregoing instrument is the
R A R corporate seal of said corporation and thaf the instrument was.signed and
acknowledged the iorégoing instre- sealed in behalt of said corporation by authority of its board of directors;
- and each of them acknowledged said instrument to ‘be its voluntary, act

- voluntary act and deed. and deed.

Be[qre me; -

ni

Notary Public for Oregon . " : " (OFFICIAL

2 : e . SEAL)

My commission expin:es: . i e
REQUEST FOR FULL RECONVEYANCE ™%~ 7 77~

Te be ussd only when cbligations hove besn poid.

TO: v e —s Trustee.

) The undersigned is the legal owner end holder of ‘aJI‘ indéf:fe&ness secured b}; the foregoing trust deed. All sums secured by said
trust deed-Bave Beea fully paid and satistied, You hereby are directed, on pa man! to you "of any surhs owing to you undér the terms ot
said trust deed or pursuant to statife, to cance! all evidences of indebtedness secured by ‘said irust deed (which are deliversd. to' you
herewith together with said frust deed ) and to reconvey, without warranty, . to the parties designated by the terms of said ‘trust. deed.the
estate now held by you under the same. Mail reconveyence and documents to~." TR : : :

DATED: — O 7 T . :
Beneliciaty S ) §
Do not fose or-deviroy this Trvst Desd OR THE NOTE whick I2 securas. Soth must be deliversd to the trustes for sl before ¥ ; wiil be m{,Q.;- :
TRUST DEED | - e " 'STATE OF OREGON, S
(FORM No. 8211} i .’ £ - . f 58
STEYENS-NESE LAW PUB. OO FORTLAKD. ORE. . > -’/_’-’-’—“—_ N ) I cel-tif}r t[’e Withininstru-
. ; o - . - ¢ ived for~gecord. on the
o r & Constancell . Lepiev Cn : ment  was recefve ) f
--0ail Mark Lepley * TH P [ 4 G T e el day of ... e NG i
Sovite i -] SERE o'clock.....M., ahd recorded..
“ W”T“”i””f”” T — »‘"G‘;;";;;;“' SPACE RESERVED in bpok/reel/volume NO.,_,. .ﬂ.,...‘.__“’,_.:..‘_dn.
N n . SENER: |E . .FOR B LIy 7. V. R e or as doc ’
. % & Barbara J. |lambert . . 00 U oconin s Page seeOF &
. Gene R. Lambert & Barbara J.) RECORDER'S USE msttument/m:cm/fim»ﬁ’\fo. it N
EEE T S . ST Record Mnrtgages of. saidy.County:.
I B:mbc.:a;y‘. R : ST sl s e Witness iy hand and ‘seal of

AFTER RECORDING RETURN TO N ///é‘;”nfy éfhxed. o i ’

sy :%ﬂ"&""”"
oS
-Deputy

MOURTAIN TITLE‘; CO. INC.

- i




‘DESCRIPTION |

A portion of Lot 10, Section 30, Township 38 South, Range 9 East: :
of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: ‘ i

Beginning at a point on the Southerly side of Front Stréet, Buena
Vista Additon to the City of Klamath Falls, Oregon, where the lot
line common to Lots 1 and 2, Block 42 of said Buena Vista
Addition,if projected across Front- Street would intersect the
Scutherly line of Front Street, thence from point of beginning
herein described, Southerly and at right angles to the Southerly
line of Front Street, to the shore line of Upper Klamath Lake,

thence Northwesterly along said shore line to the Southeast corner
of property heretofére deeded to John Worden on March 19, 1920,
Volume 52, page 343, Klamath County Deed Records, thence along

the Easterly line of said Worden property, {(and at right angles to
Southerly side of Front Street) to its intersection with the :
Southerly side of Front Street, (said Southerly side of Front Street:
being the Northerly boundary of lands herein conveyed) 175.75 :
feet more or less to the point of beginning.

STATE OF OREGON, )
Ceunty of Klamath )

Filed for record ot requast of

on this L3th day of February ap 19 85
aY____lﬂz_}é___ o'clock _A M, and duly
recorded in Vol._ M85 of _ Mortgages
Page. 2332
EVELYN BIEHN,, County Clerk
‘ By/%?bv 25%29 Deputy
Fes__13.00 ’




