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DEED OF TRUST AND ASSIGNMENT OF RENTS -

NOTICE: THIS DEED OF TRUST MAY SECURE BORROWINGS MADE BY AN OWNER OF THE

4 PROPERTY EVEN AFTER SUCH OWNER SELLS THE PROPERTY '

THIS DEED OF TRUST AND ASSIGNMENT OF RENTS (horcin “Deed of Trust”) is made this - g
dayoi February , 1935 .bjandampng the Trustor, =~ A, S

Virgil R. Wells and-Artie N. Wells
(herein “Borrower™), TR ANSAMERICA TITLE INSURAN

LE | CE COMPANY, a_California’ Cdrpa;a"t‘ipn (herein
“Trustee™), and the Beneficiary, Merrill Lynch Equity Management, Inc., a Delaware ‘corporation whose address is
Four Landmark Square, P.0. Box 1212, Stamford,’ Connecticut 06904 . (herein
Borrower, in considefutio;‘. of the i;i_dcb,tcdnéés hcr“c'inffeci_i‘c:di ;’md the tiust he “created, )
conveys to Trustee, in trust, with power of sale, the followin‘g’f dcscn

Klamath © .. ;Stateof Oregon:

wh{ch ﬁas 1hc~éddrcs's of sz;arARout‘e‘ .

Merrill | Oregon 97633

. ,' »r(h’t‘:'rein “Pfof)értyiA&dress”); .
' The abeove-described property is not cni.trrently‘lvnsed for,agfiéul(ﬁfﬁl,- tlmber or i;razilig purpos‘es. L
TOGETHER with ail the improvements now or h

ereafier erected on the property;
appurtenances and rents (subject however 1o the rights and authorities given herein to Lend

rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and condemna-
tion proceeds, and all fixiures now or hereafier attached 1o the property, all of which, including replacements and |
additions thereto, shall be deemed 1o be and remain a part of the property covered by this Deed of Trust; and all of the

foregoing, together with said property (or the leasehold estate if this Deed of T;ustiis on 4 leasehold) are hergin'af@r
referred to as the “Property™ e R o

-and-all -easements, rights,
er to collect-and apply such

To-Secure to Lender the repayment of the REVOLVING LINE OF CREDIT in
Lynch Equity Access™ Agreement and Disclosure Statement ( We
Variable Interest Rate Promissory Note ("Note™) of even date herewith, in the principal sum of USS. $20,000.00
or 5o much thereof as may be advanced and cutstanding, with interest ‘thcreon, providing for monthly installments of
iaterest, with the principal balance of the indebtedness, if riot sooner paid or required to be paid; due and payable ten
{10} years from the date thereof: the payment of all other sums; with intérest thereon, advanced in accordance herewith -
to protect the security of this Deed of Trust; and the performance of the covenanis ‘and ‘agreéments of’ Borrower
contained herein and in the Agreement and the Note. The Agreement, Note'a'ndAthis Deed of Trust are’collectively

=DIT qebtedhéss ev,idénéedﬁy ;a’Mer_ri!l
“Agreement”) of even date herewith and by Borrower’s

refefred 10 &s the “Credit Documents”

Borrower covenamts that Borrower is the lawful owner of the estate in land hereby conveyed and has the right o
igrant and convey the Property, and that the Property is unencumber:d except for encumbrances of record, Botrrower
wovnants that Berrower warrants and will defend generaily the title 10 the Property against all claims and demands,
subjest to encumbrances of record. Borrower coveaants that Borrower will neither take nor permit any-action to
sabdivide the Property or otherwise ¢hange the legal description of the Property or any part thereof, or change in any
way the condition of tile of the Property or any part thereof. IR ‘ : cen

e calls for a variable interest rate, and that the Lender may, prior to the
expiration of the term of the Note. cancel future advances thereunder and/or require repayment of the ouistanding
balance under the Note. In this regard, the Note provisions set forth veérbdtim below relate 1o the variable interest rate
and the Lender’s option to require repayment prior 10 expiration of the term of the Note or to cancel future advanceés
for reasons other than default by the Borrower.” " e e S ey R -
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Paragraph 6 of the Note, entitled
“Without ¢cause, Note Hoider
without requirin

Note Holder). The
of when | actually

payment is dﬁé.-”v;;

::agz. . 3.( i

“INTEREST (YARIABLE RATE)”, provide. a5 -

and decreases in the annual interest rate

redit,

" the line); or (b)

Y outstanding’ pfincipal
, “terminate” the line).

COVENANTS. Borrower and Lénder covenant and:agree gs follows:: : BRI Sk
I. PAYMENT OF PRINCIPAL ANDrlNTEREST.‘Bo‘rro&&é{'sbéll;promplly: pay when due, in accordance with

the terms of the Note, the principel and interest on

charges and other charges imposed under the Note,
2. APPLICATION OF PAYME

under the Note and this Deed of Tri

Borrower under paragraph 10

under the Agreement, and then to the principal of the Note.
3. PRIOR MORTGAGES AND DEEDS OF TRUST;

perform all of Borrower’s obligations under a

has or appears ta h

charges, fines and impoesition:

any prior first morigage or deed of trust
leasehold Payments or ground rents, if any,
payment.

2 the amount necessary to satisfy
The insurance carrier providing the
provided, thay such-approval shalj got be un
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~a form acceptable to Lender and shall include a standard mortgagee clause in.favor of and.in'a form acce "
Lender. Lender shall have the right tohold the policies and renewals thereof, subject to the terms of any mortgag d
of trust or other security a2greement ‘with a lien which has or appears 12 have any priority over this Deed of Trust, If
Borrower makes the premium payment, directly, Borrower shall promptly furnish to Lender all.renewal notices and, if
requested by Lender, all receipts-of paid premiums. If policies and renewals are held by any other. person, Borrower

shall. sepply copics of such to Lender within ten (10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance castier and Lender. Lender ‘may’make
proof of loss if not made promptly by Borrower. : o R Fael el

Subject to the rights and terms of any mortgage, deed of trust or other security agreement with a lien which has or
appears to Kave any priority over this Deed of Trust, the amounts collected by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discretion, either be applied to the indebtédness secured by this Deed of Trust
(after payment of all reasonable costs, expenses and attorneys’fees necessarily paid or-incurred by the Borrower,
Lender and Trustee in this connection) and in such order as Lencer may detérmine or be reieased to Borrower for iisé in
repairing or reconstructing the Property, and Lender is hereby irrevocably authorized to do any of the above;Such
application or release shall not cure or waive any default or notice of default under this Deed of Trust or invalidate any
act dorie pursuant to such notice. : S Sl S : R

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in writing within thirty (30)
calendar days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender 1s irrevocably authorized to settle the claim and to collect and apply the insurance proceeds
at Lender’s sole option either 1o restoration or repair of the Property or to the sums secured by this Deed ‘of Trust,

If the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and
1n and 1o the proceeds thereof resulting from damage to the Property prior to such sale or acquisition shall become the
property of Lender 1o the extent of the sums secured by this Deed of Trust immediately prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOGPMENTS: Borrower shall use, improve and maintain the Property in compliance ‘withthe
law, shall keep the Property in good condition and repair, including the repair or restoration of any improvements on
the Property which may be damaged or destroved, shall ‘not commit or permit waste or permit. impairment or
deterioration of the Property, and shail fully and promptly comply with the provisions of any lease if this Deed of Trust
‘ ison a leasehold. If this Deed of Trust is on 2 unit in a condominium or a planned unit development, Borrower: shall
. prompily perform all of Borrower’s obligations under the declaration or covenants creating or governing the condomini-

: um or planned unit development, the by-laws and regulations of the condominium or plannd unit development, and

constituent documents. all as may be amended from time 10 time. If a condominium or planned unit development rider

. is execated by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such. rider

W shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of T rust as if the
rider were a2 part lereof. - . : B TR

6. PROTECTION OF LENDER’S SECURITY. If Borrower fails to ‘perform the ‘covenants and agreements
contained in this Deed of Trust or in the Credit Documents, or if any action or proceeding is commenced which affects
Lender’s interest in the Property or the rights or powers of Lender or Trustee, then Lender or Trustee without demand
upon Borrower but upon notice 10 Borrower pursuant to paragraph 11 hereof, may, without releasing Borrower: from
any obligation in this Deed of Trust. make such appearances, defend the action or proceeding, disburse such Spms,
including reasonable attorneys’ fees, and take such action as the Lender or Trustee deem necessary to protect the
security of this Deed of Trust. If Lender has required mortgage insurance as a condition of making the loan seciired by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time a5 the
requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable
law. o ’ R
. Any amounts disbursed by Lender (or Trustee unless otherwise provided or agreed upon by Borrower) pursuant to
2 this-paragraph 6, with interest thereon at the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secared by this Deed of Trust. Unless Borrower and Lender agree, in writing, to other tcrms
of payment, such amouats shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender or Trustee to incur any expense or take any action hereunder and
any action taken shall not release Borrower from any obligation in this Deed of Trust. R

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and insp‘ections:of the Property,
o provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property. ' o : - R

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation;.are
hereby. zssigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust. Borrower agrees to execute such further documents as
may be required by the condemnation authority to effectuate this paragraph. Lender is hereby irrcvocably‘éuthorivzed to
apply o release such moneys received or make settlement for such moneys in the same manner and with the same effect
as previded in this Deed of Trust for disposition or settlement of proceeds of Hazard insurance. No settlement. for

condemmation damages shall be made without Lender’s prior written approval.

9.- BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A® WAIVER. Extension of .the; fime
for payment, acceptance by-the Lender-of payments other than according to the terms of .the Note, or medification in
payment terms.of the sums secured by this Deed of Trust granted by Lender:to any successor in interest of Borrower
shall not-operate to release, inany mapner, the liabilil;\{ of the-original Borrower,: Borrower's successors in, interes
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2Ny guarantor of surety thereof. Lendes shall not be Tequired to commence Proceedings against such suéeéssor or refuse
to.extend time for Payment or otherwise modify payment terms of the sums sectired by this Deed of Trust by reagon of
any'demand made by the origina) Borrower ang Borrower’s successors jn interest. Lender shall not pe déemed, by any
2ct'of omission or comatission, to hayve waived any of js Tights or remedies hereunder unless stich waiver j in"writing
and'signed by Lender. Anysuch wajyer shall apply only 16 the extent specifically gey forth in the writing. A wajver asto

one event shall pot be construed a5 conti event. The Procurement of insurance or the
; of taxes, other liens or charges : i end i

s

10. SUCC&ORS ‘NS BGUND; JOINT AND SEVERAL LIABILIT Y; CO-SIGNERS;-, CAP-
TIONS, Tke €ovenants apd 2Breements herein tontained shaj) bind, and the righg hereunder shall inyre 1o, the
fESpective Successors, hejrs, legatees, devisees apd assigns of Lender and Borrower, subject . to the. provisions of
Paragraph 16 hereof. Ay €ovenants and agreements of Borrower {or Bor legatees, d'évisc:s.and
2s3igns) shall be joint and several. Any B, i ' '
©0-sianing rhis Deed of Tryst only to gra
terms of this Deed of Trust, ( b) is not pe
Lender and any other Borrower hereu
with regard 1o 1he te ]

otice to Borrower (or

written. notice of thejr

ust shall be deemed to have been
the U.S. maijl System as registereq

state and logaj laws applicable 1o tpjg Deed of Trysi shall be the

L foregoing Sentence shal] poy limit the 'applica‘bility of

Y Provision of this Deed of Trygy shali ba adjudged invalid, ‘illegal, of

ch provision shalf be deemeq stiicken from thjs Deed of Tryst and the-balapce of the

be construed a5 if such preyision had never been included. As yseq herein, “costs”, “expenses” and

include a}f Sums to the extent Dot prohibited by applicable law or limited herein,

13. BORROWER'S COPY. Borrower shall be furnished 5 conformed copy of the Note and of thjs Deed of Trust ¢
the time of execution or affer Fecordation hereof. : Lo - G
14. REMEDIES CUMULATIVE, Lender may exercise all of the rights and remedjes provided in;j;:h;'s D
X ich m; i to Lender by law, and all such rights and remedies sh
’succéssg'}‘/ely or together, at Len'de“r‘s sole d_iscrction,,arjd_ m,

period, if any.
hereunder 4 pon
hereof ang shalf

Borrower fajls {0 keep the

grace: period); (3) Lender receives

: wer's credip application Or-made any-false of
¢ grace period); {4) ‘Borrower dies or changes his: o her .
rty ‘to s ) i 50 a signatory ofall




the Credit Documents (no grace period) or (ii) is 4 signatory of*the Credit Documents if such transf
reasonable judgment, materially impairs the security for the fine of credit described in the Credit Docurnents'(n
period); (5) Borrower files for bankruptey, or bankruptcy procecdings areinstituted against Borrower and not dismissed
within sixty (60) calendar days, under any provision of any state or federal bankruptcy law in effect at the time-of filing
(no grace period); (6) Borrower makes an assignment for the-benefit-of his or her creditors, becomes:insolvent: or
Becomes unable to- meet his or her obligations generally as they become due .(no-grace period); (7) Borrower:further
encumbers the Property, or suffers a lien or encumbrance to-be filed against the Property; which lien or encumbrance in
Lender's reasonable judgment jeopardizes Lender’s security for the line of credit described in the Note and Agreement
(thinty (30) day grace period in which to remove the lien or encumbrance); (8) Borrower defaults under any credit
instrument or deed of trust evidencing or securing a loan to Borrower which loan has priority in right of “payment over
the line of credit described in the Credit Documents or whose lien has or appears to have any priority over, the lien
hereof (no grace period), or any other creditor of Borrower attempts to (or actually does) seize or obtain a ‘writ of
attachment against the Property (no grace period); {9) Borrower fails to keep any other covenant contained in any of
the Credit Documents not otherwise specified in this paragraphi15 (ten (10) day grace period, unless the failure is by its
nature not curable, in which case no grace period or, if another grace period is specified in the Credit Documerts, that
grace period shall prevail). ' ‘ RS

1n each case, the grace period begins 1o run on the day after the notice is given, and expires at 11:59 p.m., Pacific
time. on the last day of the pericd. All grace periods are expressed in calendar days, not business days. If Borrower has
not (i) cured the viclation within the applicable period, and (ii) provided Lender, within such period, with evidence
reasonably satisfactory to Lender of such cure, then Lender may, at its sole option, exercise its rights of acceleration
and any other rights or remedies as provided by paragraph 17 below. : ‘ :

16. TRANSFER OF THE PROPERTY. If Borrower sells or transfers, or promises to sell or transfer, all or any
part of the Property or any intefest therein without Lender’s prior written consent, such event shall constitute an'Event.
of Default hereunder and under the Note upon Lender’s giving Borrower notice of the violation in the manner set forth
in paragraph 11. Any usc or attempted use by Borrower of the revolving line of credit evidenced by the Agreement and
the Note after Borrower's sale, transfer, or promise to sell or transfer the Property or any interest therein shall
constitute the basis of a separate Event of Default. L E

As an aiternative to declaring all sums secured by this Deed of Trust to be immediately due and payable, Lender
may waive its option to accelerate and agree in writing, prior to close of the sale or transfer or the promise to sell or
transfer, to the transferee’s assumption of the outstanding obligation under the Note, on terms satisfactory to Lender,
subject to Lender’s right to cancel further advances or accelerate the outstanding balance of the line of credit described
in paragraph 6 of the Note. Lender’s acceptance of the transferee’s assumption of the obligation under the Note shall
not release Borrower from any of its obligations under the Note and Deed of Trust, and Borrower shall assume the
status of the guarantor of the Note until paid in full. Borrower understands that the Lender will not: permit’ the
assumiption of the outstanding balance under the Note in any event and will - declare the ‘entire outsianding: principal
batance plus accrued interest and other charges due to be immediately due and payable (see paragraph 17 hereof), unless
{3} Borrower has submitted to Lender a wriiten acknowledgement from the transferee that the transferee has received (a) a
copy of each of the Credit Documents and (b) notice of the amount of Borrower’s outstanding principal balance on the line
of credit; (i) Borrower has submitted to Lender a written acknowiedgement from transferee that transferee has received
such material and understands that Lender’s security interest reflected by this Deed of Trust will remain on the Property
until the entire cutstanding principal balance of Berrower’s line of credit as of the date of such sale or transfer or
promise, plus any subsequent borrowings made under Borrower’s line of credit before Lender has actual knowledge of the
salle or transfer, together with accrued interest and other charges, is paid in full; (ifi) Borrower causes to be submitted to
the Lender fiom the transferce a lozn application as required by the Lender so that Lender miay evaluate the
creditworthiness of the transferee as if a new loan were being made to the transferee; and (iv) Lender does not, in its sole
opinion, believe that {A) its security will be impaired or (B) a breach of any promise or agreement in this Deed of Trust
will occur or (C}) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreemer:t signed by transferee and Lender. The transferee and Borrower shall retain the right to repay the
Note before the Due Date, in whole or in part, at any time witheut premium or penalty. B

17. ACCELERATION; REMEDIES; BORROWER’S RIGHTS. Upon the existence of an Event of ' Default,
Lender may, at its sole option, declare all of the sums secured by this Deed eof Trust to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. If Lender
invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice specifying, without limitation,
tse following: (1) the occurrence and nature of an Event of Default; (2) Lender’s election to accelerate the debt evidenced
by the Note and to cause the Property to be sold; ‘and (3) Borrower’s right, if any, under applicable lnw, to reinstate his
resolving line of credit secured by this Deed of Trust and avoid sale of the Property. Lender shall cause such notice to be
recorded in each county in which the Property or some part ¢thereof is located, and shall have copies of such notice mailed
1o the persons and in the manner prescribed by applicable law. Co

Fallowing the recording of the notice required ahove in this parageaph 17, Trustee shadl give public notice of sale of
ihe Property to the persons and in ibe manaer prescribed by applicable law. After the Inpse of such time as may be
required by applicable law, and Borrower's failure, within the time permitted under applicable law, to reinstate this Deed
of Trust by paying to Lender all sums then due under, and the obligation secured by, this Deed of Trust together with all
costs and expenses incurred by Lender and for which it is entitled fo reimbursement, under applicable law, Trustee shall,
withiout further demand ca or notice to Borrower, sell the Property at public auction to the highest bidder at the time and
phace and under the terms designated in the public notice of sale in one or more parcels and in such order as Trustee may
determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
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236 2

time fixed by the preceding postponemeﬁi. Lender or Lender’s designee may purchase the Property at any sale.

of any previously scheduled sale and from time to time thereafter n;g':yv postpohé:qu\g\_Sa\e by public announcem! )

Trestee shall defiver 7 T eed conveying the- Praperty so’'sold without ‘any' covensint’:or
warranty, expressed o impli i all be prima facie evidence of the truth of ithe
statements made shercin. Tiustee shall apply the pr following order: () t¢ all expenses of the sale,
incloding, but pot fimited to; the compensation of the_ trustee and reasonable attorneys’ fees, all as and:to the extent
permitted by applicable law; (5) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or
persons legally entitied thereto. e . i R P . Lo

{8, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional

security hereunder, Rorrower hereby assigns 10 Lender the rents of the Prope’rty,‘provided that prior to acceleration
under paragraph 17 hereof or the occurrence of an Event of Iy)efaul‘t'he'reundcrkor abandonment of the Property,
Botrawer shall have the right to collect and retain such rents 28 they become due and payable. e

Upon aceeleration ender paragraph 17 hereof, or abandonment, Lender, at any time without, notice, in person, by
agent or by judicially appointed receiver, and without regard to the adequacy of .any security for the i‘ndebtcci_ness
secured by this Deed of Trust, shall be entitled to enter upon, take possession of, and manage the Property, and in its
ewn name sue for or collect the rents of the Property, including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of operation and management of the Property and collection of
rents; including, but not limited to, receiver’s fees, premiums on receiver’s ‘bonds and reasonable attorney’s fees, and
then'to the sums secured by this Deed of Trust. Lender and the receiver shall be Jiable to account only for those rents
actually received. The entering upon and taking possession of the Property ‘and the:collection and application of the
rents shall pot cure or waive any Event of Default or notice of default hereunderor invalidate any act dong pursuantto
such notice. IR e . . .

19. TRUSTEE'S ACTION. Atasy time and from time o time, without liability therefor and without notice;.upon
written request of Lender and Borfower, Trustce may consent 1o the making of any-map or plat of the Property, join in
granting.any easement on-the Property, joiit in any subardination or other agreement affecting this Deed of Trust.or-the
lien or charge thereof, OF reconvey, without warranty, all or any part of .the Property. B S r

20. RECONVEYANCE. Upon payment of all sums securzd by this Deed of Trust, ‘Lender shall request Trustee to
recanvey the Froperty and shall'surrender this Deed of Trust and all notes e-g'ideqqing indebtedness secured byvthis‘_ Deed
of Trust to Trustee. Trustee shall cancel the Note and reconvey the Property without warranty to the person or persons

legally entitled thereto. Such perscn o7 pcrsqns‘ shall pay all costs of reooi*giation, if any.

21. SUBSTITUTE TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint 2
successor irystee 1o any Trustee appointed hereunder by an instrumem,executed and acknowiedged by*Lendersand,
recorded in the office of the recorder of the county where the Property is jocated. The instrument shall.contain the name -
of the original Lender, Trustec.and Borrower, the book and page where this Deed of Trust is recorded and the name and
address of the sgocessor lrustee The successor trustee shall, without conveyance of the Property, succeed 10.all the
title, estate, powers and duties conferred upon the Trustee herein and by applicable law. This procedure:for substitution
of trustee skall govern 10 the exclusion of all other provisions for substitution. = =" ; e ERS R
53, REQUEST FOR NOTICES. Borrower requests that copies of ,any,notitfé'of ‘defanlt and nitice of sale'be
addressed to Borrower and sent to the Property Address. Lender requests that copies of notices of default, sale and
foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Lender’?s‘hddfé'szs',”éé'sét
forthonpagconeoflhisf)eedmf’lfrust.j R R sndet R N
23, INCORPORATION.CF TERMS. All of the terms; conditions and provisions of the Agrcremcnt‘,qridvl\_ioté are
by this reference incorporated herein as if set forth in full. Any Event of Default under the Note or the Agreemcm»shau
comstitutc an Event of Default hereunder, without furthez notice to Borrower: , e -
24. TIME OF ESSENCE. Time is of the essence in this Deed of Trust, and the Note and Agreemernt.” -

15, ACTUAL ENOWLEDGE. For purposes of this Deed of Trusti :axjd‘each‘ of the other Credit chumcﬁis,
Lender will not be deemed 1o have received actual knowledge of information required to be conveyed to T'énder in

writing by Borrower until the date of actual receipt of such information at P.O. Box {7411, San Diego, California

93138 (or such other address specified by Lender to Borrower). Such date shall be conclusively determined by reference
to the return receipl in possessionvof Borrower. If such return receipt is not available, such date shall be conclusively
determingd by reference 18 the “Received” date stamped on such written gotice by Lender or Lender’s agent. With
regard 1o otlicr events of information not provided by Borrower under the Credit Documents, Lender will be deemed 0
have aciual knowiedge of such event of iaformetion as of the date Lender receives a written notice of such- event or
information. from a.source Lender reasonably believes 10 be.reliable, including but not limited to, 2 court ,or .other
@vcmmmmﬂ- agency, ipstitutional lender, or title company, The actual date of receipt shall be determined by reference
1o the “Received”™ date stamped on such, wrilter notice by Lender or.Lender’s agent. - B A THR IS

26, TAXES. In theevent of the passage after the date of this Deed of Trust of any law chan ing in any way-the

taws now. is force:for the tazation.of mortgages of trust deeds,-or debts secured thereby, or the manmer of’ operation of

such taxes, yous10 effect the intercst, of the Lender, then and in such event

Borrower shall pay the full amount of such




Virgll R Wells ' " Artie K. Wells |

STATE OF WGHGAN} .
COUNTY OF__2mcomb S-

: é';’ée"”"] Vmé/z 2. lue//s ~
Tbe forcgomg instrument was acknowledged before me this 19 85by f?'fdleﬁ’ ..... wel /S'

%ACL%‘“

i ‘\otary Public fon&m;;m Mlchlgan

[

JOHN W KOSTKA.

gr"Pmﬂh comE et
mission ,-xplres 0\,

i

My Commlssxon Expxres i

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note secured by this Deed of Trust. Said Note, together with all-other
indebredness secured by this-Deed of Trust, has been paid in full. You are hereby directed to cancel said Note and this
Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under thls
Decd of Trust to the person or persofis legally entitled thereto.




Legal Description

-~-A parcel of land situate in Government Lot 17 Section 14, Township 41 South,
Range 1l East of the Willametre Meridian, being more particularly described as '
follows: ' ’

Beginning at 2 one-half inch iron pin located at thg intersection of the
Norcherly right of way line of the y. §. R. S. "J" Canai and the North line of
safd Gevernment Lot 17 from which the Northeast coraer of said Section 14 bears
East, 115.80 feet; thence West aleng said North line of Government Lot 17,
790.97 feet to a one-half inch iron pin; thence leaving said North line South,
408.51 feet to a one-half inch iron pin on the Northerly right of way line of
the said “J* canal; thence North 61°10'40" East along said right of way .line,
712.61 feet to a one-half inch iron pin; thence along the arc of a 682.96 foot
rzdius curve to the right (Delta=15°02"'54"; Long Chord=North 68°42*07" East,
178.8¢ feet), 179.37 feet to the point of beginning.-<- -
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