NMENT. OF

DATECF THIS DEED OF TRUST AND.GFITHE LOA! i | baTE FunDS DisBYRSED AND INTI : CCOUNT NUMBER:

- 1] 1¥ OTHER THAN DATE OF THE TRANSACTION iy S
“Feb. 1&, 1985 > Ve : Peb, 195 11985 ° 1 3654-401956 .

BENEFICIARY IGRANTOR(S)!:

i

' i o= Jeanne chﬁinnefSpiilane’
TRAN:SA.\!ER!CA FINANCIAL SEBV!'CE’s . i : : : :
ADDRESS: 737 Mafn St. (P.0. Box 1269.5 = = i :
cirv: Klamath Palls, OR .-97601 o :. i | ApDRESs: 2839 Eastmount

{‘VdAMEOFTR!:!‘iS\V’EE:V Ast;eu Ti!ie e ; = Klamath F&llsé OR’ 97603

& 7 THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this liéq:d ()F";Tms!‘ xl!;' und:;:signed (j:n;tm (61108 1f se;{bf se%éuring ?he pa;mem %nf a !’mnlisso;y Note of even date

principal m or-51990C 06 tyom Grzntor to Bene iciary, na%n;d:abo?@ hereBy grants.sells, conveys and warrants to Trustee in trust, with power of ;

j N e
the fellawing descriBed property situated in the State of Uregon, Gounty of Klamath

County of Klamath, Stzte of Oregon.

S Together with ail buildings and impxoveﬁlmts now or hereafter erected thereonand heating, ‘i’ig.'nt.ing, plumbing, gaz, electric, ventilating, refrigerating and
Laircanditioning ipre ased. in i therewith, all of which, for the purpose of. this Deed. of Trust, shall be deemed fixtures: of.the property.above
: duscribed, ajl of which is referred io hereinafier as the “p ises" . : . .

The above describéd real property is mot-cutrently used for agricultuvral, timber or grazing purposes.

PG HAVE AND TO HOLID said land and premises. with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors, |

AAMministTalors, sulceisory and 2esEns, upon the frusts and for the uses and purposes fellowing, and none other,

 Gruntae al asigns 1o Benchictary all rents, issues and profits-of said prem fuserving the right 1o coflect and ise. the same with or switho
of the prerises, during ¢onsinuance of default hereunder, and during, i ct of such default’authorizing Beneficiary to enter upon s
L eollect and enforce the same WRESECFRgIrd (5 S Xequacy P any security for il gjindebiedness hereby secured by any lawful means. = =

{EQR: THE PURPOSE GF 5¢ : £ 1t of, Brantor contained herein: (2) Payment of the principal sum with interest thereon
Lat the agreed mte in acvordgnce with the lerms and g GO iy 1% entioned” Promissory. Note_executed.by the Grantor in favor of the Beneficiary, .
refervaer: o ahith is Hereb€ made “uptit paid fnfsly Pjer cﬁgx:métﬁnty. or §s extended or rescheduled: (3) Payment of any additional amounts, with inlerest
thereon. at the agresd mte, o e Lp{md’bﬁsev?ﬁehry tn Grantor in connection with any reneswal or refinancing.but the Beneficiary shall not be

abligated (o reake any additd {ep & Ay TREPEYinen: of any money that may be.advanced by the. Beneficiary to Grantor or to-third parties,

with interrst thereon gt the .a,;iee& rite, where any-such advances are made to protect the security or in accord witk the ¢ nts of this Deed of.Trust.
All paymants maide by Granipel(s) on the obligation secured by this D. 2f.Trust shall be applied in the following order:

FIRST: To the piym ewtrof eexos sAT Esss SMEALS Thal may be levied and ‘ajsesséd against'daid premises. insurance premiums, repairs, and all other charges
and eapenies agreed to be paid by cthe Granior(s). :

SECONDLTe the.payment of the interest due on said loan. - . 520 o R e e SN

THIRD: To the payment of principal. : B ¢ o
TO PRIOTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said_premises insured in Beneficiary’s favor against fire
and such other casuilliés ¥s the Bepeficisry may specify. b 6 the ull value of all improvements for thé:protection of Beneficiary 'in’suchimanner, inisuch
amounty, :nd in such companies as Beneficiary may from time 1o time approve, and to keep the policies therefor, properly endorsed. on depositiwith
Beneficiare and thal loss prezeeds (less expenses of collection) stall, st Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restaration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
vurnt of -Foreclodior, ol righis of the Granior in insurance polisies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
fiens ancliding any prior Trust Deeds or Mortgages) and asseisments that may accrue against the above described premises, or any part thereof, or upon the debt
secured swrehy, ar upon e interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
Livwe for the first inlerest of penaily to accrue thereon, the official receipt of the proper officer:showing pavment of all such taxes and assessments. {3) In the
event of defauli by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its optien (whether electing to declare the whole indebtedness secured herebé 'dué
and cotlectible or not). may fa} effect the insuraiice above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessmenis without determining the validity thereof; and {c) such cisbursements shall be added to ¢ unpaid balance of the obligation secured by this Deed of
Trust and shaii besr interest from the date f payment at the agreed rate: (4) To keep the buildings and otherimprovements now existing or heredfter-erected;in
guod eonditon and repair, not Lo commil or suffer any waste or any use of said premises contrary 1o, restrictions of record or contrary to laws, 6rdinances or
regulations of the praper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within-pnd-bindred eighiy da¥s or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
tharean, and Lo pay, when due, afl claims for lzbor perfonmed and materials furnished therefor. (5)That he will pay, promptly, the indebtedness secured hereby
in fuill cunpHanee with the témms of said- Promissory Noté snd this Decd of Trust and that ‘the tifn€ of paymel it'of the indebtédness héreby secured, or of any
porting terenf, may bé extended or renewed, ind any portions of the premises herein described may, witkout notice, be released from the lien hercof, without
releasing or affecting the personal Nability of any pesson for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the il amount of said indebiedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or ‘vtherwise affect any
such persanal Mability of the lien hereby ereated. {6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
e does hereby forever warrant and will forever defend the title snd possessian thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) {f the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
iecome due,’ or-upan. defauitin the perfonr of any agreer t hereunder. or upon sale or other disposition of the premises by Grantar(s), or should any
action or prozeedirz De Bled in any court to enforce any lien on: claim agdinet ‘or interest in ‘thé ‘premises) then all sums owing by 'the' Grantor(s)’to the
Sene ficuay urder this Déeg of Trust vr under 1he Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
oo the applicaGun of the Benefimary of assignes, of any other personwho may be entitied to the monies due thereons In the.event of such default; Beneficiary:
Mmay, Exsculd or caust: Trustee 1o execale a written Notice i Default and of -Election To Cause Said-Property.To Be Sold to satisfy ihe obligations hereof; and
Trustes spall fite sach notice for record in each county wherein said property or some part or parcel thereof is situated, eneficiary also shall deposit with
Trastee, the Promisory Note and all documents evideacing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
therenf ai fequized by law. = e e )

(2) Whearver all sr-a porting of any sbligation secured by this Trust Deed had Hidome diie by réason of'a’default' of any part of that ob_liéatii 3
EES, prredess far in: ¢ of advances madé by & Beneficiary in dccordince with the terms of the Trust Devd, the ‘Grantor or his successor i interes

in il teust, property, of 40¥ part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the proprrty, $0 any. Hme prior 1o the Ume and date sei by .the Trustee for the Trustee’s sale if the power of sule therein is 10, be-exercised, - may.payito the.
Benéficiaty o his successar in interess, respectively. the entirg amount then Jue under the terms of the. Trust. Deed and the. obligation secured, therchy (ins.
cuting costs and €xpenses actually incurred in enforcing the terms of the obligations and Trusthe's and vAuorney’s fees actually incurred if allowed by law)
athes thin fuch Portion of the principdl’ ax wocld niot then be due had no default occurred. und thereby ciire the default After payment of this amount, all
prsetedings Bad orinstituted to foreclose the Yrust Deed shall Be dismissed ‘or discontinued, and the sbligations and ‘Trust Devd shall be reinstated Ui shall®
rémain i force the samie @i no acceleration hed occurred, R

(3).After-the iapme of sich ime. as may then be required by law tollowing the recordation of said Notice of Default-and Notice ‘of Default:andNotice uf Sale:
hiyig been givel-as then reguired By law, Frustee, without.-demand on Grantcris), shali sell:said property an‘the date'and at;thetime and ‘place designited in!
said Notiee of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
ennduelitg the safe may, for any cause he deems expedient. postpone the same from time tp time until it shall be completed and, in every, such case, no tice.of,,
poilpenement shall Be given By pablic declafition thereof by such person at the time and place last appointed for the sale; provided, if'the sale is postponed for
jonger than one day bevomi the diy desipnated in the Notice of Sale. noties thereof shall be given in the same manvier as the original Notice of Sale, Trustee
shall exedite: aisd defiver to the purchaser its Deed conveying said propernty so'sold, but without'anvicovenant of warranty, express or implied< The rec talil in-th
Dresid of sny. mattéey or facts shall be conclusive proof of the truthfulness thereall Any: person, incliding Beéneficidry, may bid at the sale. g ‘-'

. s . it - saiey vi FEE ged wn g TEC i eseriidéa £a3 ity s oorpaes e Liabory 2w
Trustee thall apply the proseeds of ihe sale Lo paymient of (1) the costs and expenses of hercising Lhe power of sale and of the sale, including the pay;nem.'oi
1Be- Trustee’s and. Attoreew's fees: {2X cost of any evidence of title pracured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums seepred -herehy s and £ 4) the remaindar, if any. 1o the person of Persons Jegally entitied thereto or the Trustee; in‘its'discretion; may dg![)osit'g@‘gl;p of
sueh proceeds, with the Couaty Clérk of the County it which the sale took place. ’ bl
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at"any ‘time"d¥ filing for record the

£13 ounty Recorder of e:
.ol ‘Trustee. Fromthe- time the substitation:

filed-10t record; the new-

icrecd ‘to all the powers,
éknb\'vledged.”an’d Tolice

(63 Upon paymen in
taw. -

nmztigiaryrshau be, entitled o all -
unpaid balance, includizig arerued finterest of: the

(8) Should Trustor sell; Y. fer or .disp of; ‘or fufther encumber: saiid ‘property. or dny part thereof, without ‘the written consent of ‘Bene
Tirzt bad and obtiined, then Beneficiary shalt havo the right, af its option, to declare all sums'secured hereby forthwith'du 3
(%) és'o;wﬁﬂgapdm: aBythiog in ihis Derdof Trust.or ihe. Promissory Note seeured. hereby i the contrary, neit)
shall be dremed 10 impose o the Gerantoris) any obligation of pavment that the, .

ficial

.neither this Ueed of Trus ner said . Promissory Note
e may be legally:enforceable:.and any.provision to:the

contrary shall be of no force or effecz.

(OALY Graators shall be' jointly and' severally ‘liable for Tulfillment of theis covén'an!s_‘argd égreéri:enté heéreéin con tained, and all ;uvi;iqrE ‘f_l‘ht s‘De
shall inure to and be Linding GposH the heirs; executors, administrators, successors, grantees, lessees and assigns of the parties hereto respiciivelyt
38 this Deed of Trust of the singular shall be construed as plural where appropriate, e

€11) InvaEdity or-unenforceability of any provi o i shall not affsct the validi
'('12), Frustee arcepts this Trust when this Deed of Trust, duly exceuted and ac
b2 Botify any party hersto of pending sale under any

DALy, unjess brought by Trustee... R
(13} The undertigned Lirantor(s
him at the address hereinBefore

3 ity of 'ny’Sthéy rrovision
knowledged,:is made;gublic record as prqviééd :by Jaw
other: Deed. of Trust or of an agtion ar proceeding in which Grantor(s),

5 :
Trustee is'not. obligated
Beneficiary; or Trustee shall.be

INWITNESS WHEREOF the said Grantor has 1o these prosents sct nand:
Siéned, seuled and dclivéred in the prcseﬁne of: o

ssion expires . L2 2T

YO TRUSTEE:

and you are requested, on Payment 10 you of 40y sims OWIrELto yoa under the
said Deed of Trust, delivered 1o you hes th and to reconve
‘Beld by - S ;

The undersigned is 1HeTE

secur Y
state now.

. ‘without warranty,

¥ou under the name.:

J By

Do not fose o destroy.

This Deed .of Trust must ba delivared to the Trustee for dancpllaiion before recoanveyance will be made:
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