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RESCISSICH AGREEMENT

THIS AGREEMENT is made this 8th day of February, 1985,
HARVEY BEENEY, hereafter called "Beeney R and DON M. KINSEY
and VERDA M. KINSEY, hereafter called "Kinseys"

WITNESSETH:

By Conditional Sales .Security Agreement dated December
1, 1984 Beeney sgreed to sell -and Kinseys agreed to purchase
'the business known as the Drumstick Tavern located at 1038
East Main Street, Klamath Falls, Oregon including the
inventory, personal property and ‘1xtures more partlcularly‘
described oe said Security Agreement.

By letter dated pecember 20, 1984, a copy of which is
attached hereto, the Kinseys resc1hded the above said
transaction. Beeney does hersby agree to the rescission of‘
the said transaction upon the terms set forth hereinafters

1. Possession of the premises will be delivered to

Beeney upon’the execution of this Agreement.

2. Kinseys will execute a Bill of gale in lieu of

foreclosure; a copy of which is attached heretc.

3, All of the terms and conditions of this. Agreement
are contingent upoR Beeney obteining a license from ;he OLCC:
to operete the tavern and upon Beeney being able?to cure,the
defaunlt and reinstate lease of the building ip wﬁich the’
business is located. o

4. Upon meeting convlngeec1ee set forth im paragraph )
(3 Reeaey will traﬁsfer all ut]l;ty charnes out of Klnseys v
pame and into his own name.

5. Upon execution of this Agreement Beeney will Cvndee 
the sum of $2,600.00 to Hl]liam M. Ganong to be held in his '
client trust account. In the event both‘of the ‘

contingencies set forth in paragraphr(ﬂ) above are met;fv'
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said @:,000 00 to the Klnseys. In the
event that eltei béﬁ%Faf sald_ :1ngenc1es are not met
Beeney will- return posse55101 of L“T;;YEMises ko KﬂV\
together with a comparaole amount of 1nventor1 and allﬂof
the personal property described in the Bill of Sale attached .
hereto, and Ganong will tender said $2,000.00 to Beeney, and
this AgreemeAt will be null and yoid.

6. Upon the reversion of ownership to Beeney and onn‘>
Beeney's full'ﬁad complete performance of this Agreement
Kinseys agree to execute any and all documents necessary to-
vest ewnership of the business name to Beeney.

7. Upon reversion of the business to Beeney, Beeney
agrees to reassume, pay and perform, and hold Kinseysry
harmless frqn the terms of the Leasé of'the'premise;’in

which the business is located and that certain Note and

Security Agreement dated Novembér 22,ji979 wherein Riﬁhardﬁ'

Jorgusen and Vicki Jorgusen are the Secured party-payees,
and Terry A. Walters is the debtor maker.

8. It is the iatent of the. par»les ‘hereto ‘that this
Agreement replace any prior Agreements between the parties’
and that both parties be and hereby reléaéed from perfofﬁiﬁg )
accs ,;rding to the teras of any ‘and all pre-existing
Anreements between the parties.

9. Nothing in this Agreement'shall be construed as anb
admission of wrong doing by elther party. Each party does
hereby release the other from any and all claims or
liability arising out of the sale of the Drumstick Tavern
from Beeney to Kinsey snd the reversion of ownership to
Beeney. The parties mutually agree to refraln Erom flllng

any couwplaints, fo;mal or otherwise, with any governmental
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regulatory agency‘concérning any matter arising from the
above said transaction. «

710. In the event that’suit or actiuh is brought to
enforce any provision of this Agreement, théwpfevai}ing
party ghall be entitied tc a judgméné, in addition to any
qther felief-awarded by the Court, against the other party
fﬁr hi; or her reasonable attorneyfs'fees;‘including o
attorney's fees incuried in any'appeal of;ﬁroceeding
hpoellate Court, " ‘

11. This Agreement has;beén pxepafed by;William M.
Ganong, attorney fo: the Kipseys!>andeeeney does hereby .
acknouwledge that he,ﬁas beén advised by'his pwuvlegalﬁ
Counsel, Mel Kosté. .

IN WITNESS WHEREOF, the Darties bgve execﬁte& thié

Lgreeuent im duplicate as of the 8th day of February, 1985;

Sl

% Tperters Lz, /f’””f‘“/

”M % U orr

R Verda M. Kinsey
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