85 FEB 10 P sy

D T R T T TSP . TR UP T . William Sisem
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION, & corporati n organized and existing 1
United States. a5 beneficiary; o Rk s e o

Tha gxf.m!gor ir}évbp&%}y,~gr§pts,' 'bai‘gai;;s' sells ‘and onvey
-Klamath County, Oregon, described as: . =

ding to the off
Clerk of Klamath

- B - DLl b': i - ; . ; " )
Grantor's performance under this trist deed and the note, it . secures may.:rot:. be a"séigned

to or be assumed by another party.. In the event of an ati empted’ assigriment o
assumption, the entire unpaid balance shallbecome due . and payablé.

which said described real property is not currently used for: agricultural, timber ‘or giéziné'purpo;es,‘ ;

togather with &'l and singuler the spaurtensnces, tenemients, hereditaments, rents, “issues, ’pfbfifé,‘rwafa::r: rights, easements or F[iviléées_.

harsafter. belonging ¥, "derived from or in enywise eppartaining fo- the above described * prémiises;‘arid all. plumbing;: lighting; " heating

now: or
vent

lating. - air-cendrioning. refrigerafing, wetering and irrigation apparatus, equipment and fixtures, togather with”allawnings, venetian blind
cawering in, place such, as wall-fc-wall carpefing and linoleum, shadss and built-in appliances'riow -or ‘hersafter installed in or ted. in connection -

with the ‘abave described premises, including all interest therein which the granter has or ‘may hersafter’ acquire, for the' puroose™of - s
perforitance of each: agresmert of the grantor hersin ‘contained “and’ the “payment “of “the “sim " of E.L < THOUSAND.. XD

(&-JE&QQQ-_Q ) Doilars, with interest thereon according 1o the terms of a promissory note of even date- herewifﬁ.‘:;payablef

eciring” 7 X
=ANDNO/100
to ithe’

ing
4

baneficiary cr order and: made by. the grentor, prindipal and interas bsing ‘payable in r’r\\'onrhly'_insfallrﬁenfsfof‘"s.u 2072.38 co

March.15 e 19 85

reserve account shall be-credited to the indebtedness, If any aut lorized 'resel

acqu!sit!on' of the property t;y the beﬁe(lduy‘nller,defauli, any i;a]l.\ ”remamlrng in the‘

rve _account

. property, evidenced by 8 " for taxes, -end “other charges' ' :not.~'sifficient at any.
lean r:xnth!li trost deed s evidenced by  time for the payment of such tharges -as they bocome due, -the 'grantor shall - pay - the -
may ¢ payments received by it UlOn: © deficft to the benefielary upon ‘demand, and if not paid within ten cays after such’ demand,

Any payment on one note and part on another,” . the heneficiary. may at its optlon 2dd-the amount of such deffcit :o the princlpal of the - . .

# -~ obligation secured hereby. ::.

esvenints to and 'with .the trustes snd the benefichiry -~ Should the granto? fail-to keep any of the foregoing covenants,:then: the ..
and- p::ser!y conveyed by “this “trost deed .ire beneficiary may at _its option carry out the same, and all ity expenditures there- -
“that the: grantor will and his heirs,. .. for shall draw"interest at the rate specified in-the note, shall be repayable. by.

and shall !
Agafst the clzims of-all perions whomsoever.

The. 0r Sovensnts and agrees to pay said note xccordlog to the terms property as in its sole discretion it may deém necessary ur advisab
thereot znritu doe, ol taxes, sssessments and other charges levied agabist - .
3ald propersy; ta keep

warrant and defend his sald title therito the grantor on demand and shall be secured by the lien of:this trust deed. In
: J 4o ¢ .o this connection, the beneficiary shail have the right in its discretion: to.complete ..
any improvements made on said premise; and also to meke such repaire *to said ~

le.:

s&id. peoperty free from all encumbrapces havicg Cgrc- The grantor !\irti:er agreesv io comply with all Inws, ordinances, reguiations.
deed; to codmpleté 3l buildings in course of construction covenants, conditions and restrictions affecting said property; to an 8ll costs, =
T 3 Y 3

%x‘embes withip six months from the dite fees and expenses of this.trust, including the cost of title.searc

as” well "as™:

ter -commenced: to .repair and restore the other costs and expeéns=s of the trustee incurred - in connéction: with* or

constrection
is -pood. workmanlike masner any _bnildlng or improvement on in enforcing this obligation, and.trustee's and attorney’s fets actually incurred;

which ‘may be damaged or destroyed and pay, wl
£ to b ry to P aaid 'pm ity hereof-or the rights or:powers’ of the bereficiary or trustee; and
‘work -or’ materials: unsatistactory to costs and-expenses,.inclnding. cont of evidence of title and attorney’s

hen due, all to appear in and dafend any.action or proceeding purporting to affect the secur- .

to pay all
te&} dn-ay

ressonable  sum to ‘be'fixed by &he court,.in any such action or proceeding ‘In §

eep & nd_impr now or.  ficiary to foreclose this deed, and all. sa!

- pmgtru in good repair-and to-commit or-sutler . deed;:.. - . e oy PR . .
5 tosdeep alt ‘buildings, pmperty and improvements o S : . B

eresfter. d. o said p d against loss The beneficiary will turnish to the grantor on written ‘request t

by try or ssel other Buzsrds as the beneficaty may from fime to time require, annual statement of account but shall not be obligated or ‘reguired
b & sumy Dot fess than th?n wrigical - principal sum of the note or obligntiun” any further statements of account. . ;

> A PRy P B o 3 :

d sums shall be sccured by

07 | to-the beje-: : L
orizinal poticy of insurance -tn carrect form and with It is mutuslly -agreed -that

azse in: lmd the\bene;lctuy attached and wih : v 88 E

of the benefi

i ¥ under the right of eminent domsin or condemnuation,.the. eneficiary -
e'mupfég o Isrance the right to commence, prosecute in-its own _hame,- appear ;
n

y- 8t leust - 1. In the: event that any. portion or_all of said .propirty shall.

;- of improvements now or hereafler which the beneficlary -or trustee may apfcar and in any sult brought by bene-
H p

thig trust

ks

herefor an
to furnish

e
shall : have ,

r.defend .any. ac- .
tion: with

the beaefit of. the beneiiciary,” which “ineurasce:  tion o:‘fmceedinss. or ‘to make any

P or H
ing and, if. it so elects, to require that all or any pottion:of the money's

payable as compensation :for such taking, which are.fin excess of . the amount re..
quired to pay &ll reasonable costs,-2xpenses and attorney’'s -1ees ;necessarily ‘paid .

or
mul&mmlc by “the granwr during ‘the ‘Tull term ‘of the .policy trus; such t.

‘THat fur the me o prosfliien regulerly for the prompt payment of gﬁ ‘targs,  Or incurred by the grantor in.sucn proceedings, shall be pail to the.beneficla
and 1 7 i d

arges, bvied “or issexsed agsiist the above described pro-  and applied by it first upon any rensonable costs and expenses -and

wtale"the Indehtedness seoured hereliy s in exeess of 309, - fecs necessarily pald or incurred by the heneéficiary in such proceéding:

midy
s Pade, ginmdr wil pey 10 the beneficlary in addition te the montbly payments of r:ouest
ponsiil and Btget sayable ender 15 termiv (f the pote o ofligalion secared hepcy piehi

attorney's
s, ‘and . the

3 ¥ v . c

o thn lesser of -t ovigimal puschase price pald by the grantor st the {img the loan vay - balance applied ‘upon the indebtedness secured héreby; and:the grantor agrees,
P rhg. i T ik atiip . . at its own expense, to take such actions and-execute such {nstruments.as sh
oF ke bemflebury’s srigioal appridsal salie of the properts ut the time the lmn b in beaining- such fon,. promptly ‘upin the .be

oy e dale ineta lmets o priacipal snd Interest wre pagubly ad amount equal to 1/12 2. At any time and from. ilme té time upon’ jequest of the bene.
of Ut tazes,. ssaesaments, tad oiler réiarges due wnd payable with respeet to sald brepenty - ficlary, payment of its fees and .presentation of this deed aad - the note!for: en.

hin: eak i dorsement (in_case of full reconveyance, for cancellation), thout: affecting the:
liability of any person for the payment of the indebtedues he_trustee may. (a):

consent to the making of any map or plat of zaid propert. b) Joln:in g ting

s i tha highest rate authorized to be wdd any easement or cresiing and restriction thereon, (c) joln'{y an
vk setounis smus 3 /4 of 195, U siach rate is Jess than or_other agreement affecting this deed or the lien or charge hereof; (d

) reconvey,

day, the mdeof intetet pad, shell b 455, Imerest shall pe computed oa the averige without warranty, all.or any part of the property. The grantee in_any reconvey-
imanchiy Balamoe in the seocnd d5d shill be pald quorterly tn the amantor by ereciting ance mey be described as the #‘person-or persons Ilegu"y‘el titled thereto” ‘and

the recitals therein of any matiers or facts shall

I . t of 1 riterest due,
@ e eseren sroming toe wount of the ¥ tiuthtulness thereof. Trustec’s fees.for any. of the’ servi this

thall Le XX not ‘less than $5.00.

While Usr e = te pay any wad Al twes, eswssaiats Tod uther clarges levied 8. As-additional security, grantor hereby: assigns to beieficlary-

W oamened siSd G prepeny. or asy part. theridf, befurs e same begin to buar
Intites i and aEd o oy premiums on sl mmursbes pelicies updn sald property, such pLy- perty atfected b,
ants wce ta be ruade Theogn The Nenefichery, a9 aforesald. The grablor bereby sothorives graator -shait default In the payn
the u@ﬁarr o pay sg;m Wb tavey, sseismenls and. other cbar:;laded or impused £ of £ny- agr

gl mibd property 3 4

FOePtar of “aiet tumy, Seersmentic o (iher eharges, and to pay ibe insursoce premivos become duc and payadle. T default by the-grs r-Iereun

i the amwesnts sRoen ob the by the N: s SR Phout o 7 the grantor. ereunder,
r ives and ta withdraw the sams wkich map be required from the

I ary, estaliised foF that purpuse. The gravtor acrees in e etent 6 hold the

wut of u Sefeet Sy mny marannr pelicy, andite : € reats, issues and profits,” including those past due and: unpa’s.
waent o any boes, Tl cotspieeviss amd werile " wit > the ssme, less costs and expenses of operation and_ collectlon, - tncladi
ek bzurasce reeriols epos the shiigatimy ¥ ‘deed. In computing the  able attorney's fees, upon any lndebtedness secured hereby,: and in’
Lt of - the Bdette@wss il pRymemt’ xnd sale or otler  as the ben lcinry -y determine, A ¢

e . conclusive * proof of th;

paragra

during the

e

continuance of these:trusts all ‘rents, issues,” royaltiea and i profits: of - tha - pro.

¥ this deed and of any personal property located ‘thereon. Ifntﬂ

ent of .any indebtedrlnxe‘sﬁ gttur:g hrelrebyjor in-.
, h le the De : ] shzll hive the: t-to
sissiie 2y iR Gy the slatements thereof-Iornished by the pooi sl such rents, issues, -royalties.and profits earned. prior ito: defauit s

ittt ! ficlary -may at-any- time without notice, either ‘In:person, by’ ajgent:or Y- .

ceiver o' be nppoinied by = a ‘court, and -without. regard -to-the .adequacy y

e 5 i f A y ty for the indebt hereby secured, enter upon ané take possession ¢f

vespradible fue % dure 13 hace azy suteler Wyiiien or for amt oa8or damage grow nald property, or any part:thercof, in its own name sue for:or otherzl leat
2t

:n:ngdi.a’pply .
Ing* reason.
uch order




T WA K ¢
facts  shall :ba: conelusly proot:
the trustee but incliding the

may.purch
9. 'When ‘the Trustec" sells :suant. to - the ‘powers - provided :

trustee -shall - apply ' the proceeds ot - the “trustee’s . sale as: falicws (¢}
the expenses. of rthe gal nclnding 1 the compensation - of the. trustee, .and - a
reasonable - charge by the’ atiorney.. "(2) To 4he "obﬂgation”lelxured,‘by the
irust deed, s% ‘To~'2ll " persons having ' recorded _Hens - sutsequent " to“‘the
interests of the trustee In 'the ‘trust deed as ‘their Interest::- appear in ‘the
order of their priority, ' (4) The suiplus, it any, 20 - the granior -of - the- t; st
deed or to his successor; in lnterea‘b.entme_d {o such - surplui.

.; 0. For ‘any reason. permitted by law, the beneficlary miy from
iime a T or .

R e ry rasy sums hereby . im-
mediatelir:due anc peyabie by delivery to the trustee.of written Dotice of default :
aLd election t6 ®4) the trust property, Which: sotics trustee shall eause to be . P 8 10 Bny trustee named ‘bereln, or.to' any
duly tiad foe record. ©pon delivesy of said wotice of default and election 1o sell,  syuccessor trustee appointed hereunder. Upon' such ‘appointment tind’ without ‘con-
the benalficary skail & acsit: with ‘the trust: trust d s2d -sli” promizsory . th trustee, the latter shall be vested with' all {itle, powers
actes and documints evidencing sccured heveby, Wwhereupon the pon any trustee’ or appointed hereunder, Bach
Lusrtoea ;huxx* fix the time and place of sale angd -give notice therecf as then ‘"t'“ﬁ" egnnrgmearexecubed
required by law. rust -de ad
N hen -recorded - in theoffice the. county clerk o1; recorder.
T Sfter deFruge znd 2y tae prior to five days befoce the dato . set county or counties in, which the property Is situated, shall b 1
By thi Trusiee for ‘he Trastee's sale, the graator’ or° other person " so pruper 4 t.. of - the ' trustee, . Lo
seged may pay the entdre Amount then due under this -trust decd and - ST LR iy g L
the ohiigitions. secired : (insledisg costs and : actuaily § d -1, Trustee accepts this trust when this deed, -dulyex -
3 obiigation and trustes’s .and atiorney’s fees ledged s made a public record, a8 provided by law,- The trustee [s.not obligated
¢ Mbhef than such portion of the principal a8 woald to uotily any party hereto of pending .sale ander any other. deec. ol ;trust or.of
ot then be due had defauly and ibereby cure_ihe - defeyjt. &ny . action or proceeding in Which the ' grantor, beneliclary or tristize -shall. b
’t%? g O N grcb‘:{dﬁg B!x‘ ) marty uniess such . aetion .or proceeding is broyght by the trustes,

4, ftar ‘the laper mum Tequ ay &) 14 PP el R A N [ i s
S reanplation of yubd notice of default giving of eaid notice of sale, the his .deed applles to, Inures to the benefit of, and, binds all . parties
frustoe shall aoll said hlm in said notice heirs, :legatees .devisces, -administrators,  executor uccessors and
term - “‘beneficiary"’. shail mean the . holder .and owner, - inciuding

te secured ‘herghy, whether or not named a3 gz beneficiary

ing ‘this' deed and whenever the context so reqeires, the mas.
culine gender includes th eminine and/or neuter, and the singula number in.
: cludesthe plural, - i . o

STATE OF OREGON -~ R
<THIS IS 7O CERTIFY #hat om s L3th day ot Februarr - _
appoared - he within named

Notary Pibite. in'and for void - ecvnfy - and “stcte, ‘perachally
o e Judy Ayres-Brosterhous
o e, parsonally kaown 10 be, the. identizal individual

d in and ‘who exacuted the {foregoing instrumen

: t cmd,ackno‘xn.;ledcjed
~She W?%WM and woluntarily for the uses ‘aud puiposes iberein expressed. [T A
- PR B i IR A il
3 TESTRcH WisiEey,
By it heon -

. have he

Netory. Public for Oregon -
M:r( commission expires: |

,, ~ TRUST DEED o
E o . = : ‘ + eived-for-tecord on thi
S EEA L s, ebruary :
- e . (DOR'T usE THis
o B 4 © BPACE| RELERVED
ry - - FOR RZCCR?ING i h ™ 5 . - z i
Grembor . LABEL:IN COUN. ! Record Of»MOrtgage,sjof said County. 7
'IO - ) ) . S L TIES WrERE - : ey et :
KLAMATH FIRST FEDERAL SAVINGS - . uee. L Wieag i e T
N CYARE TirNg . B v hand ond seal of |
o ANDLOAN ASSOCIATION b o dffimed. o oee s
. i o Panetiieny e 'EGEIYQ‘,'Bie'hn,'ft County Clerk
© o Aler Bectrifing-Aetum Tor R : eteird Aateti;
. KLAMATH FIRST EEDERAL SAVINGS ; , ’ i g Coimty
- ‘ ANC'LOAN. ASSCCIATION R , «Zﬁé:.
IFE 222 cren : : Fee: $9.00 e T
/:f/"”'@ e » 7 o A.’ LR

 REQUEST FOR: FULL FECONVEYANCE - .

%o be ‘used ‘anly ‘when “chiigefing ‘have' besn’ pal

TO: William Sisemors, e TSIOG:

[IEed.” L by, sed
1ou of ‘any isums owing 10 ‘you' under the terms-of said trusi
2 =3 -of ‘secured by acid frust:deed (which are delivared: to: you ‘herewith tegether i
I trust deod) aud W ¥ r, without “to i designated by tho' terms of sxid trusy deed the estate naw held by you 3




