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even date in the

iit, with power of sale;

Lot 10, Block: 1, FIRST ADDITION TO VALLEY VIEW; in
Klamath, State of Oregon. " - : ‘

: d ¥) used iR g i with, all of which,-for the purpose of this. Deed_of-Trust;shall be -deemed . fixtures ofuthef.property.above
deseribed, il of whick it referred to hereinafter a8 the “pre nises™, : i i R

The ahove described real s not’ - used. ‘yt'l’»ygﬂt'lrlk‘t“ltjﬂ: §mlmr or gxazring purpoﬂei.

TO HAVE AND TO HOLD sad fand and premises, with nll the rights, privileges and appurtenances thereto

dmi rat.ory, essors and aisig upon the trusts and 1or the uses and pur
rantoe also assigns to Beneliciary 3 ues and: i X ght to.c

Tmises i < i -f such default authorizing,

; edness hereby secured by N

DR TREPURPOSE OF SECURING: ALY Perfoimiiice of ‘each amrpem Grantor contained herein: (2) Payment of the principal sum /ith interest theres

i 8% the agrerd rate-in acéordandg with T35 and L 6 nentioned. Pramissor blate execuled by.the Grantor.in favor of-the Beneficiary,
reference 1o which’is hereby made, T ! ixtended or rescheduled; (3) Payment of any additional an;ounts, with interest
therean: at ihe agreed raie, as may be hereafiey Josnad by Bené in connecticn‘with any renewal or refinancing,but the Bineficiary shall'not be’
obligated tv make any. additi 1 doan{s}inany 2 4 Féift-of- yoney that-may besadvanced by:the Beneficiary "Grantarorto” ird-parties,- -
with interest thereon at the agrd re any. t the security or.in accordance with the covenarits of this*Deed 61 Trust.

All paymienns niade by Grantor(p) on the obligation sécired by this Deed of T) shall be applied in the following order:
T PIRSTU To the phy daxes and srrent§ 1R ¥ ey be Tovied andiassessed Agalis '$ald premises, insurance premiums, repairs,
and expenses agreed Lo be paid by the Grantor(s): . - L .
SECOND: To ihe payment of the interest due on said loan. . N
THISD To the payradnt of principal, oy . " o
TO PROTECT THE SE(UR[’I’Y H@REOF. GRANTOR(S)_CO}Q;&&NTS DA to -keep sa"iid, Premises insured in Beneficiary’s:favor a
and such oiher casaalties” 3x the Beéneficiary may specify, to:the® i ents:for thelprotection of ‘Beneficiary 'in'sucl!mannes
amounts, and i such éompanies as Beneficiary may from time o time approve, and to keep the policies therefor, properly endorsegl. on depaosit with.
Beneficiary and that Inss proceeds (less éxpenses of collection) shall, at Beneficiary’s option, be applied on said ‘indebtedness, whether di'e or not, or'to the
restoration of said i ments. Such licatioir by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this D 2ed of Trust.:In the.
event of Foreclosure, all rights of e Graator in insurance po en in shall pass to the purchaser at the foreclosure sale.{2) To pay when due all taxes,.
fiens Gincluding any prior Trust Deéeds accrue against the above described premises, or any part thereof, oy upon the debt
debt, and procure and deliver to Benaficiary ten (10) days befcore the day fixed by
; the official receipt of the proper officerishay ayment of all such taxes and assussments. (3) In the'
event of delaulf by Grintor(s) under Paragraphs 1 or 2 abové, Beneficiary, €

';;’fopuwr with: all buildd and-imp itow: or h r erected thereon and heating, lighting, ‘plumbing,  gas, electric, ventilatiyg, refrigerating and’
Las i g g eiial 2

¥ € ecti »-deciare the whole indebtedness iecured hereﬁ\y’f due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and ‘churges.therefor; (b) pay all said taxes, liens and
aszessmients without determinirig the: validity thereof; and {1} such disbursemerts shall be added Hnpaid balance of the obligation secured by this Deed of

4y th iiidings s dotherimprivernents now existiii

withizone: bundred eight v days of péstore i d i i1di ich! .'dartiaged ‘or destroyed
therecn, and to pay, when. due. all claims forlabor performed ‘and materials fu sished therefor. (5) That he will pai promptly, the indebtedr ess secured -hereby o
in full compliance. with! the terms of ‘said. Promissory Note ndithis’Deed SFT1USY and tHat ‘the'time of paymentict the 1debtedress hereby secured, oF Of any
portinn thercof, may be extended or renewed. and any portions of the premises herein described may, without notice, be réleased from the lien hereof, without
releasing or ftecting the personal liability of any person for the Ppayment of saic! indebtedness or the lien of this instrument upon the remainder of said premises .-
for the full 1 of said indebted then ining unpaid, and no chang: in the ownership of said premises shall release, reduce or otherwisé:affect any -
such personsl liability or the lien hereby created. (6) That ke is seized of the gremises in fee simple and has good and lawful right to convey:the same; and that
he daeg herebyy forever warrant and wilk fofever defend the tivle and possession théreof against the lawful claims of any and all Ppersons whatsoe ver, R

IT IS MUTUALLY AGREED THAT: (1) if the said Grancor(s) shall fail or reglect to pay installments on said Promissory Note as the szme may heréafter .
become duwr, ‘sf upon default’in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantai(s, {
action or Froceeding He' Sled in any court th enforce any lien“on; ‘¢laim dga nst or interdst in the ‘prentides)’ ihen’all sim¥ oWing'by ‘the Grantor(s) g ine
Beneficiary under this Derd of:Trust or under the Promissory Note secured hezeby shall immediately beécome due and payable at the gption of the Beneficiary
on. the applicilion;of.the B. neficiary. or .assi or an ther person:whomay be entitled to the monies due-thereonzin therevent of such

a s execute & written Notice cf:Default and: of £ ection o Cause Said-
Trustee shilt file nich motice for record in. each county wherein said property 501 reof ig si d. Beneficiary ‘also shall deposi
Trustee, the Promissory Nate and 2% documents evidencing' expenditures secured hereby, whi on' 3 ¢ and place of sille and give hotice
‘t.he:c,ﬂlasreqnin:dbth,; Vi e o PRI . : k ; S

{2y Whenever all or 2 phirtién. of any obligation sécured by this Triist on n ¥ any
assessnents, premiums for insarince or advances made by a Beneficiary in dcco 3 Y \ thi
in the. trust FRpeniy. or any. part of i, any Beneficiary under a subordi d or any person having a subordi
the. property, at-any time piior. to the time and date seéi by the Trustes for:the; Trustee’s. sale.if . the. power;of :sale ;the
Beneficiary. ar his 3 SSOr iR . RS he.entire;amount then dae under.the. terms of the. Trust::Ds
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remainin foree the samie asif po acceleration had occurred.

(3).After Lhe lapse 0f such time. as may then be.required by {iw following the')scordation’ ofisaid Notice o

haying besen given as ihen required by faw, -Trustee withoat:demand on»"Gra’m.ox(‘s).ushallfsell;said'property" fi'the datesand al’the Himé-and place e
said Natice off Sale at public auction. to the highest Bidder, the purchase price payable in lawful money of the Unit
eonducting the sale may, for any. cause he deems expedient, postpune the same from tim‘gxo time until,it shall

postpanement shall be given by public declaration ‘thereaf by Person at the time and place last appointed for

ichger than gpe-day beyond. the day desipnated. in the Notivé of Sale, notice thireof shall be given in the same manner as the
shalt axecute uid deliver Lo the Parchagir its Deed conveying said Property so-soli Lout w i ¥7
Deed of any -matters oy facts shiall be conclusive proof of ‘th
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such.proceeds with the County Cierk of the County in
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