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Lot 10, Block 1, FIRST ASDITION TO. VALLEY VIEW,

Klamath, State of Oregon.

executed. and delivered to the first party his certain. Insulation Cost. Repa greement "& Mo
R ({Stote wherherﬁmngcge, trust deed, contract, security cgreement or of rwi

(herein called the first party’s Jieri ) ont said descr.bed property to secure'the su 22, 0, which 'Iienv"wa

[—~Recorded pri . July 27 81, in theﬁE?éi..l?.?.QP.;.RecordS of . w25 County, . -
thereof or as 'dpcument/f.;e/[fle/ii;Stmment/ g

‘opposire

3 nQr oatingst 19 this trans.

microfilm No....... (indicate which); ‘

T . . COUNLy, Oregon, where it bears the doc&ment/fee/ﬁie/instrur;keht/micrbfﬁiﬂ"No. A
¢ e (indicate whick); : o ; ' SRR :
—Created by a security agreement, notice of which was given by the filing on . : , 19,
& firancing stziement in the office of the 1Jregon IS)?;:_?;‘:;;{ git;ot or Vehicles szere i{ b?ars file No
. .and inr the office of the....... - SRR LT ;
" where it bears the document ffesi /filefin \ G
Reference to the document so recorded or filed is made. The. arty has réve r dssigned his.said lien .
and at all times since the date thereof . I now is the owper older- thereof-ani he delit thereby secured. .
_ Thesecond party is about tt.‘)“lrbat,kz,(thﬂk ¢ P8 0T "“67‘5';"‘4' 5 pi'ééént ‘owner of the property above
described, with interest thereon at a rate no sedi) > per annum, said Toan to'be secired by the said
present owner's ‘ St Deed - Sy A N "
B 15rte poture of lien 10 be given : whether mor gage, rrust eed, contracr, 3e:u’rify:9greemem or otherwise)
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second party’s lien) upon said property and to be repaid within not more than "}'earsfwm its date. -

To induce the second party to make the lvan Iast -mentioned, fthe first party Reretofore hes agreed and con-

sented to subordinate first party’s said lien. to the lien about {0 be taken by the second party as above set forth. ...
NGW, THEREFORE, for value received and for the purpose of inducing the second party’ to make the loan -

aforesaid, the first party, imself, his | g ives | S ssors) and assigns,

consents and agrees fo and with the second party . ]

said first party’s lienv.on said described property,is ;

be delivered. o the second party, as aforesaid, and that second, party’s said - first. p

and superior to that of the. first party; provided alvrays, however, that if second party’s said lien is' not duly*iiled or

recorded or an appropriate financing statement thereon duly filed within .. .- days: after the dat'fa Hereof; this sub-
ordination &greement shall be null and void ard cf no force or effect.. : : = i :

&nge,

.. Itis expressly understood and-agreed that nothing herein contained shall be constrived {0 ch
pairthe first party's said lien; excepf as hereinabov.» expressly set forth. = . TR G SRR
In constriing this subordinafion agreement and where the coritext so requires, the singular includes the plural;
the masculine includes. the feminine and the neuter, and all grammatical changss shall be: supplied ‘to cause . this:
agreement- to _apply do Corporatioris as well. as to iadividuals. - PR S LR P? TR NINE (el SIS s SR
IN WITNESS WHEREOF, the undersigned has hereunto set. his hand. and seal; if the und srsigned ‘is'a cor-
poration, it has. caused. its corporate name to be signed and its corporate seal to be affixed hereunto by . its officers’
duly authorized thereunto by order of its board of directors, ail on this, the day-and year first abave written.” .

N\—Fitedon oo . s 19.......; in the office of the . .. = BISRL TEDNCTd R - o | O

-(heseinafter Calied the ||
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S TA TE OF OREGON

.«mry 0{ _!g_amath

Pmally ,ed Joe. ;Bedard

who being du!y sworn, did say that he is the Klan:ath DlVlSlo"l Manacrer

af. Pacific Power & Light Company -
a corporattoa- and_ that: the seal affized fo the foregozrg mstrummt is the corporate seaI of ¥
and that said instrument was signed and sealed on boﬁalf of saxd co" i
Dmecfors, arid- he acknowledged said mstrument to be iis ?
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(bON’T UH_E THiS l - , P
SPACE: RESERVED . : o'clock. .M., and xecorded-
FOR' RECORDING M35
LaBEL T oo m bool\/reel/volume No
s or'as dncument feé {tle
mhttumenﬁmxctofxlm No. (




