gy of February . o10.85

“c--JOHN T, .MCPHERSON AND JANI K. MCPHERSON,

- hereinafter called the MORTGAGORS, hereby grant” bargain, sell, convey and mortgage to

SO . st PRODUGTION ‘CREDIT | ASSOCIATION,
a corporation organized and existing under-the Farm Credit Act of the Congress of the United States, as amended, with'its -

‘principal plate of business in the City-of Klamath Falls
State cf ... O¥EEON. , hereinafter salled the MORTGAGEE; the following desciibed real estate in"t

Oregon .

T ey

County of.._.Klamath . Stae of :
_PAﬁCﬁf.:'I': Lot 6, Section 8, Twp. 40 South, Range QEWM o

PARCEL: I1: The WiNWk, SEXNWy, Lots 7, 8,9, 10, 11 and12,.
‘Range 9 E.W.M. o SRR

SUBJECT. TO: o o

Mort:g’ége to Federal Land Bank of Spokans, recorded \in'_..f;gpllg 229, Page ‘91, Mortgage REcords’
of Klamath County, Oregon, on March:4, 1965, which Grantees hereby ‘assume and agree to pay;

Reservations-and restrictions. of récdrdf,: easements:and ;»»ri'gh,ts." of .way. of:,,,rec‘;;)rdu,,and thcbs,e;
parer he land; contracts and/or liens for irrigation and/,or drainage; - :

apparent on t

The property Has been specially assessed for fari iise. TfIthe property b
for this special assessment, all additional taxes, interest and penal
_epesponsibility of Grantees. S " i T

#* iogether with all the tenements, hereditaments, rights,, privileges, appurtenanices, and. fixtures, including ‘all irri

watering apparatus, now or hereafter belonging o, located on, or ‘used in connection ‘Wwith' the above describied’ pre >
and together with all waters and water rights of every kind and descriptioni and however evidenced, and all ditches or other con-":
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights (including- rights under the Taylor Grizing Act and Federal ‘Forest ‘Grazing’ privileges), now ‘or hereafter
issued_in-‘cohnection with ‘or appurtenant to the saic. real‘ property;-and: the mortgagors covenant that” ~willcomply:
with ‘all rules, regulations and faws: pertaining theretc-and -will in good faith-endeavor to keep the same: in g ng-
and will execute all’ waivers and-other document: reguired ‘to'give effect ito ' these covenants, and- that they- 'will mot*sell;
transfer, ‘assign or therwise dispose of ‘said rights of privileges without the prior written ‘consent of the mortgag :

) SUK[E_CI‘,TG Any mort zage, deed of tirust. 'goﬁtraéf fésf"‘s:ié’lé; Iifen'difjud”j”'

as of the date of recordation of this mértgégeii"i
: Thismnvcyaﬁre_ is intended as a mortgage to e;ecu}e in whaole or in part the ‘pcrfofmance of the ccvehi E\ts and agreements
hereinafter contained and the payment of-the followiny described promissory note(s) made:by one.or.more, of the Mortgagors.
(unless otlerwise indicated) 1o the order of the Mcrtgzgee, together with interes hereinafter. provided ard togeth ali
renewals o extensions thereofr. B i e L E -
T Lo MATURITY DATEIS) =i s o S:DATEOE.NOTES). b
February 5, 1986 - . February 13,:1985

Also this moftgage is intended to secure all future loans or advances made or contracted within a‘period of FIVE (SY YEARS 70
from and after the date of. recording:of this mortgage, provided, however, that the maximum amount of all: indebtedness to be

secured by this mortgage shall not exceed in the aggregate at-any time the sum of §...250,.000.00 , esclusive. of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral. . . : o
~ Al present and. future-indebredness sécured by this ‘mortgage shall bear intérest at the rate specified'in the note(s)
such: indebtedness, provided, however, that if such raty or rates are thereafter increased or decreased by Mortgage
indedtedness secured hereby shall bear such increased of Jeécreased rate of interest from the effective dute thercoft ~- ¢
The continuing validity and priority of this mortgae as security for futusé loans or advances shall not be impairedy}
that at- cestain times hereafter there 'may éxist no cutsianding indebtedness from Mortgager to Mortgagee orino com
make foans or advances. ™ ° : R R s i i




o Tt they ar

sanie, and. that’

defend he - sime foreye] k
relinguishing il dow “and homestead 1igh
hermf,,bm,shaﬂ o with the langd; o

) any
rights now or hereafter

To pay when due all taxes and assessmients upon said Premises; and to suffer no other lien or encliihbrariéc Pprior to
the lien of this mortgage 1o exist at any tinie against sajq Premises, excef:t as stated above; S e

m ‘so
Y the

‘the failure of the “Mortgagee,
relinquishment.of the right toe

Upon or during the continuance of any defult herdunder, the -Mortgagee shall have the right’ forthwith to enter into
and upon the morigaged premises and take possession thereof, except under circumnstances where such taking ‘is expressly

Prohibited by law, and collect the rents, issues nnd profits thereof, and apply the same, less reasoriable costs .of collection; " "

u ; ed; and the M ave the right to th

e to Mortgagee’s hey
ebtedness herein described. o

.. All rights and rez’nedis,con{crrcd on Mortgagee by this IROrtgage are Cumulative ang addiﬁongl to any and aj
rights and remedies conferred by law, and afe ;mm”exclusive."lf ‘any Provision’ of this'imortg'a € “fou; id o
forceable, 'such invalidity or 'ﬂnenfo’rcezibility"shéﬂ Tot affect any-ather ‘provision “hereof;nd: the niortgage’ sh
strued as though the invalid or unenforceable proviiion had been omitted. S e :

£ The covenants'and ag'zec;ng:n_t.s'hereinj;contéined ‘shall ‘extend sto and:
tors, successors and assigns of the respective parties hereto, Seen

IN WITNESS WHEREO: - h

B 7 ' { Lcavc this space blani: for filing data)
STATE OF OREGON, ) = o =~ .. .
8 Fllod for record et request of

¢ i
‘ Oreggm

s 10-11'8—86 g




