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CIRCLE FIVE RANCH,

hereinafter called the MORTGAGORS, hereby grant,barga.m, sell, ;:onvey. and mo}tgagg L

Klamath opeeerennin PRODUCTION CREDIT 4

a corporation organized and existing under the Farm Credit Act of the Congress'of the United States, as 2
Congr ¢ United States, as

principal place of business in the City of: Klamath Falls

State of L OTERON___. it he inafter clled the MORTGAGEE; the following degcribed real es

County of .- Klzmath . Statis of...0TEEON
(SEE SCHEDULE A" ATTACEED) E

T together with all the tenements, hereditaments, rights, privileges, appurtenances, ‘and ‘fixtures, includingali*irrigating and
watering apparatus, now or hereaiter belonging to, lcated on, or used in‘connection ‘with the above clescribed premisés;’
£ ard together with all waters and water rights of every kind and description and however evidenced, and all ditches orother con-~
Sh-duiits and rights cf way thereof, appurtenant to said premises or used in connection therewith; and together with all range and "
pgrazing rights (including rights under-the Taylor Grazing Act ‘and ‘Federal Forest' Grazing privileges),” now ‘or_hereafter
T issusd in connaction with or appurtenant to the said real property; and the’mortgagors ccvenant that’ they will-comply=

with ‘all ‘rules, regulations and laws pertaining theret and will in good faith' endeavor to keep the sams in good standing”
and “will execute 2l waivers and’ other documents required to give effect :to these' covenants, 4rid-that: they. will“mrot seli; -

fer, ass rwise d ‘2 riehts or privileges without the prior written consent of the plortgagee. < & “oy 4
This MOrtea %’é oo s ea " to That Rvleges st g Hrom. 8%%?%8&%0“%&}%’3&% fSe recorded
TI8HEEF fne %&egaid Mc83gapage 263, Mortgage Records of Kiamath tounty, (Oregom, and not In.-

J ** Any WOTtgAge; deed of EFUSE; O Fact oL $aTE; I oy judgment’; ot ‘
_ “record as of the.date of recordation of this mortgage - =~ .= SRR

_This. conveyance. is intended as a mottgage to secure in whole or in_par? the performance of the coven:nts and agreements
hereinafter contained-and the payment-of the following described, promissory. note(s) made.by. one.or more:of the. gor.
(unless otherwise’ indicated) to the orderof the Mertgagee, together with intérest as hereinafter provided andtogether with al
renewals rextensions thereof> o 0s B ~ : v : L

S MATURITY DATE(SY 0 oo o DATE OF NOTEIS).
~ 2:. December. 5,.71985: S SR
Lo March'5, 1986~ - ot +July- 8,:.1982+

Also this mortgage is intended 1o secure all future.Joans or advances made of contracted within a period of FIVE (5) YEARS ",
from and . after: the date of vecording of -this mortgags, provided, however, that the maxirium amount of ull indebtedness to-be . -
secured by this mortgage shall-not exceed in the aggregite at any time the sum of § 1,300,000.00 . exclusive ‘of accrued o
interest and of advances made in.accordance with the covenants of this mortgage to protect collateral. SO

“Allipresent and: futiire indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s)
sich ‘indebtedness, provided; however, that if such rute or rates are thereafter increased or decreased by Mortga
indebtedness secured hereby shall bear such increased <1 decreased rate of interest from the effective date theieof.

The continuing validity and priority of .this mortgage as security for future loaﬂsjor.:idvaﬁces shiall riof te impui i
that at certain times hereafier thers may exist no ousianding indebtedness from Mortgagor to Mortgagee 01 NO COHE“BX%IK‘“;
s or ' : AR . ’ ‘ . Lo rngias

mazke loans or advances. : :




S That they arglaw ufty seized of S

Csameaed- that $ai3 premises are free fr

defend’ the some loreviy against. the lawtu y
telinquishing all dor and honyestead rights in
‘hereof but shail rui withthe land;™ |- :

Topaywhcnducaﬂdebtsandmc secured hereby;
: o SEETR RS i RA . H e T i e
To keep the buildings and other improvements now or hereafter existing on said premises in geod repair and not to
femove or demolish or permit. the rernoval or demolishment of any thereof ; not to commit or suffer waste of ‘any kind
upén said prefmises; not to use:or permit the use of said premises for any unlawful or. objectionable purpose; and {o do all
acts and things nécessary to preserve all water rigats now or hereafter appurtenant to ‘or used in .tonnection with said -~
To pay when due all taxes and assessments upon said pféz;iiSes; and to suffer no othér lien or sncumbrance prior to L :
the lien of this mortgage 1o exist atany tirne against said nremises, except as stated above; : : S S
To keep all buildings insured against loss or damage by fire in manner "and form and in such. company 6r'-:c.ompé.nié ‘
and in such.amount as shall be sausfactory to thi: Mortgagee; to pay when due all premiums.and charges.on all such in-
surance; to deposit with the. Mortgagee, upon request, all insurance policies affecting the mortgaged. premises, all of ‘which
said insurance shall be made payable, in case of loss. to the Mortgagee, with a mortgagee clause satisfactory to the Mortga

To Leep in good standing and free from delinquencies all obligations wnider any mortgage or other lien which is prior to

Should the Mortgagors be or become in default in any of the covenants’ or agreements herei:i contained;: ‘then "the .

Mortgagee may, 4t it option, pexform the same in ‘whole or in part, and all expenditures made by the Mortgagee in 0 o

doing shall. bear interest at the rate borne by the principal debt hereby secured, and’shall be immediately. répayable by. the

. Mortgagors without demand, and, together with interest and costs accruing thereon, shall be sec d by this mortgage.

- *Tire:is material and of the essence hereof; and in“ease of preach of any of the-covenants or agreements' hereof, or if
default be made in' the: payment of afiy of the suns hereby. secured, then; in any such ‘case, alyl'indebtedness'her’eby secured
shall, at the election of the Mortgagee, become jmmediately due without:notice; ‘and:this mortgage may be foreclosed; bt
ike faiture of the Mortgagee; 10 “exercise such eption in’any one or more ‘instances’shall not: be* corisidered as'a: waiver;or. -
relinguishment of the right to exercise such option upon or during the continuance of the same or any other defaul SN

. P FETNITURDL vt I it STt TR - Pl hnite 5

n case of any suit'to foreclose this' mortgag: or to collect any charge gfowing out of ‘the’debt hisreby secured,
‘suit' which the Mortgagee may deemn it necessary to prosecute or defend to effect or protect the lier he 20f, the
agree to'pay 2 reasonable sum a5 attorney’s fees and all costs and’ legal ‘expenses in connection with said suit;
agree to pay the reasonable cnsts of searching the records and abstracting or insuring the title, and such’ sumsZan
and expenses shall be secured hereby and be included in the decree of foreclosure. o

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith-to entér into .
and: upon the mo premises' arid take possession thereof, except ‘under circumstances where such taking. is_expressly
prohibited by 1aw, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,

the indcbtedness hereby. secured; and th: Mortgagee shall have the right to the appointment of a receiver to:collect
the Tents, issues and profits of the wmortgaged premises and/or to manage the property during the’ pendency. of legal pro-

ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's binefit and are hereby as- -
signcd".ﬂ.nd mortgagad to- Mortgagee as additional security for the ;ndebtedness herein described. i o i

All'righs.and remiedies conferted on Morigagee by this mortgage are cimulative and additional to any and all.o

ights and remedies conferred by-Jaw; and are not exclusive. If any provision of -this mortgage be found invalid or une
forceable; such-invalidity or-tirienforceability skall not affect any other provision heéreof; and the mortgage: shall be. con--
strued as though the invalid or unenforceable prcvision had been omitted: ‘ ; R

ﬁé’éﬁxénans'apd‘agreeﬁlcﬁtsahcrein ;on iained shall extend to and be binding upon the heirs, excciitors adrnin
tors, successors and. assigns of the respective parties hereto. * : o SIS :

INW ITN['.SS WHEREOF, The Mortgagors have hereunto set their hands the déy and yéar first above

_ CIRCL ING.

i 20131’* day of . February . =

ra*tne, ‘the  undergigned of i

. r, é;rsonally, At
LouisdRandall &




PARCEL 1: A:l;in;iownéhip“39,505th} Baﬁgeflz;éést‘df»thé!
) »illamgtte;ﬂeridian,'1”“ S L

;SéétioA'11:"QSE}SW%,”SW}SE% . :
Section 13- SE$: : e R
Seétibﬁ_14;~aNE%;~E%Nwﬁ, Neisw},,mwéss%;;
Section123:-TE%,{E%w% : S i
Sectibn!24::aAll;' -

Section 25% All: : -
sectioh-zé:,fnsi; NEZNKZ, NEZSE}
Section 36: EZ, Ejwl ‘

INEL of ‘Section 25;.;
€ Willamette Meridian.
d4reborded”Apri1"265

records of Klamath County, o,

EXCEPTING THEREFRQM a certain
Deed Volume 7, page 30,

being one acre” :
Towniship 3g

All*in.Township 39 South, Réngellﬁ‘
Willamette Meridian. e

Section 18- Goverhmént-Lot'4 (Swiswl)
Section 19- Government Lots 1,2, 3, and 4, -
SEls

Séction 30: 2

Section 31-

EXCEPTING THEREFROM & Parcel of land situate ip Government: Lot' 4
of Section 31, vnship 3¢ South Range i3, East of the Willamette’
HMeridian, Klzmath County Oregon, more particularly‘described as
follows: . Tl - T

PARCEL 3: A1l 4 Township 40 South, Range 13 East of the
Willametté~Meridianf : P B

Section I: E%SW},aW%SE%, SEZSE]L, Government. Lot 1 and SE§NE%,1¢gs
3 acbeé‘formerly reservedeor;School;and_two town lots
mentioned in deed’ recorded in;Vqumezésfat_paQEVSZS

Section 12: N§N§%5;1> : Tl [C IR




AT

" PARCEL 5

Allfithanéhip'ZblSouEh,f“
Willamette Meridian. T

Section 20: wisw:, SE3sw} ~
Segtion,30: Government lots 3 and 4,
Section 31: A1 ‘

Section 32; Wl

portions‘canEYedlfo K1

'EdSW}; SEE,

r 3, 1952:in;need_vO1

Oregon;-beihg}

" PARCEL 6: a1l in. Township 41 South
Willamette Meridian. C

Wi, Wiwisel

Section 53
SEISE}

-Section 6=

ge 14 East of ]
described property,
Corporation, eed
page 167, records of Klamzth County,

Decemter 10, 1945 in Deed-
County, Oregon, ag follows:

EXCEPTiNG 2 3 acre tract

Beginning at the Northwest Corner of:s
41 South, Range 14 East of
ain; ‘mor .
running Easteriy; thence Eas
to a point due ETast ‘of the
the pcint of beginning;

Range 14 East
Charles w. Kilgore,
Volume 261, page 247,
follows: ,

ALSO EXCEPTING
Co., an Oregon
Volume 266, ‘page 186,
follows: '

corporation byﬂdeed,recor
records iof Klamath

» ‘Page 7,

deécribed as -’

THEREFROM that portion conveyed to Johnson

in " Sec

-East of the*Willgme

a!n’Or‘ev'g;c)'r:j"v‘j
d Volume 257,

.y by de SR
reCordsfofiKlamathl' :

féllows:

EZ of Section 5, Township
: idi thence .-
~of County road
chains; thence  North
ng; thence‘West'tofi

6, i ; F R
that portion cohvéyed;tq
ed June g, 1953 'in Deed .
ounty; Oregon, as.’.

; stoci
ded March 29, 1954§ig;De d.
ngnty; Oregon, as

That portion of the WiSWISE? of Section

Range 14 East of the Willemette Merid

ian




PARCEL 7: A1l in Township 38 South, Range 15 East-'of the
i Willamette Meridian. B S TR

,Sécfibﬁzzis[fssészé[
,{sectionfszrf'sgsw%},sw}sz%
Section 34 CWiswl, sEiswd

PARCEL §3: All in Township 39 South, Range 15 East of the'-
Willamette Meridian, » ‘ R

Sectinn 3: Government Lots 3 and 4 (NINW2) and SWINWE

Section: 4: Government: Lots 1 and 4, BUINWZ, SE%NE%i'SE%—,é*

Section S: Government Lots 1,2,3, and 4, SN, sSwi -

Section 6: SEZSW, Sispl, NEZSE, SEINE:

Section 9: NEINEL : S e

PARCEL 9: All in Township 38 South, Range, 15 East of the .
o " Wil}amette Mer;dian.r L T o R

Section: 32:
Section 33:

PARCEL 10: All in Township 39 South, Range 15 East of the .
' ' Willamette Meridian. AR A

Seebioh'dr dldawd. e e ,
Section 4: Government Lots 2 and 3, SWINE}, SEZNWE,; énd swi
Section 9: NWINE? and NEZNW} EEE , : L
"PARCEL 11: A1l in Township 39 South,:Range 14 East of ther 5E
) ' Willamette Meridian. PNt : : R ;

Section 12: SWZSE )
Section 13: NWINEZ, EZrwt , T SR :
Section l6: SEZNW? EXCEPTING THEREFROM Si of the SE] of the SE7
of ‘the NWi of Section 16, Township 39 South, Range 1%
Y3 the Willamette Meridian. - - R

PARCEL 17: All in“Township 39 South, Range 13, East of the
" Willamette Meridian.. IR e, G B

Section 19- »E%Nw},sw}NE%,-N%SE%,1NEQSW%?'

'xﬁf947f ‘ : ymemommmo.u
- < ' County of -Klamath ) -
Filed for record at request of -
on this_21st day of Februaryap. 19 83
ot 9304 o oclock __A M, and duly

recorded in Vol.;._h[&i_;o _.._H.Q_:_t.gag,?.ﬁ_

Page,

- Schedule *A" .3.




