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-NESS LAW sUBLigHIN

- TRUST DEED

i 8

T T

-..day of :.'Sésztzember
and wif )

. WITNESSE TH : } : E
- ‘Gran,tair irzjevoc:ably grants, bargains, sells and conveys to trustee in’ trust,

igz.‘-_;ﬁK.laﬁBtb.Z.;.,.;.:,,.;;_;;.;;. :County, Oregon, described as; 7 o
‘ AM ) o

_SEE_ATTACHED EXHIBIT "
REX KEIDERBNDENER 5

IN FAVOR OF .
LOAN Association,
THIS DOCUMENT IS BEING RE

together with Il ang s; gular the ter énts, hered; !

now or -herszfior Appertaining, and the rénts issues and profi,

tiva wirh said veal éstate, Lt
FOR THE PURPOSE oOF SECURING PERFOR.MANCE of each agreement of grantor herein contained and payment of the

AND NO/100- : : '

ST . iz on accord}ng 0 the terms _of,,a',pmmxssa_ry
ment of principal ja‘{zdj;iteres{ Izereof, 't

and appurtenances and all ‘other rights thereunto belanging or in anywise
ts thereof and ajll tixiures now or herealtter attacheq to or used in " connec-

ar the beneficiary’s option, all obligations secured by this inst
sieréin, shill becorie immediately due and payable. ..,
The cbove described real Preperty it not Currently u(:ed»ff.»r a

(b). join in
(e)join i
0. lien .,

good wi ike - -any reconveya
"3:(”:1;- d:::’:“:gl ’ﬁ: legaily ontitled thereto,” gn,
ofor. bs gonclusxve‘ Proof of the truthtulness th s fees. {
es, refulations, covenants, cond- services mentioned in this paragraph shall be not less than $5.
if the benefici Y ¥0 requests, fo 3 10. U, any default by graptor hereunder, beneliciar) may at any
Futsuant to’the Unil, Com: T <e, either in person, by agent of by areceiver to be ‘ap-
3 3 Y Ly tequire hout regard fo the adequacy of any security for
proper. public Gifice - or. wifces, oy i hes tnade i Fecured, enter upon ang take possession of said prop-
dy filng sificers or searching agenc cemed desicable by the . i ect .the rents,
+. To provide ] Iy ¥ 8 A e: ), 8 ri le“attor-
oW OF Agre -CTtthe - said - premiises agsinst loss or dimage by fire . ney’s. fees upon any indebtedness .Secured -hereby, and in such order as: bene.
and such. other Narards ufmmfgbfgn 631 time require, in_ . liciary may dctermm_e. R . . R L e SR
A Rt ot Tews than Fet = A T SMAE VG TN, Written irs 11, The’ entering upon and taking possession of said property, the
SROIE e F; ¥. with Iuss paya, o the datter; ajr collection of such rents,” issues apd profits, or .the proceeds of tire and other
io the beneficiary ay 200N as insured; i Jicies or ion or awardgs for any taking or damage of the
& procure any such nsurance and to property, and the application or release thereof as aforesaid, shail not cure or
i ¥$ priog 10 the expira- waive any default or notice of default heveunder or invalidate any act done
c on mi_ih buildings, pPursuant to such notice, : .

bfe ;ﬁ:lizd ;,,“L’:;,‘,’;,’f 12, Uppn delault by drantor in payment of any t'ndebtedne_ss. secured
such order as beneficiary . - hereby. or in his performance. of any-agteement hereunder, the Seneficiary may

80 collecteg all sums d_hereb

on the buitdi

¥ due and pa

. or
application or #elease shall
Rereunder or tvalidate any

consiruction I'ens and o pay &ll

be levied or assessed upon or real pro,

whereupon the trustee shall fix the time and place of sale, give notice
t 43 then required : by . law and praceed to foreclose thig trust- deed in
the manner provided in ORS 86.740 10 '86. 795, g
13. Showld tha beneticiary elect te foreclose by adver
then atter delault at any time prior to f;
ity Ky, # i k ment thereof, trustee for the lrustee’s sale,
inteiest at the rate ser, torth in the note secured ORS 86.760, may pay iéo the b ¥ or s s respec-
> o ibed in. draphs & ancl 7 of this tively, the entire amount then dus under the ¢, trust deed and the
& puart of the debt scured by this obligation secured thereby ( including COosts an
arising ‘trom Bre, 4 enlorcinghtha terms of the ::;i%:tic;n a)nd thrus
e, wih interest s . Prop—... . ceeding the amounts provi y law) other
A * - fraptor, shaill be bound 1o the cipal as would not then be dye had ‘ne detau: occurred, and th,
bound far the. payment ot the obligation herein  the default, in which event all 1 ure p. ings shall be dj
! be i diately due and ble with: “* tha trustee. e .
anwd “the nGOSey end therend chaill,-at the option of the beneliciary, 14. Otherwise, the
secwrdd by this trust deed. tnmediately due and payable and placo designated in th
umtitute & bresch of i truse deed. N L i
6. To puy all costs, Feen s this truse inclading the cost
ol title seerch ox well a2 the oiher costs: and -experises of the trustes incurred
in HOBCLIOn Witk of in enfarcing this vbligation xid trustee's and attorney's in f i aveying
fa23 actually incurred. i €Xpress or im-
7. To appedc in and Jeterid Any aclion o proceed. i i R B conclusive proof
SeCUIY rights oF i % ; L ereot.” Any i but including
recz ' » the grantor and bem{icia.ry,‘ma_y E
15 When trustee 3ells pursuant to the powers provided herein, trystee
~shall apply the Proceeds of . sale ta payment of (1) the expenaes’ ot -sale,- in-
cluding the com, i the trustes ang g reasonable char,

4

Bl

sech Sppeal.

It is iaiaally agroed thac: . g ; :

= In the event:that any portion o all of s3id properey shall ff aken . 16, For ‘any ‘reason permitted by Iaue beneliciary may from time to
wniler: (e right of. e t s * ar o - ¥ shall bave the - time appoint & - or. Y2 Aty trustee named ferein or to any
TIARE. i s ehects. o require ’b", &l or any partion of the manies payable trustee inted  &ereunder. Upon such appeintment, and withous
45 IINTiperssation for such Faking, which are in cxcess of the O reqe conveyance 1o the succestor trustes, the latler shali ff: vested with ajl
o pay aly reasonable o : #ned attorney’y foes necessarily paid or powers and duties conferred UPaNRny . trustee herein named
ircutred by francor 3 hervunder, Each such appointment & substitution shail 18 2
2oplied by 3t tirst upon - A ! A Instrument y - Bencliciary, * o ining roierence A
bath in the toal and B il OO L Y ‘ and its place of record, " which,: why Yhrecorded in the o,
teuary in nack Froceedings, cl:: nbe“bqhnoa a;; ”:fa- 3 . Cleck or Recorder of th §ies in which th,
decused beeehy:. and: grameor s, 13 own. exponae, T shall be conciusive voal ‘G prope; tment of the :
and’ Execute lu;'h_ mfrnm:nh an xhttll be NeCessary in ob; 17, Tru £ Prop B ety executed hnd

Y ¥ Tequeat. acknowled, 3 & i i v. Trustee is not

any other deed of

k e fo fimie upoH written requesth of ‘b:'r;e-
payment: G} its | and this deed and the note for 4 r whicnd ale nelicinx

re g N 9 & i hich Y Or frustfee
- [4 3 ilation), without alfecting shall ol s Bt By Thasens! e

aye
the liakility o he payment of the indebtedness, trusten may

NOTE: The Trust’ Dead “Acr prov'des that the Urustee’ hareunder ‘musi Ba“either” an aHomey, ‘who s an ‘active’ riainbsr ov"'hé‘bvogéi\ismfe’q 0 bank, trust company
& Wiings: end loen =0 heeized 10 do: busi voder: the lows. of Oregon. or the .United States, . titfe .in f pany hori fo. Insure title io . tea
sroperty of this sigre, i1 subsidiuiries, offilicres, “agents: or branches, the United ‘States or ony -agency ihmwf,'er an escrow agent Heenyed under ORS 484,505 W 6%.5&53

T A




The grantor covenants and agr
fu!l se;zed in fee sxmpic of said dest

The -grantor warrants that the proceed’s ot tba Ioan tepresented by the above descrxwed note ‘and this trust deed are
(a)* primarily for grantor’s personal;. family, household or agricultural purposes ‘(see Important Notice below)," "= U7 * = =
(b} for an organization, or {even if grantor is a natural person) are for b s3. or ¢ cial purposes othex than agncultu:al
parposes. ¥
This deed applies to, inures to the benetit oi and binds all partxes hereto, theu Izelrs, Iegatees dewsees, adminisérators,’ execu-
tars, personal repmsentanves, successors_and assigns, The term beneficiary: shall mean-the holder. and:owner, including. pledgce, of .the
contract vecured haveby, of not »d “as a beneliciary herein. [n donstrmng this deed and: whenever the context so requtres, the
Tine. gender includ tha‘ ini; ahdthe ,andthe', \"’vtbeplural. N :

* IMPORTANT NOTICE: MM. by lmlng cul, whkbw« mm:my (c) or ib) ls
;i not applicable; if worranty {0} is epplicabls and the bereficlary is’ o creditor
i e soch. werd is defined ia’the Truthin-landing Act and. R:aulahon z !hr
: Imuﬁdqvnmmplywmlﬁukdud‘ {aiion- H

; for this purpe if this !slobecFlRSTle!cﬂnun:r'
the purchasa of & dwalling, use Stevens-Ness Form No, 1305 or squivalent;
i# this instrument s Nbfhhcfmﬂcn,oflswbﬂmnuﬂu punhou»
of u dweiling vse Stevens-Ness Form Ho, ‘l306,o|-,' ki :
uaﬁmmummwdwwswm. i
(lt&owdhmk-w . . o
mh“mf#m&cmwm .

.- STATE OF. OREGOW,

_ "\ Coamty of . .Klamath..

i . . September: .26 .
Permify appedrsd rhe above: named

S}maa W Bro»m ami ﬁetty M.. Brown

' cfx;ly sworn, did an'f}xat the lornier is the
pres:dent and t}mt the Iatter ‘is the.
secretary ol

-] corporatzon, and tlxat ‘the seal aiftxed to. the forego:ng instrumerit s the .
corporate seal ‘'of said corporationi and that the instrument was signed and

- and ‘each of them acknowledged saud instrument to be xts volun ry’ ‘act
.and deed, - ) ; N
- Belore ma:

(OFFICIAL :

SEAL).

) xzeussr sou FuLL nscouvsvmcs
o Te be vaed enly whan' .bnguum bove been poid.

vTrusf.ee

The wx!en:jnad is the: Pega! ownerand Fu 'f' ol clI indebtedness’ secured b he [oregomgb truist deed A.’I surs secu

said trust: ‘deod of pu-nuant 0
bemmzb toé—:her with ntd trusi desd)’ and to. recon

TRUST DEED

_ s{romm Me B81)Y
mmm R m LCION L PORTLAND. ORE,:

.~ STATE OF OREGON,: -.=.

- County of Klamath s

Certify that the within mstrument . 7’;
was received for record on the .20 Lday E

7 0 e RARGOWNET s, 198,

s gt 3.533.". o'clock F..M. and {:cnrded

SPACE RESERVED' - in book/reel/volume No. ... MBY < on

FOR ‘ ge..l§7?£.. or as fee/tile/instru=. =
; RECORDER'S USE - © ment/r ?:-M&%yﬁg  No. )4‘1 6)‘1)'*'
 BVORRER 7 Recorf QWptigios €t onid Con
. JY}!M =~ Fa

. sealed in behalf of said corporation. by authority. of its-board of- dzrectots, -




- EXHIBIT "A"

f._718
DORADO HEIGHTS ADDITITON

‘ in the County or Klamath; '
gon, and being more particularly described as follows:-

A parcel of land situate in Block 24, EL
¥Q THE CITY OF KLAMATH PALLS, CREGON,
State of Opre

Berinning at a point on the West right of ‘way line of Tiffany .
Street, said line being also the East line of B

i3

lock 24, Eldorade.

eizhts Addition to the City or Klamath Falis, Oregon, from which
the Nurtheast corner of saild Block 24 bears North 0° 38" East 194,00
Yect distant; thence North 89¢° 4o West 146.42 feet, more or less,:
TS5 tha Fiur‘theastr?r'ly line of Lot 11 of sald Block 24 thence ina.. .
Soutieasterly direction along the Northeasterly iline of Lots 11, 14
and 15 on a 6° 3467 yQn curve to the right 89,90 feet; thence South
86 42" East 9o.0n feet, more or jles
gt th

»

S to the East line of saig Block -
enee North 0° 18' East 70.00 feet to the point of beginning.

STATE OF OREGON,

)
. County of Klamath )
. : Filed for record af request of

on this 2:nd day of_MzA.D, 19_85
at__10:58 o'clock 2 M, and duly
recorded in Vol,_ M85 of _ Mortgages
Paga___ 2716 - - :

EVELYN BIEHN, County Glerk

Fee, =00




