THIS TRUST DEED, mads this

e e f e s

as Grantor,

7«-;Q..H:a‘xit-al,d.,L_..iKaufnlé..and.Rnse\.,Max:i‘el.KauﬁﬁcL"
...ASpen_Iihle..&..Escznw, Inr*v e .

as Bcn’efidary, s

. ‘?vl‘ﬁunban..Eihadcé..Cuu'xpan.
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: . WITNESSETH:

Grantor :irrevqcaﬁly; grants;

n EXHIBIT nav

horedit,

tofether with alf and' sirigulas the §, J ari

fow or hevesiter Rppertaining,

tion with said real: estite, .
FOR THE PURFOSE OF SECU. ?

sum of f;EleyganbausapdsIbne. Hundré rty.

note. of even date herewith, payable to bemsi

Fiot  sooner paid, to be dite and payable .
The date of

Becomes due and payabl

iary or order am

~County, Oregon, described as:

.- hiore d appurténances
and‘hﬂ fﬂfﬂ‘ri&&l&t&ﬂd pnfol,its, thereot :and all ~£1xtutes‘.novw or-hereafter attached fo or used .in
ING' PERFORMANCE of emont ¢ he
HORArea Font oo

made by grantor,

marurity of the debt secured.. y,l;;x’g?%t(umentlis the date,

ba:ém’ns, sells and conveys to trustee ‘ivn ‘trust; with “powé; of ‘sale;

and “all other rights thereunto belonging or in ‘anywise
i onnec-

) '(rel;n :'conta‘ined) i »ahdi pa );"iz;eri{ :c;[ tl){e

and..28/10 s )

interest thereon according to the terms of a promissor:;
the tinal payment of principal and interest hereof, it

Dollars, with

" 15;9(1 , ~
stated above, on which the tinal installment of said note

!, “timber or" ing purposes.

e
Tee above ibed al prop y used for
To protect ihe security of this trust Jeed, grantor agrees:

Y. is not

(a) consent to the making of any ma,
o g H

¥.--To protect, | preserve. an4 maemnitain - seid Property.
building orey

1§ - any.-
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or other

and ripar; not to % or o any pr nit thereon;

permit any '&feo’!ﬂidpfobér!y..a b

-thereof; (d) ‘reconvey, without warra
il "

be described as the “person or. persons

X 1

nd
ed, damaged or

ICIATY 30 requests, to
K in ng such 73 pursaant to the Uniform Cornmer-
cial! Code. &3 the Leneliciary ‘may réqiire and 14 pay for filing
proper public office’ or oifices, as well as the cost of alf lien se.
by 'filing off or hing ag

Beneticiary. ) o

on the b 81
or damage by lire
to time require, in
eeeena.., Written in

o the latter; all

Y a3 soon- as. insured;
such. insurance and_to

yable by frentor, either

Y with funds. with which to
x make payment thereof,
forth in the note sscured

paragraphs _

trase " akuadl 2 part of the debt secured by this
(rust- deed, . without waiver of Ay n"bma'ia'qg from breach ‘of any of the
covenants hereod and for PeyTIents, wih . interest ay atoreraid, the prop-
11y lereinbefore deacribed, a3 well s ihe #rantor. shall’ by bound o the
1ame: extent that (hss arp boumd o Lbe paympnt’oi di:f" cb!n'ﬁ-tio:’ h:‘e;'n
{ and all’ wuch shad inmedintely : payable with-
e, { the antion of thy be v,

i disiely due. and p and.

io.

ennstitate @ breach of this trust deed. . . .
e f:}'emal:was_ fues and! espemmes of Ehin trust including the cost
A% well a5 the other costs and expenses of the trustee incurred

with o in lorcing this obligats and trustee's and atterney's

xny action or proceeding purporting to

of. beneliciary or trostes; and in any suit,

same in the.
s made
as. may be. deemed  desirable by the

6 and 7 of this

in any 3 e may- L
fegally entitled. thereto0,” and the recitals therein of any matters or. facts shall
be conclusive Proot ol the truthtulness thereof. Trustee's fees for any’ of the
Services mentioned in this paragraph shall be not less than 35,

. !0. Upon any delault by grantor h ry - may at any
time without notice, either in person, by a receiver fo be a
pointed by a court, and without regard to the adequacy of any security 'for
the indebtedness hereby secured, enter upon and take possession of said. prop~
.erty or any part thereol, in its OWn name sue or otherwise collect .the .rents,
i i ae 2nd ‘unpaid, and apply the ‘same,
\ong . a: 4

and in such order as:b

and ‘iai(in’g Ppossession of Csaid p};)';}e}ty,

. Upa Payment of any indebtedness secured
n his performance of any agreement hereunder, the beneliciary may
declare all d hereby i iately due and payable. In:such an
event the b 'y at his may d to foreclose this trust deed
.in equity 'as.a moridage or direct the trustee {o forecloss this £z
advertisement and sale. In the latter event the beneticiary or the
¢xecute and cause fo be recorded his written not;
to szell the said described real i
eraby, whereupon the trustee shall

thereot as then required by law proceed ¢
the manner provided in ORS 86.740 to 86.795, -

13, Should the benefici, 'y elect to f lose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
tiustee for the trustee’s. sale, the drantor or other pcraon so privileged by
ORS 86.760, may pay to the b iciary or his 8 in interest. respec-
tively, the entire amount then due under the terms of the trust deed and the
obligatic d taereby (includi 4 costs and erpenses actually incurred ‘in
r of the obligation and {rustse's and atlorney’s fees not ex~
ec2ding the amounts fmwd'ed by law} other than such portion of the prin-
Cipal as would not then be dig had no deiwult occurred, and thereby cure
the delault, in which ovent ali foreciosure proceedings shall be dismissed by
the frurtee,

14, Otherwise, the sale shall Lo held on the date and ¢ the time and

designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said lproperty either
in one parcel or in acparate parcels and shalf sell the paicel or parcels . at
auction to the highest bidder for cash, Payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the ty 8o sold, but without any covenant. or warranty, express ‘or im-
plied. The recitals in the deed of any mattars of lact shall be conclusive proof
ot the tmthl:clin:sa ’I_xeireol. Any person, excluding the trustee, but including

a e,

. 12. Upon detault by grantor in
hereby or ;

sums ! herel

enforcing the terrns
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end expenses, in-
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order of their priarity and (43 the
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and the note for

truntes i herounder. Upon such upgoinlmemi. and without
conveyance 10 the tuccesor trustes, the laite; shall be vested with all title,
ﬁwu: ard duties mlurc_d gpon any Lrustoe hersin namad or appointed
heceunder. Each such #nd substitution shall be mads by wriiten
instrurment od by i
and ity place. of record,
Clerk or' Recorder of the county
#hall be conclusive proot of proper

deed, duly executed and

rust when this
Trustee is not

record as provided by law.
eto of penqu:;ﬂ sale undbcr a;: other deed of

proceeding in which &rantor, beneliciary or trusteo
such action proceeding ia brougat by trustee. g

undm bt.:iﬂu;
Toranchoes, e Costad

¢ to: da by

sadisediciring, - eftilicren, chmrs or

an atismey,
Oregon or the United States, a title I ] pany
Swates or any agency thercof, o an escrow ogent ficensed under ORS Qvg‘sgsxaa,aga.sas.

who is an active’ membaer of fhiOragon'SluhL Bar. ‘& bank, trust ‘company

fo insure title 1o reql




with the beneficiary: and.¢h

operty and Fias & valid,

and’ that hekg:"li :%anani and iérgyéi defendthesameagams aII ‘Pefsoris

The grantor ‘warranis that the

(a)* ‘primarily for grantce’s pe

(b) for an orgdanization,
Purposes,

Procseds’ of ‘the loan represented by the above described noté ‘and this trust” déed gre.
rsonal, family, household - or agricultural .Purposes (see Imiportans Notice below),.
or (even if grantfor is a natural person) are for b 2$3 .0r.Commercia r

lor. bu

siness .or.commercial. purposes ‘other than Laérioultufa"i o

This-déed spplies to, in;xres to: the “berietit- 6f' and binds all parties hetots. theis ','Iegatees,:dél}isééé, édnﬁn}é{r&iorsj axecu-
tors, sonal e tatives, Cessors. and  assigns., The ferm. bene!iciary.'shall megnthe holder-and ‘owner, inclu:ding:pkdge;e ot the I
confract ‘secured hareby, whether of not hamed'as a bensficiary herein, In | gonstruing’this deed an henever the coritext'se requireés; the
masculine: gend, :includes the £ inir e -andthe r¢er, and- thé singular ‘nimbe; includes the' p y

!N -WITNESS WHEREOF, said grasito :

* IMPORTANT NOTICE: Delete, by linin, lnvor‘wcncn'y @) of (b) 5"
het licable: ‘if 'y {e): is-appl; and the beneficiary. is a_creditor. .
as’ such. ward, is defined in the Trul‘h'-in—hadingiAcL and’ Regulation. Z, the -
beneficiary: MusT comply with “the - Ach. anzi' R gul By “making ‘‘required -
i disclosures; for this Purposs, if this instrumerit s 1o be"o FIRST fién o #i
" the ‘purchase of o dwaelling,” 439 Stevens-Naiis . Form, Na...
‘IF this inshrument is- NOT o ‘o first tiert, 5
of ‘a dwelling use Stevens-Ness Form™ No: 1506
withs the Act is nos roquired, disregerd shis nofi
If fam i iomy .
R o B = i
STATE OF OREGON, ™ ™

g i, %ig

Klanath- ... 3®"
SIS s o A8 g
Personally appeared -the ‘#bove named.. .
' Harold-:1. Kaufold and-: -
- :*Rose -Marie Kaufold:. . e

e. former-is the.:
ter is the

ledifed the: foregoing instri.. ;
voluntary sct-and deed. | ; #d_each of theni

and deed. |
Before me:..

- Motary Puslic joy v

My commission expire

REQUESY FOR FULL RECONVEYANCE
oy Vo ba ussd oty when ohligations have b

von .

f : - e ey Trustee . 3
{{ 'rha-upé«w i3 the legal owner and holder of all indebted ‘:".eeu,eq' by.the fo going trust deed. All sums secured by .said
truts doed have benn filly paid #nd satistied, Yoss heieby are directed, on payiment ;
; said

trst deed or parsimt ro statute, Yo cancel all evid
hecewilh togecher with said trust desd ). a
o3tiute row heid by yoc gnder the same;

ANy sums owing fo you

i)f FovedssFe s
ad 1o foconvey, v;s?irboyg warranty, . to-
Mail reconveyance e and ‘documisrits o

under the terms of -
deed ( which “are delivered to ‘you. :
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before
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; Be.aet isn or dystrey this Yroit ODerd OR THE NOTE which it secsras. Both must be delivared 10 the trustee for cancell,
B R ; B

I

o

it

yance will be made: |
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Grdeé{Non33?28512j |

A parcel of land Situated in

East of the Willamette Meridi

an,
Oregon

The Eazst % of the parcel beginni
Southwest corner of
peint of beglinning:

the said MNEXNWY 391.
02" Ezast 1097.61 fee
-to 2 point; thence South 89°
- plny- thence NOrth 00° 10' 16"
) N%NEk-of;Sw%,&09,98'jeé€,to a 5/8"

beginning: ~ : -

ng
the NEXLNW% of s
NOrth 00° 1
19 feet to a 5/
t toa 5/8"

35' 57

e, -
OO 25 B \”3:35\§\Fu3§_
NIST TCUTeL SsTxTa

FEO Yoy

EXHIBIT “a"

Section 14, Toﬁnshi
in the Count
s WAre particularly described as fpllow

iron pin; thence

‘East alon _
iron‘pinrmarking,the‘poin

p 34 South, Radige 7
f Kiamath, State of.

Yo
S:

at a 5/8" iron
aid Section 14:
6" ‘East along th
8" iron ping

Pin marking the
thence from said "

e West line of B
thence South 89° 5y!.
South 791.58 feet -~ .
feet to a 5/8" iron
g the West line of the saig
toof -

" West 1100.03

STATE OF OREGON, )
Counly  of Klq{nmh )
Filed for record Aqf»!gquesf of

on this_22nd dgy ofEEIE'_Ea_rLA;b. 19_85
at 10:58
recorded in Vol M85
Page_ 2720

o'clock _A M, and duly
of Mortgages

BIEHN,. County Gleyk
! Doputy




