" The State of Oregon - - -
by and through the
. Director of Veterans' Affairs:

JON 5. ey -

‘Subject anty 1 the foliowi ing ngimbééoégé: L
Sewer and. Wat

er gsa ycharr‘ges .

*Tax Division; ¢ - - Ll
- Oregon Veterans' Buiiding -
Summq Street, NE S
Salem, Orsg '97310- 201




1.2 PAY#ENTﬁF TOTAL PURCHASE PRICE. Tha total purdxase price shall be paid as toﬂpwq:
Seher acknowleages receipt of the sumor§._ 13875, 00 from Buyer, as down payment on the purchass price.

Buyer shai ba Jiven Credit for §___ 9 which amotnt constitutes the fair. markat valis of improvements 16 be completed by th
Buyer, These unprovements shall be miade to satisty the provisions of ORS 407.375 (3). The fmprovement shall be in accordanéas with the Property improvement Agresment,

The: Balance due on the Contract of 5&125-00 snall_bé paid. in payments beginning on tfxeiljrs;tfr,day_« of:

April S 15.85 - The initial payments shail be $__ 2.2 9.00 i’ gach, Including interest. In addition to that amount,
Buyer shak piay an Smaunt estmated by Seller 10-be sutficiant 1o pay taxes, when due. Buyer also shail Pay to Selier on damand any additional amounts which may be
necessary for Payment of the taxes or assessments. H R

ents change. The money paid by Buyer to Seller for.
1ts, that payment will be subtracted from the *. .
on the Contract: e e : :
=== Year Contract and the final paymentis dye . March. 1, 000y T 2005 :
. {month, day) : (yea() E

14 WTEREST RATE. The Vamuaj‘imereﬁ ata during the term of this Contractis variable; it cannotincrease by mare than one (1) percent except to'rﬁain(ainﬁ 't#e :
soivency of the Department of Veterans” Atfars. The Selier may periadically change the intsrest rate by Adminisirative Ryle Pursuant to the provisions of ORS 407.375(4

'MWMW!&Q shaxbe——u___percemperannum'
L5 PREPAYMENTS: Suyer may prepay all or any portion of the b

" ’ i giaqca qug on thg Cor‘ntra_chat any time without penalty.
18 - OF PAYMENTS. 'Alf payments 10 Sefiar shatt be mads 10 Dspartmant of Veterans' Affairs at 700 SUmmetk‘r:Str‘e’et_r N.E., Salem, Oregon 673
mmmsmmm&:yummakspaymmmsomamwmace.. " : B S :
] 1.7  WARRANTY DEED, Upon Payment of the total purchase price for the nces by Buyer of

L) A ¥ Sefler ¢ title, except for tho:
mirances s £ Contract.

. POSSESSION. Buyer shali be entitied 10 possession of the Property from and after the date of this Contract, !tis understood, and agreed, however, that
¥ permit Selier siiciis BOENTS 10 entor the property at reasonabie times, to inspect the Property. Buyer shall not permit the premises to be vacant for more than thirty

22

regulations, directions, rules, ang other requirements of ail governmental
omptly makg all required repairs, alteraiions. and adqitiqns, Buyer may
proceeding, including appropriate appeals, so long as Seller's'interest in thé'bfo;’ieny isnot

5 PROPERTY DAMAGE INSURANCE. Buyer shali get and keap policies of fire insurance with standard extended coverage andorsements (and any other
eNdrsements roquired by Sefieit on an_actual cach value basis covering all improvements on the property. Such insurance shail be in an amount sufficient to avoid
of any co- clause. Insurance shail be made with lcss payable to Selier and Buyer, as their respective interests may appear, ;

give immediata notice to Seller. Seller may make proof of loss if Buyer fails to do so within fifteen (1 5) days of the loss. If Buyer fails to keep
2y obtzin insurance, and add thé cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand. *

32  APPLICATION OF PROCEEDS. Al proceeds of any insurance on the Property shall be held by Seller. If Buyer chooses ta restore the property, Buyer shall .
1808ir O repiace the damaged or destroyed portion of the property in a manner satisfactory to Seller. Upon satisfactory proof of festoration, Seiler shail pay or reimburse
Biiyer from he risurance proceeds for the reéasonabli cost of repair or restoration. If Buyer chooses not to festore the property, Seller shalt keep a sufficient amountof the” -
Proceeds o pay 2t Amounts gus under this Cortract, and shall pay the balance of the insurance proceads to Buyer. Any proceeds which have not been paid out within 180 :
days ifter heir receqn, and wtich. Buyer has riot committed 10 the repair or restoration of the property, shall be useg‘to,;fg first accrued interest and then the principal -

batance diig on the Contracy:
SECTION 4. EMINENT DOMAIN

SECTION 5. SECURITY AGREEMENT

This instrumaent shafl constit.te a security agreement within the meaning of the Uniform Commercial Code with respectto a
mscﬂpﬁpn ofthe Property.. Upon requess of Seller. Buyer shail any tat [

tile tha ataments at Buyer's expanse, Withiout further authorization from Buyer, S
understhe tsrms of this Contrace, Buyer shall, within three (3):days of receipt of written demarid from Seller, assemble the parsonal property and make it avallable‘lp Seller.

SECTION 8. DEFAULT et e . o ]
61  EVENTS OF DEFAULT. Time is of the essance of this Contract A defauli shall oceur under any of the following circumstances: : S
{8 . Faiure of Buyer tomake any payment when payment i due, No notics of dafeutt and no apportunity to cure shall ba required if during any twalve (12)-7
month pariod Seller has already sent three (3) notices to Buyer concerning non-payment or late payment under this Contract. R s
Failurs 0! Buyer to pérforrn any other Gbligation in this Contract in addition to peyment.jBuygf‘must perform obligation within thirty (30) days after
receiving Notice of Defautt !mmSener.'Spcn Natice shall specify the nature of the default. - R . LR :
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re of the fol@wing Steps:
mediately due and payable;

{rvhich‘ Saller has a sequrity inter,
er dollar éf the payme

Becc!oediectsxrems;

ler’s demand shall satis
apply the Income fir,

- Buyer fails 15 parform any obiigation Trequired of 2 under this Contract, Seiler may, without notice, take any ;teps hecessary to remedy s&ch failure. Buyér‘shéu

reimburse Sefler for 38 amounts expended in 5o doing on demand. Such action by Selier shalt not constituto a waiver of the defaut or any other right or remedy which Seiler

iy have 60 account of Boyer's oetauy,
SECTION 8. wveR

Fiihre Of either party & Ay ime to require performance of any provision of tiwis Contract shal) not fimit the party's right to enforce the provision. If 2 party waives a i
Sreact of any provision of this Caontract, the waiver applies only to that specific breach. it does not 2pply to the provision itsely. ' :

SECTION 9. INDEMMIFICATYON . :
* Bayer shali foraver dofend. indemnify, and hold Sefler harmiess from any ciaim; loss; o fiability arising out of or in any way éonnscied with Buyer's possessionor g T

> y- &Wim-_dm respect o the progerty, or any condition of the Property. In the event of any litigation or Proceeding brought against Seller'and arising: -
st of or in any WRY CONBCINE viith 8ny of th¢ above events or claims, 8gainst which Buyer agrees to defend Sel!e(, Buyer shall, upon notice from Seller, vigor, j
memmmmm 3 | reasonably satist; .xytogauer.r Lo e o e

SECTION 10, SUCCESSOR INTERESTS

actad, or otherwise transterred, a fee 1o cover administrative COsts will be immediatety due and -
doptad Oregon Administrative Rule 274-20-440, S




d such actions be
action. Such expenses shall include, but are not

+:* Costof searching racol

-, Cost of title reports, ;. .. .

,-'Costoi,,gu_ryeyors'njaports., et
© Cost of foreclosire reports.”’ ~ *7 Ho T
 Cost of attorney fees,

»

whsther incurred in 2 St of action, in an appeal from a jud
SECTION 14. SURVIVAL OF COVENANTS S
mm,mmmmmsmmqm}édprwmmémﬂn

ot the purchase price. Such covenanis shail be fully en'oréeab!e‘trhemaftefi
SECTION 15, GOVERNING LAW; SEVERABILITY. e e e
This Contract shaft b governed by tha laws of e State of Oregon. In the event that any provision or ciause of this

! of this Contract-are severable. .. S, A e e R

or decree therein, or in Sonrection with nbn}‘@micb il action.

g or final payment of the
n accordance with their terms

shaﬂnoiaﬂec:émwvermmw.mmisend.vamvisions

Buyer accepts the tand, buskdings, improves and all other uspects of the property, and any personal property sold dn&rér‘vthis Conract, in their present condition,
AT IS Present condition iInciudes tatent detacts, without any representations or warranties expressed or impliéd.”im!egs thay are expressly set forth in this Contract orarein
e € ! ler, the applicable zoning; building; héiising, and othar regulatory ordinances

nd laws as they may affect the present use or any intended future use of the
npresuaaﬁanwihraspeqtosucniawsorominances. T e e E

“Subject to the right of redemption arising from a Decres 6f Foreclosure in Case
Number 82-1116-2 in the Circuit Court of the State of Oregon.for the County of.
K]’amath. Said redemptjon peri'pd ends August -13, 1985. R

In the case of such redemption, seller shall refund. buye:
interest at the rate-of 5.7% per annum. This amount will:p

he purchase price, plus .
manth as ‘a‘reasonable rental for' the ‘tse"of ‘the propy

e ‘reduced- by $301 per-

THIS. IN/SIRUMENT‘ DOES .NOT GUARANTEE: THAT: ANY. PARTICULAR. USE MAY. BE-MA
INSTRUMIENT. A BUYER SHOULD CHECK WITH THEAFPROPRIATE cITy OR COUNTY PLANNI
This cocument is ‘the entire, final, and complete agréemant of the ainir :
Supersadas and replaces a prior o existing written and oral agree

Tepresentatives relating io the property.
IN WITNESS WHEREOF, the
written. oo

DE: OF: THE. PROPERTY - DESCRIBED :IN:THIS
NG DEPARTMENT TO VERIFY APPROVED USES
parties pertaining to the, sale nd e of the property. T m
ments (including any sale or earnest money agreemem) between the partieis or their.

parties have caused this Contract to be executed in ddplicate as.of the first day and year above

Mary Lynn' Dep"uy;.f,; o

04300 -
CONTRACT NG~




' Fe fuary 22 1985 ‘

P

mwumm JOHN 5. DEPUY and MARY LYNN DEPUY
mwummmmummmmmmm

s WOV /?@Z%

/\' Notary Public For Oregon .

_ My Commlssnon Explres / // é

SELLER: .
Director of Veterans' Affairs

By. W &«fﬂ.c“ ‘ i ¥ ’
Fred Blanchfield/ R
Manager. Loan Servicing Center

Title

ISTATE OF OREGON ) ) S
Coxinty 6 Deschutes )% _ February 20 1985

Wﬂw mw Fred Blanchfield . .
!md. baing ﬁrqgufj s::rtl,w ay that he (sho) is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans’ Affalrs by

mdbm AP
AT RY i

Before me: ¢ L\ . L L

Notary Public For Oregon.

My Commission Explres ?,-Zq 86

CONTRACT OF SALE »
Exhibit “A" I

A parcel of land ly;ng in. Lot 95, Block 21, ORIGINAL TOWN OF LINKVILLE now
Klaxnath Falls, Oregon, according to the official plat sthereof, on file in

the office of the County Clerk ‘of Klamath County, Oregon, more particularly
descrited es follows:

Beginning at a point on the Southeasterly side of Plne Street which oomt is lS :
feet Northeasterly from the most Westerly corner of said Block 21; thence South- "
easterly at right angles to Pine Street 120 feet Tore or less, to the Southeas -..erly
line of Lot S of said Block 21; thence fiortheasterly along said Southeasterly: line®

of said Lot 5 to & point 2.25 ‘eet Southwesterly of the Southwesterly line of Lot 6

of seid Blcck 213 thence Nortn"esterl" and parallel with ‘the Southwesterly line of-

said Lot 6, 120 feet, more.or less- to the SOutheasterly line of; Pine Street; thence ..
Southwesterly along t"xe Southe sterly llne of Pine. Str et o ‘the point of - begmhihg. e

o e bl L

AFTER RECORDING, RETURN TO: » S e o A

DFPARTMENT OF VEI'ERAI\S‘ AfrAiRs
| 155 NE REVERE AVENUE
€04300 __ BEND, OREGON 97701

commcruo

et aTATE OF ORECGN' COUNTY OF KLAMATH ss. '
I hereby certify that the within- 1nstrument was received and flled for
record on the_ 22nd. day of '__ February. - ADy 19 : !
and duly recorded in Vol ‘M85 of ! Deeda: : ;

EVELYN BIEHN, QUNT CL




