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' THIS TRUST DEED, made this .. day of .....February

WICHAEL. A, MORSTAD. and MARTE MURPHY-MORSTAD, Fusband, and wife.

a5 Grantor, ... IQUNTAIN TITLE CO.: INC.

o TipERG and DA (UNDEERG, husbaRd aRd WiEe I

4§ Beneficiary,

WITNESSETH:

Grantor firrev@bly grants, ‘barglax'ns,

[, Sp— Eﬂagath . : County, Oregon, described.as:
fots % and 5, Block-1l, FAIRVIEW ADDITION NO. 2 to the

County ., Orggqn. :

“to the official plat thereof on fi

THTS TRUST DEED IS AN ALL=INCLUSIVE TRUST" DEED “AND" IS ‘BEING'
70 A FIRST TRUST DEED IN FAVOR CF
(SEE EXHTBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF )

4.

fogethér with all and ingular the t ts, heredit and appur
now or Berealter appertaining, and the rents,

tion with said reéal estate.
FOR THE PURPOSE OF SECURING PERFO.

sells and conveys to trustee in trust,.

. City:of Klamath Falls,:according
ie in the office of the County:Clerk: ‘

KTAMATH - FIRST - FEDERAL. SAVIN

and all other rights thereunto belonging'or'ih‘anywise'
issuas and profits thereot and all fixtures now or hereaiter attached to or used in‘ connec-

RMANCE of each agreement of grantor herein contained and ‘payment of

of+Klamat

‘RECORDED' ‘SECOND “AND JUNIOR
GS AND LOAN ASSOCIATION.

the e

FIFTY THOUSAND AND NO/100

~Dollars, with :

o of . FLE ARV00AN D el

"{$50,000.00)————

note of even date herewith,

not sooner paid, to be due and payable Tl
The date of matarity of the debf secured. by this

bacoines due. and payable. In the event the ‘within described pr.

sold. conveyed. assigned:- or alienated by the grantor without

then, at the beneliciaty's option, all obligations secured by this instrument, irrespective of

Pierein, shall becorne immediately due and payable. . . N s

The. abov&rdesuibed real: property is hof currcntly ised for agricultural,” timber’ or grazing

To protéct the security of this trust deed, grantor “agrees: (a) “consent "o the making
_mnaintain_ said property in_good condition  dranting any easement or
fish building or_improvement thereon;

<y .
‘stated- above,

pér.terms.of. note. :
instrument is the'date,

o T I ztefés(i':th;;ébd according 1o the terms of & 'prom
payable to beneficiary or order and ‘made by ‘grantor, the final p 1

operty, or any part thereol, or any -interest therein is sold, agreed to be’
first having obtained the written consent or approval of the beneficiary,

purposes.

subordinntion or other agreement aflecting this deed or the lien or charge
without warranty, all or any part of ‘the property.~The

ayment of “principal and interest vheéreof; it - -

o which theé tinal installment'of. said ‘nots

the maturity dates expressed - therein, - or

of ‘any map or plat of said property; (b} join in
creating any restriction thereon; {c) join in any

be described as the ‘‘person.or. persons. B

anid_repair; not (o rew ar;
Tt to Commit o pedmut any waste of said ;roperly. ~thereof; (d ) reconvey,”
3. To completé. Gf restore promptly and in good and. workmanlike-. ¥'% e in_.any reconvey
any budding or improvement which may be constructed,.damaged or legally entitled thereto,”” an
dentroyed. Treceor, and pai when due ali costs incurred therefor, be conclusive prool of the
3. Ta comply with all laws, o Fi regulati cov: ts, condi-

time without notice, sither

tiovs crd yestrictions. attecting . said. property; if the beneliciary so reguests, (0
frons_£nd tira siseh I S . " :
pointed by a court, and -w.

Joiry. i suand to the Unitorm- Commer-
cial Code as the beaeliciary may require. and 15 pay for liling same in the
propes. public: ollice’ of, offices, as well as the cost of sll lien searches. made
by -Shng olfacers or x £ agencies as may be deemed desirable by the
&’To P and i ly ma in on the g5 -
i ar _hersaftér erected. Gu-{he taid premises against loss. or .damage by tire
and soch ciher haszrds as the benciicisry may trom time to time require,- ini
an: amnount not len ihan § .. - full
conripanias acceptable 10 thé _beneficiary,
cree] n shal] be delivéred to the
if the grantor shail fail lor ary reason to procure any such insurance end to
deliver said policies 10, sCid ot least filteen

) PRSI

it
ney's fees upon any indebt:
ticiary may determine.

. 11."The “entering

. written-in

YALE oo i o the latters all

beneliciary as soon as insured; insurance policies or compe:

property, and the applica
ahe benetsciary days prior to the expira-
tidm of any pohcy ol inadrance now or herealter placed on said buildings,
the beneficiary. Fnay _procure the same Al grantor's expense. The amount
¥ fire- or other insurance policy may be applied by bensfi-
hereb iri-such order as beneficiary. ..

pursuant to such notice.

.declare all.sums:

. services mentioned in this paragraph shall be not less than § BT
10, Upon -any detault by grantor hereunder, beneliciary. may at any

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue
issues and prolits, including those past due
less: costs and .expenses -of .opsration and, collection,: including reqsodnﬂble attor-

. 7;upon‘in’nd vtaking ' possession”‘of sal
collection .of -such -rents, issues and: profits, or the 'proceeds
tion or release thereol as aforesaid, shall not cure or
waive any delault-or notice of- delault hereunder or invalidate any act done "

<y- . 43, Upon default -by. grantor in g
hereby ‘or in his perlormance ol any agreement hereunder, the beneliciary may © -
secured. b«re‘by'immedialely due

ma,
d the recitals thesein of any matters or lucts shall
truthfulness thereol. Trustee's lsccs for7any of. the

.in persun, by agent or by a rocoiver. to be ap-
ithout redurd to the adequacy of any security lor

or otherwise collect the rents,
and unpaid, and apply the same,

edness secured hereby, and in such or

id -
:of: tire.and other

nsation or awards for any taking or damafe of ‘the

Jebted,

secured

2t of any- i
and - payable. - In such an .

d to loreclose this trust deed

Clary U - any indebredness v and
may detertnine, OF -af cption of beneixciary. the entire amount so collected, or
any part. PRy el d to gr ication or release shall
ot cure ar waive any Jelavit or notice of dzlault hereunder or i idate any
act done suant 10 wch notice. K :
5. To keep saic: prerism
taxes, -astessments and other chaiges that may be
i waid peoperty befoce any part oi sich taxes, assessments and other
chd‘amm diie or delx " pr Iy deliver ipts therelor -
to -Denelrciary; d e grantor lail 1o mske payment ol any faxes, assess-
ments, mearance preraums, liens or other charges payable by grantor, either
by direct. payment o by providing beneliciary with funds with which to
make such payment, Beneliciury may, at its option, make payment thereof,
and the arnount 3o pasd, with Interest @t the rate set forth in the note secured
Beceby, together with. the ohligations. described.in paragraphs 6 and 7 of this
shall- be aclded to_and becomeé a part of the debt secured by this

event the b

sale.

and

b'eej}rorn colﬁlnxt;:ion I'ens and io pay all -
Jevied or assessed upon or

I3. Afier the trust

sale, the grantor ar any

the delault or delaults. If

place designated in the

setured by
hin trust deed.- :
be pastponed as p.rovided

- To pay ol costs, feen and experies of ‘this trust including the cost: i
ol ticke as well us the other costs’ and. expenses ol the truslee incurred .
n connectica with or in enloicing thiv obligation and trustce’s and atiorney’s
forw actaally incarred. : .
2. To appear in and._ delerid ariy -action.or proceeding pu_rportmf‘fo .
affect the securily: rigvs or powers. of beneliciary or trustee: and. in any suit,
acticry or proceedmg m which the beneliciary or trustee may appear, dir
ary -t tor the toreclowars. of this deed, 10 pay all. costs and expenses, in-
chading evidence of tithe and the beé ry’s-or: frustec’s attorney's fees; the
amount. of attoremy's feey mentioned in this paragraph 7 in ail cases shall be
foo- trial cosrl and in the event nf un. appeal {rom: any “judgment or £ .
2 2 to pay such sum as dhe Ap: eluding .the compensation
o trusiee's attor | attoraer, 1) to the obl
. having eecorded Hone sy

auction. to the

shiul

of the

LoRTAp S W Ren® fristee’
shall. apply the. proceads

peilats court shall pud ge
ney’s éxen o ‘mpraeal,
1% is pastually. agreed that:

it of said property shall bo taken.
tion, beneficiary

e t y at his
in equity as a mortgagde or direct the

i “the said described real property to satisly - the -obligation securéd
hereby. whereupon the frustee shall lix the time and place of sale, give notice

the manner_proyided in ORS;

sale, and at any time prior te 5 days belore the date the trustee conducts the
other person so privileged by ORS 86.753, may cure ~

sums secured by the frust deed, the:defaull may be cured: by
entire .amount .due at the:
not then be due had ‘no detault occurred.

.and expenses actually incurred “in enlorcing the obligation of the trust “deed "
ding the- sded

(4. - Otharwise, the sale shall be held. on {he date and af the time and ™

trust deed,

Grust ‘dend. without wisiver ol any rights arising . from brr.-l‘dl oi‘xany»olihe being cured my be. cured by-tendering_the
mr hmﬂ«; desc:'bef a5 well as u‘:':bgr-nlor J.’.u be b;unlidhcl: ":f?; "°b"g"ﬁ°"‘ or trust deed.. Yany 4;

s ;- s boun _the . de - '

Y extemt that they are bound ‘hf.o‘{; the mmt‘ol‘;the ;ghgaho& ‘here:,n « defaults, . the person ellecting the cure sha
oy A alf: zoch: £ Bbe intely due payable with-~: ..’ 2 G N

ot potice, and the raspeyment thereol shall, &t-the option of .the beneficiary, ... L")ﬁ;’:" with trustee’s and attorney's lees not,
rersier all _soms 2his. trust dexd i ;nedn:ely dug | d pay.bl‘e'and i 7

notice” of snle or the lime

_in one parcel or in separate parcels and shall sell tke parce
highest bidder for .cash, payable at.
shall deliver to. the purchaser its deed in lorm as required by -law conveying
. property .ss sold, ;but-without any.
plied. The recitals in ‘the deed of any matters-of fact shall be conclusive proof

. thereol. Any person, excluding the trustee, ‘but including
% the grantor:and - beneficiary; may- purchase at the sale. NS : S

oed 6% Eheir_intereats. niay appeur in the order
surplus, ‘it any, to the grantar or 't his succesaor

may p

frustee to foreclose:this - trust:deed :by
eficiary or . the trustee shall
of defsult and- his election

law and proceed to foreclose this trust deced in .-
86.735 to 86.795. SR

ee has commenced foreclosure by advertisement and

the defanlt consists of a lailure to pay, when due,
R paying the
time. ol the cure other than such portion as would .
Any other deiauli=that is capable of
performance ‘required - under- the
In"-any case, . in-addition to. curing-the. default zor ..
Il pay fo the:-beneliciary: allicosts

ke pr

to which said sale- may %
roperty “either,
or. parcels at .
the - time, .of ssale. Trustee . "

by law. The trustee may -sell said

covenant or -warranty,; express or im-

sells-pursuant to ‘the powers-provided . ei firstee
ol ‘sale to -payment of (1) the expenses of ‘sale;:in- "
of the. trustee and ‘a.reasonable. charde, by; trustee's
thon secured by the trunt deed, ¢3) 10 all pessons
avqusnt fo- the interest al the teustes In the frust -
§ ol their peiozity and (4) the:
in_intecest entitled o such’ -

be.

r .
to tima. upan written request ol bene-

i and the note for
t affecting
“trusice_ may

such imtruments &3 necessary in obtaining such ‘com:
iy apon b ticiary s .

9. At any tane and lrom time
Ficiary, payment. of itw lres ‘and jrreseniation. of thiv: de
endorseient {in can ol tull ‘reco for 11
the Hadility of any - person -ior. the pa 1t ol the

< 17. Trustee accep
acknowledgsd is made a

ubst el

& In the evers (bet any portion or - warplue - .
ocder 1he right ol inent o For d shall have the 7 N i W - N N S
:""ﬂ"- i l:’l"”"‘“) to’ require. that. all-or any portion of the monie: ‘Pa"‘!b'; “sors to i:;-'f::::i?‘:&:?e‘;’h:::?r: (’t'rmx!o ‘:n,'\fme ess (:ja(ce Df int 1. here-
= anerigmerion, foi such taking, which afe in extoss ‘:‘ﬂ"" amount required’ ynder. Ufcn such appointment, and without conveyance fo the wuccessol.
to pay. | POsEs, ex ed“"", hall Be paid 10 bm!li&:‘“’( g trusiee, the latter shall be vested with all title, powérs and: duties conlerred
incureed. By grantor in such proce: I‘“é"“ jos? BRI o ttorne Y one . upon any trustee herein named or appointed hercunder. Each such appointment
applied by # tirst "‘P;’" ATy, TEAS ‘e""’ S ey "p""id ph inc:rred b}; o, and substitution shall be made by written instrument executed by beneliciary,
both n, the frisl il 2p eo;z; "bal "Jl:‘d ! indebtedness which, when recorded in the mortgage records of the county. or counties.in
faciary @i mch protesuings, and th > ,“":‘,"PP‘ upon e e actions which the property is ted, shall be ive proot of proper appointment
swcured hereby; and grantor agrecs; its own expense, of-the sucressor trustee., Lt oL . .

¢s this. trust when this deed, duly executed “and

. obligated - {o notily. any- party hereto
trust or ol any’action or procesding i
shall-be a party unjess such action. or-proceeding

rovided by law, Trustee is. not
of ‘pending salo under any; other: deed:of .
in which grantor, beneliciary ‘or trustee
. hrought: by;trustee, .

public record as

ndet must be either an atiamey, “who is“an*uctive - m

NOTE: The Tomt D.-‘i..l‘d;pmﬁi#s that the Hrusiee herev
ir 3 intion “guthorized. 1o do busi undet ,the laws, of Oregon .or

bl e and Py d- 10 4o |
property of -this. aae, i subsidiaries, offiliates, agents or

y the. Uniied . Stotes, .a_ title . Insyrance company, authorized _ tainsure title 1o _real:
bronches; the United States of’ony ogoency thereof, of

“aF Ao Oregon” Staté Bar, a_benk;  trisstcompany -

on ‘ascrow’ agent licensed under ORS "§94:505 to 696.585




hereln a0 nct a.gree toassumé B
and that he will - warrant and forevet de.fend the same agamst aII ersons Whomsoever.

The grantor warrants that the pmeeedt of the l:un repmoented by the abnve
(a)* peimarily for grantos’s pérsonal, tamily, household or agric al purposes (see Impartant Notice below),

(b) io¢ adn organization, or (even if grantor is a natural pe,mn) are for busmess or. commetcml purposes. other than
purposes. ; :

Tkis-deed applies to, :nares to the benefit o.f and hinds all partxes hereto, the:r hexrs,
toes, persovial representatives, rs-and igns. The terr: beneliciary -shall mean the. h
R oan:tmt aaa::ed hefeby, whethe.r or xmt named as a beneficiary herein. In /c’onstrumg ‘this'deed ‘and *
. i and the ter, and the smgular number mdudss the pIur

IN WI TNESS WHEREOF Said gram‘or has hereunto set Ius .

- vwomwrnonc&ndm bymxng whkbworwumty {a) or.{b) lr

! not applicable; it Y- {a) s _cpplicabl Y is @ creditor |

Ce ﬂwchwwﬂk&ﬁn.dh&.fnﬂb—m—lmdin Mcndlhgulnhenzﬂn

' b WST Py wnh m Act and lcsulaﬂon by .making - required
disek i is fo be:a FIRST lien to finasce .

descnbed note and ‘this trust deed are:

lega fees, dewsees, adnumstrators Jexecu:
older and owner,. mcludmg pledgee, of .the:
Whenever the conisxt so requu'es, the™

L he m of & dwvmns, vu SMms-Ncs: Form ‘No. 1305 or aquivalent;
- If shis instrument Is. NOT 20 be o first lien, or Is 5ot fo finance the purchase
of @ dwelling wee Steunns-Ness Form No, : 1396, or oqv!valcne. At compllnnu

MMMhmmuhd,dbmd)thou L

muumu&.mu carporotian,
= - : dma Mmmhl

STATE OF - ORE GOJV

mentro\‘

 Personally ll;peamd the bove aamed.
: Rhchae,;a&u.labrstad an.d Mar:.e.

c’uly sworn, did say. tbat ‘the former is the
- president and that lhe latter is the...

secretary of

e f‘ : ‘corporate seal of said corporation ‘and that the ‘instrument was signed ‘and*
- ':»‘}.,E, e and vﬁmm}edged the lorcgomg instru- . | sealed inm behalf of said {corporation by: authority. of its board .of directors;
T
gt 165 1P J Al volu nla:y act & nd deé d :23 ;::g ?I thom aclmowledged sald mstrument to- be JfS v Iunt y-act .
%, Ca .1 ..Belore ma: ] j'
(OFFICT oy
SEAL) . O

o!aty Pz:bhc Ior Oregon ' Notary Public for:Oregon.

My oommzm expues, ?’// é /Jf My cqnwzfsgian ‘espires

. a corporation, and !hat the seal attixed to.the foregoing instrument is the.

| BRI “REQUEST FOR FULL RECONVEYANCE'
] g - S ET T-bo wted cnly ‘when' obligations huve baen ') B

Té: it e

- - . '_ Tmsfee'

Tber.\'nde.'ugnednthelega.’owmrazui‘ Ide cial indebted,
trust deed-have been hilly: paid and satistied. You hereby are d:re..led
anid trow deed or purmant to statute, to cancel all’ evidénces of mdebtedness seeuted by smd frust‘ d d wluch are dehvere +
berumth tege{her with said trust-deed ) and to reconvey; without- warranty, >

muto now hdd by'ym under the same, Mﬂl racanvaynnce and -di ¢

- secured by'»theforegotng trusf deed. “All “sums :secured “by :sai
on payment {6 you of any sums owing to you under the terms ai

* Do et love wr devirey this Trust Desd OR THE NOTE which it cocores

TRUST DEED

m N-. &)

TATE OF ORE

i County of

Fesial : lrnm NESS LAW Pll. <O PORTLAND, ORE.L

Mchael Ah Mor,stad & e . ‘of

Ma.ne Murplw_‘dor stad

(B ity @ cIack M‘i/p{
'in bo:pk/reel/volume

g Beneficiary .
s AFTER RECORDING RETURN TO. . '

s speetOT 89 fea/fxle/mstrd-_

MOUNTAIN TITLE' CO




This Trust Deed is an "A11 Inciusive Trust Deed” ang is second and
subordinate to the Trust Deed now of record dated November 19, 1979
and recorded December 3, 1979 in Book M79, page 27955, Microfilm
Records of Klamath County, Oregon in Tavor. of Klamath First Federal
Savings ang Loan Association as beneficiary, Wwhich secures the Payment
of a lote thereia mentioned, Jonn Iundberg ang Donna Lundberg, g
beneficiaries herein, agree to Pay, when due, all payments due upon
the said Premissory Note in favor of Klamath First Federal Savings and

d. will save Grantors herein, Michael A. Morstad

38 therefronm, Should. the saig
making any paymen

Deed, Grantor herein may.
Payments and any Sums: 50 paid by Grantor herein shallkthen~be'credited
upon-the sums next to become due upon ‘the Note sécuréd by this Trust:

OREGON
: Rlnmnb}
Flled for record o request of

v

on this 22nddgyof February, -, 85
11:23 ~ To———=ADI9 D
\ o’clock A M, and duly
recorded in Vo, _Mg5 of _Mortgages
PQQEV 2731 S :

EVE-YNB' County Clerk -

at




