05 FED 22 PH2. na

A e RRAMAL County, Oregon; described as:

. btnd-.ut!.
* nows o haruim em:ud an thv wd prmum against Joss or damage by fire " ney's lees upon any indebtednss secured hereby, nnd in such order ss beno-

rms TRUST DEED made this ...8th y of
= CHARLOTTE GAX GARRIS and’
] BENJAMIN F.  JORDAN
as Grantor KLAMATH COUNTY TITLE COMPANY

¥

DEBORAH B. FRENCH

as Beneficiary,
) wlr TNESSETH,
Grantor” zrregocab]y gra:zts, ba:gams, sells and con eys to frustee m

Lot 461, ‘Block 121, MILLS ADDITION to the City of Klamath Falls,vOreqon'
according: to the -official plat thereof on file in’ thewofflce of the
County Clerk, Klamath County, Oregon.

Entire balance due upon transfer or sale of thée property herein.

together with all and singular the heredit. and appur and all other rights thereunto belonging or in anywise
now: or herealter appertaining, and the rents, issues and protxts thereof and all fixtures now or hereaiter attached to or used in connec- -
tion with: said real estife.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contamed and payment oi the

sim of < THIR‘I‘Y-SIX THOUSAND FIVE. HUNDRED.AND NO/100S =====m-——c—cc—-—oo—=———-

Baadoed mmmmmmrmDollars, with interest thereon according to the terms of.a promxssory
note of éven d.ate be:ewnh payabla to benebc.lary or nrdor and made by grantor, the final payment of principal and mterest hernof if
no¢ sooner paid; fo be-due and payable .. .....: ... Februa.ryq.uls ; ;:19..90

The date of maturity of the debt secured by this instrument is the date, atated above, on. whzcb tbe Imal uxsta]lment of _said nofe
Becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sald, conveyed, astigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the Bereticiary's option, all obligations sécured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The chove described mol property is not curently used for agricultural, timber or groxzing purposes.

To. piotect the security of this trust deed, grantor agrees: .' ' (a) consent.to the making of any map or plat of said property; (b)"join in

1. To protect, preserve and maintain said pmperty in good condition &ranting any easement or creating any restriction thereon; (c) join .in any
and. repair; m o ,m‘e or d Jisk any building pr thereon; subordinstion or other agreement allecting this deed or the lien or charge
e tor Py perynit any te-of suid.property. ... thereol; (d)_ reconvey, without warranty, all or any part of the prope ty.. The

2. fo mmplfu o pestore. prompily: .nd m good and workm.ln.hke grantee in any reconveyance may be described as the ‘‘person’ or persons

which may be constructed, dnmaged or - . iegally -entitled  thereto,” and the recitals therein of any matters or facts shall
ferens, ma pay whea due all costs mcuned therefor. be conciusive proof of the truthiuiness thereot. Trustee's fees for any_ of. the

3. Ta comply with atl ix ts. condi- services mentioned in this paragraph shall be not less than $5.

" and rmktnvn d{eﬂm‘xad proper!y, (4 the béncticiary 50 requests, to 20. Upon any default by grantor hercunder, benellcmry may :at any
punuanl to. the. Uniform Commer- ume without notice, either in person,: by agent or by a receiver to be ap-
cial Code as II!«: bensiicinyy i _require pay for filing same in the pointed by a court, and withcut regard to the adequacy of _any security for

per public offse or _otiices, ae well ‘ay !Ise cost of.allf lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
Zr filing. offuers or lmdna¢ ngencies as may be deemed desirable by: the erty or any part thereol, in its own name sue or otherwise collect therents,

issues and profits, including those past due and unpaid, and apply the ‘same,
insurance- an the buildings less costs and expensey of operation and collection, including reasonable attor-

. il Hi det o i
m‘ﬁm«m Jm tbav J mfl%ﬁ%x”é‘ 'ifé.”.ruat.l?r :2 il Tiyf;e“;,::relng ,upon. and ukmﬂ panesuon al ‘said proputy

thc

tq W, & y, with loss pa;nble to the latter; all collection ol such reni:, issues and profits, ‘or the procecds of tiré and other

ok 4 whalf de deli d to the bx Yy as soon &s or awards for-any ‘taking or damage ot the

if llf $raitec hall lail Jor any feason to pr any such and, o property, and the applrcatlon or release thereot as aloresaid, shall not cure or

duliver saad  policies ¢o (la benelucury at lean an days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tian of ary - plcy  of or pl.t‘cd on said buildings, | pursuant to such notice.

tbc Beneiiciary: may procuse lhe same at guntoru expense. The amount 12, Upon delault by grantor in payment of any indebtedness secured

od “wrnder any. tire of cibeyr insurance pol:qr anay be applied by benefi- hereby or in his performance i any agreement hereunder, the beneliciary may
clury upon: any irdebtedneis secured hereby and.: irr such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may detertmine. o at option of bml-cl.r:v the ml‘!z amount so collected, or: - owvent. the beneliciary - at his election' may proceed to foreclose this trust deed

3ny. part. th«wf ray b or reluse shall m equily as & morifage or direct the trustee to foreclose this trust deed by
™t cure of waive any  deiault or aoﬂce of del.uh hereunder or any adver and sale. In the latier event the beneticiasy or .the.trustee ;shall
act done porsant o sochk m!noe execute and cause to be recorded his written notice of default and his election -
5..Ta: keep sind premiises lree from cosstruction lens and to pay all . to sell “the 'said  described real property to satisly the obligation -secured
taies, assesements arxd other charges that rnay be levied -or assessed upon or hereby “whereupan the trustee shall fix the time and place of sale, give noru:e
ajininst ssid pecperty belore: any part of such taxes, assessments and other thereof as then requm.-d by law.and proceed to foreclose this trust deed in
charges b«auu- past due of delinqueat and prompily deliver 1ecripts therefor | the manner pmvxded m ORS 86.735 to §6.795.
20 Beneficiary; should- the grantor fail to miake payinént of any taxes, assesws’ .

13, After the lruxtee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducrs the
s:le,drl;e franmé ?r ’any Ic;th;r ,;er{so’; 50 privileged by ORS 86.753, may cure

the delault or defaults. the default consists of a lailure to pay, when due,
and the amount 5 m ‘“‘3‘,."‘{5’“‘ at ’hf,'_',“.; “:'l:gj ;:: ‘sh::;t; s;f‘;’;g sums secured by the trust deed, the default may be cured by’pavmg the
Aeruby. | e i # Pl pr ok 5 S o B thi entire amount due at the time of the cure other than such portion as would
2onowd . huowck, aball b: :H-; ‘:l mn TEhts ari m:; ;’mm brcach '“’"’o‘ o” th': not then be.due had no delault .occurred. Any other default that is capable of
wN'M-.;::fo‘W z: any. e it infarest s aforesai d“ "’h' ;”ap’: -being cured. my :be :cured by. tendering ‘the . perlormance required under. the
ccvnun(‘l and_for such I‘:);"? e the  grantor, “hill. e o the : obligation or trust deed.-In any case, in additicn to curing.the default or

"m extant’ thet they ',, m ek lhg paymenl of the abltaalu)n herein 'defaults, the person eflecting the cure shall pay fo the beneliciary all costs

ms. mm premums, liens or other chaifes payable by grantor, either
br divect: paytent or by providing beneficiary with funds with which to
make sach psyenvent, bencliciery. may, af its option; make payment thereol,

- and expenses actually incurred in enlorcing the obhguhon ol the trust detd
:’z‘mm and zﬁ:‘d payment % I} Be T et pfm :ﬁ b;:g:z?.c‘:y;' e ;;;ge';l:r with trustee’s and atlorney’s lees not the P
, and o, thercof )
rendes 3 sume secized by this trust deed 'y due and p and . 14. Otherwise, the sale shall be held on ihe date and at the time and
mmt‘m this trust deed. i place designated in. the notice of sale or the .time to which said sale: .may

‘s pay all.costs, tees. and expenses of this irise mcludmg the ‘cost
of izl search as well @3 thé oiher costs and experses of the trustee incurred
n conmection

in. one parcel or in separate parceis-and shall sell the ‘parcel or parcels at
with e in enlorcing chin abligation and. trostee’s and attorney’'s  plcrion 'to the highest bidder for cash, payable at the it’:ne ‘of sale. Trustee

zhall deliver to the purchascr its deed in form as required by law conveyin,
7. To appesr “in and detend “"’” 'f":’" or mmfnd"”"""""‘ "° the property so soh{v but without any cavenani or gnrrantyr express orymf
affezt the secordy rights ot powers of benciwidry ot trumtree; moany. sul, - Lp he recitals in:the deed .of any matters of lact shall be conclusive proof
- of the tmrhlulneu thereol Any person, excluding the trustee, but including
the and b iary, may . p at the sale.
i s 1 5. When' trustge sells pursuant te the powers. provided herein, trustee
fived by the tisl tourt end in rhe avent of an _appeal lrom any judgment or shall apply the praceed: of sale'to payment of (1) the expenses of sale, in-
decres oF . the: trval cnur! tmnmr fuﬂhu Jﬂ!efl o pay u:ch s as the ap- chuding the compensation of . the trustee and ‘a reasonable charde by trustee's

be postponed “as provided by lJaw. The lrustee may sell said property either

pels. ooart. shall 3's OF frusted’s atior.. = #itormey,-(2) to the obligation secured by -the .trust deed,: (1) ta_all persons
mr.'“ln- P Raving recarded liens. subsequent to the intecest of the trusice .in the (rust -
It is mumig agréed that: deed az their inferests auy appear i the order of theie priocity and (4) the

3. I ihe cvont (hatl ary 1’"”"" ) u»d Propecty shall b taken = mmp&w. it anw, 40 the danior or. 1o Me auccessor in interest eatitled ito. such
b all ) 3,
::g;.' b'ih'z”:k'ﬂ:u. W regaire m &Il Or &Koy pocsion. of m’mna:nh;:;ag: 16. ‘Beneliciary - may tram tinve to tice ‘appaini ‘a -ucussor or  succes-
as compenwation. for such isking, which are in excesy of the amoun ‘required  TO0Y fo. o ""“'f; le‘d'herf;n o:u;o an trustee ipy here-
a2t oy and attoroey’s fees nocessarily paid or, under. pon such appormiment, & without conveyance to the successor
b ""! e “;a:‘:“mu,“‘l 'w"""’m" “hall be paid to bencliciary and trustee, the. latter shall be vested with all title, powers and dutics conlerred
b o b r:t tint 1, ey n:onnbla co;n and exfienses.and attorney’s fees upon any trustee herein named or appointed hereunder. Each such “g”""””""'
no’i ‘);‘ PO ATy id or incurred by bene. and subatitution shall be made by written insirument executed by beneliclary,
g:‘ury”in ek rieedings. and the e oo ol pon ehe indebredmens . Which, when recorded in the mortgage records of the county or counties in
smawed hereby; ard gramtor sfreci, #1 ifs o%n esprnse, to take such actions 'Vlh'ff the "”’*;"' ;' - shall proot of. proper appointment
s ot o nd ¥ obtaining oo ‘Oyr‘;';ce:a'(m“"i his trust when this deed,  dul ed . and
asation, ‘promecly apon Beneliciary's request. . Trustee accepts this !ul when this dee: uly execut an
Y 9. At any twre armd from teme to time upon. wiitten requess of bene- acknowledded is made a public record as provided by law. Trustee is not
f'uM. payment of ite fees and prescrtation. of lln- deed and r}le note for obligated to nonly any party hereto of pending sale under any other deed of -
{in case of full reconvey for J N trust or of any acticn or proceeding in which drantor, beneliciary oz frustee - -
(hn Hability of amy pervon for the pyyorent of the mdfb!od'nou, frustee may shall be a party unlmu suck’ action or proceeding is brought by trustea, d

NOTE: The Tront Deed Ack mﬂdu that the trvstes herearder must b vqﬁw’ an gtiomey, wha is gn . cmve member . of the .Oregon Stote. Bor,..a bank, - trust . company :
o “savings. and- loca. sssadiofion outhorized 1o do business: undec the laws of Oregon or the United “States, ‘& titls Insurance company authorized ‘1o insure title'1a real
prpecty of this_sacte, its. subsidiaries,: offilictes, -ageats or. branches,. the Unitad Stotas or any ogency ﬁwraof ar.an:escrow: ogent, hmmad under ORS 696. 505 10, 6963




- The grmicr mvenam‘s and agtees to and with the beneficiary: -and. tho ' kmmg under him, that
fui'ty se:xed m fee srmple d smd descnbed real property and has.a valid; cumbered ‘t:tle thereto

an;:!"thgr, he wili"wa;rarit and forever defend tbesame agains»t‘aII ‘persons whomsoever.

The grantor ‘warranis that the proceeds of the loan z ted by the ab descnbed note and tlus trust deed are:
?. ;\- Pricarity for grantoc's permul fam:ly, household or ﬂgnc:xlturnl purposes ‘(see Important Notice below), .
b} oz ar org Ceven i is-e 2 thm fcat

]
< Trai~purposes-other ey agr o

This desd applies to, inures: tc the benetit of arxd Dinds: all part:ea hereto, their heu‘s, Iegatee!, dewsees, ad‘umstrators, ex: .

tors, personal representatives, successors and assigns. The term beneficiary shall’ mean the’ holder and ‘owner, including pledgee, of the

onnha:t secured hereby, whether or:not. named as a:beneliciary herein. In /donstrwné this deed and whenever the context so requirés, tha(
line gend ludes the' feminine-.and the _‘,andthe"’ clud theplural

IN WI TNESS WHEREOF sazd grantor has hereunto set Ius hand the ¢ ay an : year Es tst above thtten :

* IM?OITW NOTICE: Delate, by l‘ning eul, whkbwof ‘warranty (a) or (b) |s"

nol: appliccble; if {a} is

o¥ sach word [y defined in m Trwth-in—hnding Acf and Ruguluhon Z, 08
Rclary MUST. ‘,wﬂh!lnldcndloguhﬂonbymckluguqr’md

I this & Is to be a FIRST lisn to finance -.. .

the purchase of o dwoﬂbg, " Stevens-Ness Form No. 1305 or oquivulcnr

llmmmbmwhufwﬁoa.mlsmmﬁncna ﬁao pm-chase"

of 3 dwelling use Stwvens-Ness Form Mo. 1306, or qui

%h“ﬁmmw&&m«. LT

Mlhd’::dh-huccw
m

srué: OF omsoozv, ' STATE OF bzéécéﬁ c°

PJ}&oﬁaﬂy! ‘pp’ea"i—ea

N e . ‘iwho, each being-first
. Lharlotte Gay.. Garrz_s duly sworn, did say that tha iormer is the.. RV T R Y
: and ; Be"kj amin F. Jordan. ....... | president and that the Iatter is the.....

;g\.ﬂ““h'ﬁn e et e e o tary oi
A Ly S

‘a corporatxon, and that the seal alfxxed to the foregoing mstmmenl is the
i corpc'ate seal of said corporahon and that the instrument was slgned and
¢od rho ior-gomé mstm- .. .soaled in behalf .of said. oorpotatzon by authority of its board of directors;
= ‘and each of them X d-said :insér ¢t to be lts voluntar :
votumaryactnnd’dwd 1 desd. , - L : T
Tl o= e s Before me: )

X ﬁot&ry Pubhclor Orogon o ' (OFFICIAL

My commission expires:

N »qv :1c,;.;

"REQUEST FOR FULL RECONVEYANCE ..
- & be wsed only when obligations have bees paid.:

e, ot e e e e et ns - e e eaaar e - Truatee

I'Inundemgmd 72 the Iagd' ner and B Wi of il i indebtedne: securod by the lotegomg tmst deed. All sums secured by said
rrast doed have been tully paid and un!:ec‘ You bereby are directed, on payment to you of any sums owmg to you under the terms of
said-trast. deed o pursaant o stat to ! 431 vide .of_indebted . secured, by said trust deed (which are.delivered.to. you
huowxambu with ssid trust deed) and. te temaver. without warrenty,. -to tbc partws destgmuad by ithe terms of :said -frust deed ‘the
mumh&bﬁmaﬂ«mmyul ,..,.wmd‘

e

cining A irmmriorims o

yance will be made. ;-

TRUST DEED R | STATE OF OREGON,
et FORM Mo 883) 7L AL AL L e s Countyof Klé}!?étﬂ
Sravinddess cdwirin do.; rersiina ot SRR SN - DT GLUUK Gertify that the within instrument .
h o was received for record on the .22Rd.day.
of : Februarv : 19....35 '

et

§S.

SPACE RESEHVED
Y poRT 2 or as fee/fxle/mstru- ‘
RECORDER'S USE - - ment, /rxuc:omm/recept:on No..

AFTER RECORUING REWRN TO

gara.

Fee: $9.00




