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residing in . .0, Box 98, Chiloquin «‘ o Kiamath .. ,,Cpuqtj,;Oregcn, as grantor(s), herein:, -
clled “Borrower,” and.the Farmers Home Administrkgon, njted States Department of Agriculture, acting through'the *.
State Director of the Farmers Home-Administration f_or the State of Oregon whose: p}o’stl office’ ad_d;feé's“ivsf lazg_ﬂﬂ_i"nml.

_Avenue, Portland , Oregon —9T204 | as trustee, hercin called ‘“Trustee,” and the United -

States of America, acting through the Farmers Home Administration, United States I of Agriculture; as berie-"

ety heretn called the “Government,” ands .0 e o i Vs
WHEREAS Borrower is indebted to the Government as evidenced by one or mofe_promissory note(s) or assumption

agreement(s), hetein called “note,” which has been executed by Borrowes; is payable to the Grder.of the Government, author=:: .

izes acceleration of the entire indebtedness at the option 6f the Government upon any:default by Borrower, and is described -

as follows: *.°° =7 R o LR
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Februsty 22, 1985 . $13,500.00 BN

ment (hereof pursuant.to Title V of the Housing Act. of 1949 or any other statutes administered by -the Farmers Home. -
Administration; ’ ‘

And it is the purpose and initent of this instrument that, among other things, at all times when the note ;;_h@_]d“‘p)‘g‘vﬂle
Goverpment, or in the event the Government should assign this instrument without insurance of the note, thigzinstrument
shall seeure: payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity morigage
1o secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this iastrumentalse secures the. recapture-of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a. S

NOW, THEREFORE, in consideration of the loan(s) Bomower hereby grants bargains; sell, conveys, warrants and
martgages - to- Trustee the following described property situated in the State - of - Oregon, County(ies) of

Klamath ‘ ‘

which said described teal property is nos currently used for agricultural, timber or grazing purposes:

And Yhe note evidences a loan to Borrower, and the Government, at any time, may, assign the note and insure the pay

’

Lot 1,

Biock 11, WEST CHILOQUIN, sccording to the official plat thersof on file in
the orficeof the County. Clerk of Klamsth County, Oregon. .. - oo

 PARMERS HOME ADMINISTRATION
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together with alf rights, inierests, easements, hereditaments and appurtenances. thereunto belonging, the rents, i,ssue,,s,;,andf'

profits thereof and revenues and income-therefrom, ail improvements and personal property now.or later attached thereto or.. =

reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, ciothes washers, clothes dryers,
or capreting purchassd or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining:
thereto, and-all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, of condemnation -
of any part thereof or interest iHerein-all of which are herein called “the property”; ;
TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever; ... i oo
IN TRUST, NEVERTHELESS, (a) at 211 times when the note is held by the Government, or in the event the Govern
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and’
iy renéwals and exte ¢-and any agreesiients contained therein; incliiding any provision for the paynientof an.

insurance or other cha s when the note is held by an insured holder, to secure performance.of Borrower’s
agreement i i i harmless the Government against loss under its insurance endorsement by reason of
any default by Borr ir nt and at all times to secure the prompt payment of all advances and expendi-
fures made by the Govemment; wi st;-as hereinafter described,; and the:performance ofievery covenant and agree-
mient of Borrower contained herein. or in supplémentary agreement ; the provisions of which-are hereby incorporated herein
ﬂLTdmdﬂapmhemﬂf» : B SRS : I I I 34 > SRR [RTERT TS SRR F 3
BORROWER f{or Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the:
property.and the ‘title thereto:unto Trustee for the bengfit of the Government against all lawful claims and demands ,whatsos-

ever except any liens, encumbrances,” easements, reservations, of conveyances specified hereinabove, and COVEN/
AND AGREES as foliows: ~ ks VY AN P T T

(1). Topaypromptly when due.any.indebtedness to the Government hereby secured and to indemnify and save harm-;
less the Government against any loss under its insurance of payment of ‘the ‘note by reason‘of any default by Borrower7At
2il times when the note: is held by an insured Holder, Borrower shall continue 10 make payments on the note to the Govern-

ment, as collection ;gent‘forvtheholder., o - ot I T ITITIPI Sl et

" (2) Ta pay-the Governinent such f/cr«es‘ and other c.harge:as x‘mpy‘,no‘w yérfhéreaft:eri be f_éduifed by ’rég‘ulat'ioﬁé‘:ovf, the =~

Farmers Home Administration. t .
(3). 1f required by the Government, to. make addivonal monthly payments of 112 of the estimated annual taxes,
assesEmants, insurance premiums and other charges upon the mortgaged premises. ~ ; .
(&) Whether or pot the note is)insured\bykth;Govcmmem, the Government may at any time pay any other amounts -
required herein 10 be paid by Borrower and'not paid by Borrower when due, as well as'any costs and expénses for'the pre-
servation, protection, of enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the'rate bome by the niote which has the highest interest rate. :¢ < e g R g e e T et 3
(5) All adwinces by the. Governmeni. as described in this instrument, with interest, shall be immediately due and
payable by Borrower to the. Government:without demand at the place designated.in the latest note and shall be secured here-
by. No such advance by the Government:shall relicve §3ouovyegffr,om, breach of Borrower’s covenant to.pay. Such advances,
with interest, shall ‘be repaid from the first” ayqilablc;col’lecytigns‘xeceivcd‘frqm Borrower: Otherwise; any payment made by - .
Borrower ied-on the note or any indebtedness to the Government securéd hereby, in any order tliﬁ‘,@qﬁrﬁmcnt :
determine® s a3 w T e T , e o R
+ (6) < Tn use the loan evidenced by the note solely for purposes authorized by the Government.




8 10 Or assessed
! ¢ha s rights, and water stock Pertaining”
to-or reasonghly Recessary 15 the. : Mescribed ; L Qeliver to the Government,\w_ithout
demang receipts ewide’ncing 1 s, : o R . N

(8 To kepp the Propenty insured.gg fequired by and under insurance poljcjeg approved by the Goverhrhent_ and, at
its request, 1o de]iver-s;id: Polices 1o, the Governmeny, o . "
¢ ¥ d repair and maka Tepairs reqisireg by the Government: and not to abandon the
or impajrment of the Security covered hereby, or, without the written consent
enove, of Jezse any timber, gravel, oil, gis, coal, or other minerals €xcept as may be necessary for
Osglinarydgmticpmposm S e e A
{10} To com plv with aij laws, ordinances, ang regulations af; fecting the Property,
: 1y . To pay.or feimburse thq;Cgvemmcm for expensesreasonably_ncq:ssa
and: Preority hereof and’'to’the enforcmen_t i

€ment are being performed,
of, and renew and reschedule the Pdyments on, the debt
cured by thijs Instrument, (b) release any party who js
1 1t he p d subordinate
i ; ithout affectin

F3

indebt,

edness secy
nection with suchy loan

property or ather
It under any such

her evidence ap
» With the gsyg) POWers of receivers in lik
nd-self the PIOperty as provided by law, )
Govemmen{, Trustee may foreclose this instrumerit by advertisemen; and sale of the
ed by law, for cagh of secured credit ut the aption of the G_ovemmént; suchsale may pe adjourned from
time to time without other notice thap eral Proclamation 44 the time ang Place appoj; i
on the posted notices; and st such sale the Government ang its agents may bid-and purchase as a stranger; Tryg
OPlion may condye such sale without being ‘Personally- present, through Trustee's delegate authérizeq by Trustee for such
Purpose onally. or. jiy writing and Trustee’s execttion of 3 conveyance of he Property or any pary thereof to ang purchaser
at: foreclosure- saje shall ‘ba conclusive evidence that the sale: wag by Trustee personally or thee ugh Trustee’s dele.
gate duly authorizeq in accordance herewith, - .. o T A T,
(19) The Proceeds of foreclosure saje shall
incident to enforcing ¢ i i ¢
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Erest rate it may ge; ndition :of approving 3 transferof th
wa,fvesthg:bemﬁtofanysuch‘Sta'teIaws." T : RN S
oan for which ‘this instrument js Biver'ighall pe Used to finance the purchase; constraction oy -
asan own j ied dwelling (herein called “the dwelling”) and if Borrower intends to self -
nment’s consent to'ds go (@) neither Borrower nor anyone authorizaq to'act™
will, after receipt of 4 bonz fide offer; refuse to Regotiate for the sale Or rental of th will

unavailable o, deny the dwelling 1o anyone becgyse of race, color, religion, sey Or nation :
recognizes ag iflegal and herehy disclzims, and wijl not comply with o attempt tp enforge any restrictive €ovenants on the' .

dWeﬂingrchting forace, cojor, religion, 52X, or natjong] orgin...... . . e R SRR L e
55 ent shall pe subject to” the Present regulations of the' Farmars Home
incg istent with the ¢xpress‘ptoyisx‘onsﬂhereo£ = CE e SRR

reundet shaj] pe sent by certified mail

designated in 2 notice o given, in the ca
f Agn‘cu]ture, Porﬂand, Oregon 97204

© Property:to.a new Bor. .

Adminjstrétior_i‘ and:
unléss’o

istration,” .
ceiaddress .
and discharge ° eachand Vs
T secured hereby; the G,qyje‘mm'ent;
Qress a deed of onveyance 6
i 28 I any peovig ,f_rippli"ﬁf,' 1o.an
- Evalidity wif po affect o €1 provisions or applications of the. t whict
Provision er a;apﬁpjatg‘on,‘/and 10.that end the Provisions hereof are declared to pe severa

o ‘ACKNOWLEDGMENT
o FOR_:QRE.GON_,_;,_ o

STATE OF OREGON
COUNTY OF .

My Conxmjs;;iqng;gplze;‘j

s s T o w0 : :: ‘ g m;;r:} o

* OREGON : COUNTY oF KLMIATH:SS ' ‘ ol

Tlgfeg}s 'gertity;' that the ‘within ,,\instrument‘ was recey;ve‘d’and ’ f:'Lledf i‘cr‘ "
record on the_220d  day of February  A.D., "19 3 3556 o clgcka pé.,,,
g 2nd duly Trecordeq in Vel M85 -, ‘ cn p““"'g ZZE,ﬁ‘ |
B IBPIEEN, COURTY CorEmsc
j Fee: 17.9q :
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