WITNESSETH:
Grantor irrevocably granfs, bargains, sells and conveys to
Klamath County, Oregon, described as:

1 um

g . Lot 4, Block 11, North iKlamth’-‘Falls, according to the offici
in the office of thecoum:y Clerk, Klamath County, Oregon. .
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[~~1 rogether with all and- singular the e ¢ redi; ¢s and appurtenances and all other rights thereunto belonging or in anywise- ;

& ; now .or hereafier appertaining, and the rents, issues .and protits thereof and all fixtures now or hereafter attachked to or used in. connec- .
tion with said real estate. i ) -

LY FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment of the

28 |l am o Eighty Six Hundred Sixty. Seven. and.06/100 SR

et e e o mm e e e o oo e Dollars, with interest ‘thereon according to the terms of.a:promissory
and. interest hereof,. if

note of even date herewith, payable to benelicisry. or order and made_by. grantor, .the final payment, of principal.
: not: sconer paid, to bé. due: and payable .. Febma'rv 16 b 19 90 . A el ¢ $
o The: date of maturity of the debt secured by this instrument is the date, stated above, cn .which the final installment.of said note
becomes due and payable. In the evest thé within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured By this instrument, irrespective of the maturity dates expressed “therein, or
herein, shall Become immediately due and payable. .
The -abave described real property is not cosently wsed for agricultural, timber or: grazing purposes.

Ta protect the security of this trust dued, grantor agrees: = (2) ‘consent:to the making of any map or plat ol said property; (b) join in
1. To protect, preserye and maintain said propeérty in good condition ﬂnn(mp any easement or creating any _reslnc_hon thereon; (c). join in any
arwd repair; not 1o femmowe OF demolish any build'.g or improvement thereon; subordination or other a_greement altecting this deed or the lien or charge
not $07 Cornmit. or perinit any wavte Of shid PrOPr .ty o g 122 _(d)_xeccmvgy.,,w;thout,.,warmnty,,all.qr any part ol the property. The
7. Td complete or restore promptly and in good and workmanlike grontee in_any - recanveyance may be described as the ‘“‘person or . persons
any buwiding of ivips “which miay be constructed, damaged or - legally enu_ded thereto,’” and the recitals therein of any matters or facts shall
destroyed. thereon, and piv when due -all costs incurred: thereior. ~ be conclusive proof of the truthfulness thereof. Trustee's lees for any., he -
3. To comply: with all laws, ordinances, regulations, covenants, condi- | Services mentioned in thin paragraph shall be not less than §5. = .
tions and. restritions affecting said property; il the BHeneticiary 30 requesty, to. 10! Ugon'any delault by grantor hereunder, beneficiary - mayat: any
Joimy i g such in rrf s _pr i to the Unilorm Commer-~ time without notice, either in person, by agent or by a receiver ‘{o be .ap-
cial Code an the béneticiary may-require and 1o pay for “{iling same in the pointed by a court, and without regard to the adequacy of any securily for
proper public otfice or ollices, ‘a5 svell a3 the cost: of all lien searches made the indebtedness hereby secured, enter upon and take possession of ‘said prop-
by tiling olticers or scarching agensics as may be ‘deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
P jssues and profits, including those past due and unpaid, and apply the same,
tecti L elndi bl

& To provide and i 1y mtain i r on the buildings Tess costs and expenses of operation and T attor- -

now or Bersalter erécted om the said pr it ainst Joss or d. by tire’ ' ney’'s fees upon any indebtedness secured “hereby, and. in such-order'as’bene-

and. sack Nasards os the aci. wn time to time require, in - biciary say determine. 7. v Yicowiinniaiidon S miidien o 1t
= written in 11. The. entering upon..and ; taking - possession - of . said. pi

other
- z . to the ¥, B icss payable to the latter; all . collection of such rents, issues and profits, or_the proceeds ol fire
scier of masoance shall be delivered to ihe beneliciary as soon as insured: ™ i Ci ath A : -

roperity,
and’ ot
: ¢ b [ “or e ‘or awards for any taking or-damage of the
it the grantor skall faid for any reason fo procure any such insurance and to property, and the application or release thereof as aforesaid, shall-not cure or
Qeliver said policies to the beneliciary .at least fifteen days prior to the expira-  waive any detault or notice of delault hereunder or invalidate any. act done
tion of, any policy: of insurance how or hereaiter placed on said buildings,. - pursuant to such notice. .
the beneficiary may piocure the same af grantor’s espense. T'he .amount . 12. Upon delauit by grantor in pay t of any i .secured
collected . under any iire_or other -insurance policy_may be applied by beneli- hereby or'in his performance ‘of any agreement hereunder, the beneficiary may
ciary upon Ty indebtadness. secured. hereby and in duch order as beneliciary declare all sums secured hereby immediately due and payable. In such. an
may determimne, or'al optian ol benelicisry the entire amount so collected, or ‘event . the b iciary ' at his H may p d to f 17 this trust deed
any. part thereoi, may -be rel d to grantor. ! or release shall in equity as a mortfage or direct the frustee to foreclose this trust deed by
ot cure-oc. waive any default: or notice of ‘default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary ‘or the'trustee “shall
act done purssant 1o such pOTCe. " execute and cause to be recorded his written notice of default and his election
id premiscs free brorm consiruction Lens and to pay all . to sell.the said-described real property fo satisiy the obligation ‘secured
tazes, assesaments and other charges that may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
dainsé samd properly. belore any’ past ﬁﬂsuch taxes, assessments andL otl:e? thereof as then .requlred by law:and proceed to foreclose this trust deed in e
p

debted,

i
§

2
2 s bacoc part docor ulp Iy deliver receip ' the manner provided in ORS 86.735 to 86.795. g
fo beneficiery; should “the grantor fail to make payment of any taxes, assess- .. 233 Uafily ihe tiustee has commenced loreclosure by advertisemént and

N inents, insurance premniums, liens or other charges payable by frantor, either o401, and at any time prior to 5 days belore the date the trustee conduct the 0
by diréct, payrment Mbeb’ _providing b;:"’,:’""yl.";‘mm;';"d’ "';:.hmw‘;;f;e;f sale, the granto’: or anfy other perso’; so privileged t‘:y ORS Hé.753, :::y,cure
5 b "‘;““h i ':.‘j"“ !b‘e’r ‘:” i‘"! h emp(ag' Ao Oy  the delault or delaults. I the default consists of a lailure to pay, when due,
mnd tihve mrount o paid, with iate Pyl 4 cd'.e eanh P n"g o suams secured by the trust deed, the detault may be cured by 'paying the
hereby, togethes with. the obligations. descri o i‘;’:ﬁf"gb’ & é l;, th!s entire amount due at the time of the cure other than such porfion as would =
trust deed. ;::n be :::‘&:: t:la:ndyb:z’a&e :"::r; of 1 ebr:aclh s:(}u;eny 6Vl ml: :o't ;hen l:; due ILad naegdgul(‘ocgur!e& .:ny o![her default tha!“i; ca;?blc of
st dewd,  without a b - 9% © . -..-being cured m e cur endering the performance required. under the
covenants, hereol md for' such payments, wth: interest ‘;s I?I‘L‘;":'g’ ‘;‘ pm}).:— . obligiation or t{ué't dedd. Inyany case,gin ad?ﬁ:ion to curi::qg the delault or
erty horeinbefore ‘described, a3 well a3 the g’*‘"”"a ‘:b: - Doury “:".e defaults, the person ellecting the cure shall pay (o the beneliciaty all costs
;ﬂm axtent lh::) they ;= b“::dsholl bueui pay iate)y due 7 payable ;":;: and expenses .actually incurred in enforcind the ob!igntion of the trust deed
out rotice, dnd’_the nonpayment thereof shall, at the option”of the beneliciary; g;ﬂe’:i:vcr with trustee s“arfd attorney’s fees not. ex Jin the an nts_proy
rgnde;;ﬂ‘mt "cf.e'd By rh_ud::' deed immedistely due and payable and- . du. Oteh;rwise.h the sale sh;.u be held on the date and at the time and 1L
consticate & bréach ‘this trust . e con o Glc T ot 0 lplace designat in the notice of sale or' the time which said  sale ma: =
_ 8. To._pay all cosss, fees and experaes, of this '";" h!ﬂd'-'d‘!"‘ the m"; be postpaged as-provided by law. The trustee tmay ':ell id pmpmyee;zh'e’;
- of title. cet_tdl as well as /llw other costs np;! .expenscs,/o t e’_t;u:die incurre in one parcel of in eparate-parcels and shall sell ‘the ‘parc'el e cels at
, in wx;n.-ub or - enloicing this obligation and- trustee’s ‘andrattomey’s :’..,ﬁ’;ogdt_o the hi’g.h‘estﬂgxdderdor ;aesg,x payable at the time of sale. Trustee
. ey ;. 5 . i iver to the purchaser. its deed in form as required by law. conveyin
7. To appear in and defend any action or proceeding purporting o he property s0-sold, but without any covenant or’.qvmamy,’ expre‘s:‘s> cu-yim‘z
atfect the security rights or powers of bemeliciary or trustee; and:in any:suit, . : ple .”I‘;:e-rei:itals in the deed-of any matters ol ‘fact shall' be:conclusive proof
action or proceeding in which the beneficiary ot frustee may Sppesl, including " Gf the truthiulness thercof. Any. person, excluding the trustee, but.including
any wot foe ihe foreclomure of this deed, ta pay all costs and expenses. in- . the grantor, and beneliciary, may purchase at the sale. e
chuding -evidence ‘of title and the beneliciary’s or trustee’s attorney’s feen; the T RTELET Denenciary. ey . :
of ac y's fees ioried in. this graph ‘7 in all_cases shall be .- - 15, .Wkhen trustee sells pursuant to the powers provided. herein, trustee
Frund. by the trial court and in the event .o an appeal. Irom any judgment or shall “apply, the proceeds of sale’to payment of (1) the expenses of 'sale, *in-
decriw of the trial court, grantor fiather uﬁeu to pay such sum as the ap- cluding’ the ‘compensation of ‘the trustee and 'n reasonable charge by trustee’s
péllase court shall adjudge T Je as t b iary's or frusfee's atfor- -.attorney,- (2} :to the obligation secured by the trust deed;  (3) to all:persons
having recorded - liens subsequent o the interest ot the trustee in the trust

'y

= ey’ wach appral. z
y !"!-r:': xssially agreed: that: deed as their interasts may appear in the order ol their priority and (4) the
. X 8. I'n the event that any portion of afl ol said propesty :2.7‘2:1“1(;:1— e mli f,ﬂ)'."to the grantar. or. to hin in lntet‘tll ) & ouch'
© ] under tho vight of eaminent. domain of condemnation, beneficisry shall have the (=050 1g igenedi aryt may front time  to” fime appoint ¢
! bpiad iy et . . ” y drom time to* tinte appoint o successor of success
right, if it o elects, 1o require.thal all or any portion cl the monies payable., . Loy 4o anye frustea wamed - herein OF 10" any* successae: trustee ‘appointed here- .

ol 5 t o
et e for. such - l"""’““ which are in excess ‘:!“d"’ nmou.;’-; ';gi"d";dr wunder, Upon such appointment, -and without conveyance (o the successor
o pay: e T (" A Ty :hiﬂ 50 id fo beneficiary and trustee, the latter shail be vested with all title, powers and duties conferred
RCUrT Y Arar moRch pr o ail. be. pa od attorne .’; fees upon any trustee herein named or appointed hereunder. Each such agpointment,
. appiied. by it first upan -lmf"f:*'?"‘ ‘e cosls “‘4, expenses &b e b" g and substitution shall be made by written instrument executed by beneliciary,
8 both in the trisl snd appe ‘a:dmd;e % ',"""‘""." ;‘Mp"du"' "‘c‘h“‘e 5nde&{fedhess which, when rscorded in -the mortiage records of the county or counties in
E:currdu;" Rate] earbor & e e owh i"”mé.fmm' take such actions w‘h;cl:‘l\ the ploperla’ is shall be e proal of proper appointment
and - cxecuts sock  iraments s shall -be mecossary: i -.obteining such com- .. o e:"-‘me,”‘.”-,'k',:','?»'ef{ EET IR
e rhoagel pely upon beneliciary’s teq B 17, Trustee accepts this trust when this deed, . duly oxecufed and
9. At any time and from timé ro time upon written request of bene- ack.nowledgcd is  made a public record as: provided by  law. Trustee is not
iciary, poyment  of % fees. and presentation of_ this deed and the note for  obligated to notily any party hereto of pending sale under any other deed ol
{im-coase of tull y : for Hati . without atfecting trust or of any_ action or proceeding in which . grantor, beneiiciary. or trusfee
the: hability of any person lor the paymeni” of the indcbtedness, trustee may shall be a party unless such action or proceeding is brought by trustée. .

r. soust e either: on ‘attorney, who. i .on.octive member . of -the Oregon Stote Bar,: o bunk,:trus' :ompony'
, ) horized to insum‘mle&;oér;gl .
96,985

‘B NOTE: The Trar Desd Act provides thisf the Trustes: hartunde: ] :
N ar - pavirags ond loon enodoton Guthorized: 1o.-do - business undor the laws of Oregon’ or the United " Stotes, 'a title
property ol thia. siate, ity svbsidiaries,. # ageats of branches,; the United :States or,.gny‘agoncy«ihayuof,;or an escrow_ogent, licensed \gn;inr Og§,69ﬁ.§9§ 19

,\.;‘?‘u vt




The grantor Warrants ikt the proceeds of the lom represented by the above descnbed note nnd ﬂus trust deed are:

{a)* primartily . for: g;mmor’- peuona! tamily, h hold or agricultural purposes (see Important Notice below), :

(b) Zoc-inoed or-€ H-grntoris tussal-per ’% 1 or Ttat Hulma‘ma‘\_
W - N

This deext appfm ta, inres 1o the beneht of and binds all parties herezo, their hexrs, logatees, devisees, administrators, exeeu-
fory, pérsonal re en; s_and The term beneficiary shall mean the holder and owner, including pledgee, of the
confract- ncumd eby, whether or not: d .as & beneficiary herein. In /tonstmlné this deed and whenever the context so ‘requires, ‘the .

Lirm oo includesthe - femini and‘beneuter,:mdthe"' includ Xbeplural

N WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firs above wntten.

* IMPO!TAN!’ “OHCE: Mdh. by Tining out, wlﬁdscv-f wanunfy {a)-er {b) h“
applicable -ond the beneficiory is a creditor
‘lmh-in—hnd'mg Act and R-svlahen z, iho :

tobsa HRST tien fo finance -
Form No. 1305.or nquivnl-nr ;

(lﬁhmdhdﬂhuw
wcllnhn Mi’-ﬂ wmml

Per 1y appeand the abave n.med,.,. SRNTARAE SR (RSN n ; L - who, eqﬁ(x'being first

secretary o[

—:Va corparatxon, and- that th fxxed to the 1oregomg mstrument ‘is. Ixe,
R . corporate seal ‘of said corporation:and.that’ ‘the inscrument was' signed ‘and
foregoing instru-~- |+ usealed in behalf. of ‘said corpamtlon by authonty ot its board of dzrectors,

e N T be it luntarysact.

(OFFICIAL "
Seaa L

Nota:y Pubhc for Oregon 1 Mo ic . . S (OFFICIAL '
S T R, . SEAL)
My comtxussxon explres. // o

. REQUEST FOR FULL RECONVEYAWCE :
To ba used.anly whan cbligations have besn pald

‘rhs undersigned is s the Iegnl owner and bo)der oL all mdebte ness secu ed byt eg ng trust deed.. All’ sums secured
trust deed have been_ fully. paid and sanslmd. You harcby are directed, on payment to-you of any sums owing to you under the terris of G
md trust ‘deed o pursuant fo statut o cancel all_ev dences. of .indebt d. said trust deed. (which are. dehvered'to,you
herewith toge:he: thh said trust deed) and to .reconvey, without wazranty,~ :for. the partx&c «iestgnated by :the terms of: said- tru
mamhﬂdbﬂmmﬂatbesame.hlml. s ¥

: Benq!iciary

nat lese or destiey this Trusi Deed OR THE NOTE ‘wrhich it secures. Both must be delivarad to the trustes fo llation before

TRUST DEED : : ' | STATE OF OREGON, .
FORM Ne:. 881} : R Counfy of Klamath
ATEVERE-RESS LAW SUR, £0.; PORTLARD. oRK. ' i : sriaest ’ i

Ralpa L. Burke Jr. and

LoisL. Burk : /‘;olum N

ge - 273 festssens OF 88 iec/hle/mstru- i

623

LT T AFTER RECORDING RETURN TO | :
Wotor Investment. Caxpa.ny
:331 -8.:6th: - PO Box™ 309~

th Falls, Oregon 97601

fyi 5“32 - : SO0 EED B R ‘}'&#:ﬁ%uy




