881 —Oregon Trust Deed Series—1RUsy DEED,
* 46240

R ”"T}iis“fzéiisr"b}séb‘, ‘made this

as Be'neficiary,

.Gram‘of iz'revocably grants, baréains,
t ---County,

The N4 of Government Lot l,[Section 9,

Meridian, Klamath County, Oregon.

together with aj] and sing s,
now or hereafter appertaining, , T
tion with said real estate,

FOR THE PURPOSE orF SECURING PERFORMANC,

E
sum of . THIRTY...THO.USAND..ONE...HUNDRED. SEVENTY

J178.65) ..

nct sooner paid.
The

orkmanlike
, damaged or

es, regulations, Covenants, cond)i-.
; ik the beneliciary..so requests, fo
Ui

tire

uire, in

e.. --.» Written in

¥, with loss pay. he latter; alf
to the beneiiciary as soon as insured;

the beneficiary
collected under any
ciary upon any ;
may derermine.
any part thereof, to grantor. Sych application or
not cure or waive any default or notice o delault hereunder or in
act done pursuant to such notice,

5. To keep said pr

t of any taxes, assess-
ayable by Srantor,
th funds with which to
., make payment thereof,
and the amount so paid, with inferest at the rate set forth in the niote secure,
hereby, together with the obligations described in pa nd 7
trust ‘deed, shall be added to and b,
trust deed, without. waiver of
covenants hereof
erty hereinbefore
same extsnt that
described, and al} such- payments shall be immediately due and ‘payable with.

Qut notice, and the nonpayment thereof shall, at the option of the b:n,eliciary,n
render all sums secured by this tryse deed immediately due and payable and-

constitute a breach of this trust deed. i .

. To pay al Costs, fees and expenses of this trys¢ including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's ang attorney’s
tees actually incurred, 3 . K

20 appear in and delend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mclud:pg

i this deed, to pPay all costs and expenses, in.

e event of
Rrantor further agrees to pay such sum as, the ap-
pellate court shall adjudge r ble as the benefic;, 3's or trustee’s attor-
ney’s fees on such ‘appeal, .

It is mutually agreed that: -

8. In the event that any portion or all
under the right of i d in or o
right, if it sp elects, {o require that alj or any
a5 compensation for such taking, which are in
to pay all reasonab],
incurred b
applied by
both in the apoellate courts, nece:
ficiary in such pri fings, and the baj 1 upo
secured hereby: and &rantor adrees, at jts own expense,
and execute such instruments as shall be necessary in -
-pensation, promptly upon beneliciary's request. 5

. At any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the nots for
endorsement (in case of full reconveyances, for cancellation), without altecting
the liability of any person for the Payment of the indebtedness, trustee may

WITNESSETH. S V
2lls and conveys to frustee in. giugg,.with :power of sale, the propgerfy
Oregon, descriped as: o L L

Township 35 soutn

-« PORTLAND, OR., 97204

Vol {185 Page ‘E_'?.S\Lit {%«?

o

+ Fange 7 Bast of ‘the yiizdnets

Dpurtenances and alf other rights thereunto belonging or in anywise
thereof and ajf fixtures now or hereafter attached to or useq in connec-
of each agreement of grantor herein contained and payment of the
..EIGH’.E...and,..6.5/._'LOO=.........,......-......._-......-,-...,.....__-__

e ~Bollars, with ‘intetest -there,
note of even date herewith, payable to bene!ictaty ororder and ‘made

a promissory
rincipal and interest hereot, if

by grantor, the tinal payment of p,

» on which the final installment of said note
Or any interest therein is sold, agreed to be

ritten consent or approval of the beneficiary,
ed therein, or

(b) join in

) join in any
lien or charge

f the Property.  The
“person or persons

¥ may at any
a receiver fo pe ap-
ol any security for

e application or release thereof as aloresaid, shall not cure or
It or notice of default hereunder or invalidate any act done
pursuant to such notice.

- 12, Upon detault by grintor in payment of any indebredness secured
hereby or in his rerformance of any agreement hereunder, the bt‘nclicinry may
declare ult sums  secur y.immediately due and payable, In such an

proceed to forecipse this truse deed

by law,-

14, Otherwise, the sa
place designated in the
{n- postponed gs

the grantor and beneliciary, may purchase at the sale,
15, When frustee ‘sells pursuant 1o the powers
shall apply the Proceeds. of saje to Payment of (1) ¢
cluding the Compensation of the trustee and ar
aftorney, (2) to the obligation secured by ¢he
having recorded liens subsequent fo the “interes,
deed as their interests may appear in the arder
surplus, if any, to the granfor or to his succes

trustee
sale, in-

' surplys,

sors fo

under,

trustee,

executed
ich, recorded in the mortdage records of the county or countie; in
which the property is situated, shall be conclusive proof of PIOper appointmens

“of the.successor trustee,

17. Trustee ACCEPLs this teyst when this deed, duly executed and
acknowledged js made a public record as provided by jaw, Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in wiich £rantor, beneficiary or Trustee
shall be a Party unless such action or proceeding iy broughs by trustee.

NOTE: The Trust Deed Act’ provides' that the trustea ‘heraunder must: be'e
or sovings and loan . assaciati horized to do bus;, under the }
Property ‘of this state, its subsidiaries, affiliates, agents or hranches, the ‘Un

. trust Ompany




" The grantor. covenants aiid ageees to’and with-

: the, beneficiary and: those claiming under: hi;
fully seized in fee simple of said ‘described real

'm, that he is law-
p{gpgtggggﬂ_:}zas a V'?I"F]L,'j',n?f"‘i“mbe,’?d t{'t{e (hereto

and that he will warrant and forever defend the s

ame against all persons whomscever.

The grantor warrants that the proceeds of

(a)* primarily for grantor's personal, fa
(B} izadi

for.an or (even if_g

-BUEROSOS
This deed applies to,

inures to the benefit of and binds

all parties here'ro,:th'eir heirs, legatees, devisees, administrators, execu-

tors, personal repr

ives, ors and &
ereby, whether or not named '
includes the femini)

IN WITNESS WHEREO

cantract secured h
masculine gend.

F,

* IMPORTANT NOTICE: Delete,

by lining out,
not applicable;

if warranty (a) is plicab!

and the neuter,
said grantor has hereunto set his h

vihichever warran
and the b

The torm beneficiary shall mean the holder and ‘owner, including - pledgee, of the
as a beneticiary herein. In construing this deed and whenever the context so requires, the
and the singular number “includes the plural,

and ‘the day. and year first above written.

tr (a) or (b) is

P

as such’ word is ‘defined in the Truth-in-Lendin

b s

Y-is:a creditor

ry MUST ply with the Act ‘end Reg
L ;'for this purpose, if. this i is:to’
the .purchase of ‘a-dwellin
if- this “instrument is NOT
of ‘a dwaelling ‘use  Steve
with the Act is not requi
(3¢ the signer of the above is o <orporation, * -
use the form, of knawledgment opposite.)

diecl

to be a first lien,,
ns-Ness Form. No.: 1306, :
red, disregard this notica,

STATE OF OREGON, -

Pe}tséﬁglly apﬁéé}ed the above named.

County ‘of ...

8, use_ Stevens-Ness’ Form' N
r.Is not.to

5. Act and Regulation Z, the
lesdinm b" L1, tred

bo a FIRST lien. fo- finance
. 305"or oquivalent;

finance the purchase - =

- .STATE OF OREGON, County of......
R e ey 19,

and.

who, each being first

Personally appeéréd

-Byron..I.. McLaughlin

Acknowledged the ié.regbing_ instru-
32 voluntary ‘act and ‘deed. *

duly sworn, did say that the former is the
" president and that' the latter is the

secretary of ...

and that the seal atfixed to the fore

of said corporation and that the instrument was signed and

It of said ‘Corporation by authority of its board of directors;

and: each of themacknowledged said instrument to be its voluntary act
and deed. - : TR :

.. Before me: :

. & corporation,

(OFFICIAL
SEAL)

" "REQUEST ‘FOR FULL RECONVEYANCE

. To be “vsed :nl‘y-:‘wﬁonri’;;ialléd"um' ﬁii’\fl‘bucn‘ﬁ&’id.

iy Trustee .

Ider of all i Tibgord,

The uridersigned is the legal owner and h

- trust deed have been fully paid ‘and satisfied, You he

vsecured by the foregoing trust deed. All sums secured by said
reby are directed, on payment to you of any sums owing to you under the terms of

I all eviderici

N said trust deed ‘or pursuant »t’o statute, fo
7 herewith together with said trust deed) and to re
estate now held byfyou undes the same, Ma

[

. DATED;

il réconvey:

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for

of -iridebtédn ‘secured ‘bfv‘gxéidv trust deed (which are delivered to you
‘without ‘warranty; fo the parties designated by the terms of said trust deed the

co

ance and ments fo ..

19

Beneticiary

before

yance will be made.

TRUST DEED
: - (qu._Nc.}N)_t

STEVENS-NESS LAW PuB. Co.. FORTLAND.

. ORE,

rantor

-FQREST. PRODUCTS . FERERAL ...
7 a 1LY Beneficiary

CREDIT UNION

AF’TER RECORDING RETURN TO

MOUNTATN PITLE CO: INC." "

STATE OF OREGON,
County of ... Klamath
i+ Lcertify that the within instrument
'was received for record on the 23thday
of February

SS.

§P{\ClE -RESERVED
FOR
-RECORDER'S ‘USE

or as fee/file/instru-
ment/microfilm/reception No. é@gﬁo.,
Record of Mortgages of said County.
Witness. my hand . and seal .of,
- County affixed. '

._..‘E.\!.%l}'.n...ﬂi.ehn. Gounty. Clerk

. < e

G ‘ quizty,.




