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SSOCIATION,

amended, with jts

Principal place of business in the City
State of...... Oregon '

Klamath

Section 10: A1

Section 15: ALL EXCEPT portien conveyed to Klamath County, Oregon by Deed recorded in
Volume 288, page :189. o ,

Section 20: E4NEY%; that portion of SELSEL lying Northeasterly of Sprague River,

Section 21: ElNWY; Bl WsNWY: ;s S,

Section 22: All k o

Section 23: ALL EXCEPT the following described portion thereof: Beginning at 5 poeint 100
feet West of the Southeast Corner of: SW4SEL of said Section 23; thence North 200 feet; thence
West 200 feet; thence South 200 feet; thence East 200 feet to the

ALSO EXCEPTING portion conveyed to Klamath,County, Oregon, by deed

page 189, : .

05 FED 25 A1) pg

5 thence West on the North
NE% of Section 28; thence

place of beginning; thenceiNorth_on the East line of said Section 2
That portion of the NWLZNWYy lying.Northerly,of Sprague River and Nor
Section 29: That portion of the NE4NEY lying Northeasterly of Sprague River,

All in Twp. 36'South;:Range 14°E:WM,
PARCEL TWO: ) o ,
NisSENEGNEL of Section 9, Twp. .36 South, Range 14 E.w.M.

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including alf irrigating and

watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,

and together with aJ] waters and water rights of every kind and description and however evidenced, and aJ| ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in conn

SUBJECT TO

as of the date of recordation of th

This conveyance is intended as 3 mortgage to g in whole ar in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or mere of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest a5 hereinafter provided ang together with al|
renewals or extensions thereof: SECURE THE LOAN OF WILLIAM V. & LILLIAN M. HILL

: MATURITY DATE(S) ©  DATE OF NOTE(S) - AMOUNT OF NOTE(S)
February 5, 1986 January 17, 1985 571,895.00
February 5, 1987 February 27, 1980 113,000.00

February-S;«lQQl- : - e September~12;”1984f;w*“—~ ~33;457+00

September 5, 1985 , June 7, 1984 o 22,235.00
February 5,1987 ' September 7, 1982 ’ 32,432.00

or contracted within a period of FIVE (5) YEARS
t the maximum amount of all indebtedness to be

.......... 1 ,000‘! 000. 00 . exclusive of accrued

The continuin ity iori i é i re loa) all not be impaired by the facy
that at certain tim rigagee or no cory
make loans or advances, °




] ; 1 ve g00d right and lawful authority to convey and mortgage the

d ¢ | premises_aré Tree fic ) ranues except as stated”above: and each of the Mortgagors will warrant and

end. the sutie Torever ‘against” the lawlul ¢laims’ und’ démands of all” persons whomsoever cxcept us stated above, hereby

. relinquishing “all” dower and homestead rights in_the premises; and these covenants shall not be extinguished by any foreclosure
hereof, but shall run with the land; ) ’ L

- To pay when due all debts and money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof 5 Dot to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all ‘water rights now or hereafter appurtenant to or used in connection with said
premises;

To pay when ‘due all taxes and assessments upon said pfemise's; and to suffer no other lien.
the lien of this mortgage to exist at any time against said premises, except as stated above;

quest, -all insuranc
‘in case of doss, to.the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from de’lin@;ﬁéhcies all obligations under any mortgage or other lien which is prior to
this mortgage. - T : :

Y, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doingshall bear interest at the rate borne- by the principal debt hereby secured, and shall be immediately repayable by the .
Mortgagors without demand, and, together with intercst and costs accruing thereon; shall be secured by this mortgage.

"Time is material and of the essence Hereof; and in case of bréach of any of the covenants or agreements hereof, or if

i payment of ‘any of the sums hereby secured, then, in any such case; all indebtedness hereby secured

f the Moitgagee, become immediately du¢ without notice, and this morigage may be foreclosed; but

the failure of the Mortgagee, to exercise such ‘option in any ‘one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuarice of the same or any other default,

‘ ¢ nortgage or to collcct any charge growing out of the debt hereby secured, or of any
e may deem it necessary to_prosecute or defend to effect or protect the lien hereof, the Mort
€ sum as attorney’s fees ‘and all’ costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of. searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the décrea of foreclosure.

signed and mortgaged to Mortgagee as additional s'ecu'ritij for the indebted_ngss herein described.

All rights ‘and remedies co-n'ferrcd on .Mortgagce -by: this mortgage are cumulative and additional to any and all other
rights and remedies conferred by-law, and are not exclusive. If any. provision: of .this mortgage. be found invalid or unen.-
forceable, such invalidity or unenforceability shall not affect any other provision hereof ; and the mortgage shall be con-
strued as though the invalid or unenfox;cqablg provision had been qr_nittqd’.v S

The covenants and'zigreefncfht‘s herein ’c’pntai(n‘e 'shall extend to and _b'e"!.)'_indii'ig‘updn“thé heirs, executors, administra-
tors, sticcessors and assigns of the respective parties hereto. i o o0 2 D :

"IN WITNESS WHEREOF, The Mortgagors Have heréunto set their hands the day and vear first above written.

- William V.. Hill

Lillian M. Hill

William. V. Hill, JIr.

Oregon e
STATE OF.
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STATE OF OREGON, )
County of Klamath )

Filed for record at request of

on this 23th day of _Feb. _ AD,19_85

ot 11:08 o'clock __A_ M, and duly

recorded in Vol.__M85 ¢ Mortgages
2792

Page

EVELYN BIEHN, County Clerk
By, LD Deputy

Fes 13.00

. 2794




