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THIS TRUYST. DEED, made this .7 il 19,85, between
--DAVID'SHEPPARD and SUSANNE SHE ;

as Grantor) . KIIAMATH COUNTY TITLE COMPANY ,vas Tn}stee’ ané

ROBERT._A...REED_and AGNES. REED.. husband.and wife
as Beneficiary, s we
- B WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in Klamath -....County, Oregon, described as: T AR '

PARCEL 1: .Lots 89 and 90 of ODESSA SUMMER ' HOME SITES, according to“the
~-official plat thereof on file in the office of the County
:Clerk of Klamath County, Oregon. i S

Lot 91 of ODESSA SUMMER HOME SITES, according to the official
plat thereof on file in the office of he County Clerk of

Klamath County, Oregon. i
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i
L %4

together with all and singular the ¢ 1ts,
riow or hereafter appertaining, and the rents,”
tion with said.real estate:. ... .. - N s e LU Rl g il e e e R N

. FOR THE PURPOSE . OF SECURING. P,ERFORMANCE,of‘»eadrx:agree,ment of grantor.hRerein contained and payment of the

;@,MM;ITHIRTYrEIGHT'THOUSAND,AND.No/lpOslr—r—:—-r-—;—-——————————~———-—--

heredit nts and appurt and all other rights thereunto belonging or in anywise
issties and’ profits thereof and all tixtures now or hereafter attached to or used in connec-

P ———

T : I A Y ST i Dollars, ' with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable it . 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. B U

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (¢} join in any
and repair;- not fo-remove or d lish any building or i ient thereon; - - Subordination or. other. agreement . atfecting this deed or the lien.-or-charge
not to commit or permit any waste of said propertyr <" 35 1T thereot; (d) reconvey, without warranty, all or any part o‘l‘ the property. The
2. To complete or restore promptly .and~in “good - and-workmanlike " £rantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals there'n of any rmatters or. facts shall
destroyed thereon,"and pay when due all casts incurred. tbere{or. e conclusive prool of the truthiulness thereol. Trustee's lees for any of the
3. To comply with all laws,’ Qrainhnce""’régu’dtrons‘ covenants, condi- ‘services mentioned in this paragraph shall be not less than 35_. .
tions and restrictionsalfccﬁng.said. property; it the beneliciary so S ,_,.,_,-,,,,'I,Q._\,Upon.‘_an ,«:gelav{lt by grantor hereunder, beneficiary may at any
join in ing such I 2ing staten . pursuant (o the :Unifo, & ‘}m.:e‘wxlh ut Tiéti either’ in person, by agent or by a receiver to be ap-
cial’ Code ‘as’the beneliciary may require and to payi{lor iling - in ted"'by" a“coi andiwithout regard to the adequacy of any security for
proper public office or.oftices, as well as the cost of'all ,lién". searches made e tndebtednes ecured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be e § 1y in its own name sue or otherwise collect the rents,
beneficiary. AT - L it e o . those past due and unpaid, and apply the same,
4. To provide and i y T on, the b 4 éss{costs ‘and j expe eration and collection, including reasonable aftor-
now or hereafter erected on-the.said -premises against iloss: or-damage by\life’ ~ ney’s "lees ‘upon ‘any indebt,cidnrss secured hereby, and in such order as bene-

and such other hazards as the_ b iciary, from time 'to tirha r in U liciarys may determine. i . .
an amount not less than S»..T-ur ln'gaﬁré'bfé.v }iﬂtqq,_n; “Thetentéring “upon and taking possession of said property, the
3 ble to the beneficiary, with loss payablesfo~the latter; all 3 rents, issues and profits, or the proceeds of fire and- other
policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to properly, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior to the expira~ - waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insuranc:;, now or herealter placed on Sal](!h buildings,  pursuant to such notice.
the beneliciary . may procure the same at grantor's expense. e’ amount . ! . T : . .
collectéd uhde’vr' ah}yh‘re or other insurance policy may be applied by beneli- 12, Upon deldult by grantor in payment of a‘r;y :;r;liebt:ednle.sg secured
ciary upon, any: indebtedness, secured hereby and -in-sich-order as bencliciary . . hereby or in his performance. of any agreement hereunder, the beneficiary may
hine- or-at ion of - iciary- —entite Bamoir declare all sums secured hereby immediately due and payable. In such an
may determine; or-at option of beneficiary - the-entire amoimt so collected, or benelici his eleti d p v this trust deed
any part thereol, may be released to_grantor. Such-application or release shall ~ event the beneliciary at his election may procee: l‘o "’"c °;‘°, 1S t":’s deb
not cure or waive any default or notice of default hereunder or invalidate any  In equily as a mortdage or direct the trustee to 0;.“3 ose ¢ '5h trus ecshal’;
ct done pursuant to .such nofice. . . - 5 - advertisement and-sale. In the lattgr event the benelficiary or the trustee sh
& 5. To keep said premises ‘Iree from construction l'ens and fo pay all  eXecule and cause fo be recorded his written notice of default and his election
y P I : ied fo sell the said described real .property to satisly the obligations secured
taxes, assessments and other charges that may be levied or assessed  upon or p 4 5 €
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place of sale, give notice
chardes become past due or delinquent and promptly. deliver receipts therefor tgeteo!,as then .r;qq:.re%l% ;2“’7480"‘1 ”Brgc;;g to loreclose this trust deed in
to “beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in 96 to 86.795. 3
ments, insurance premiums; liens or other chargdes payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by . direct . payment . .or by providing beneliciary with funds with which to then alter detault at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b 'y or his s in interest, respec-
hereby, t her, with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this .obligation secured thereby (. cluding costs and ¢ actual!y incurred in
trust deed, without waiver of . any ‘rights arising Irom’ breach” of any of the enlorcing the terms of the obligation and trustee's and attorney's lees not ex-
covenants_ hereol and lor such payments, wth interest: as aforesaid; .the prop- - ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the. grantor, shall be .bound. to  the cipal as would not then be due had no default g'ccuned, and tJI_xerc_by cure
same extent that they are bound for the pay of the obligation herein  the delault, in which event all foreclosure p gs shall be by
described, and all 'such’ payments shall be immediately due ‘and payable with- - the trustee, T
out notice, and the nonpayment thereo! shall, at the option of the beneficiary, 1é. Otherwise, the sale shall be held on the date and af the time and
render .all sums secured by this trust deed 1 fiately due and p ble and lace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. e N ¢ postponed.as provided by :law. The trustee may sell said property either
6. To pay all costs, fees and expenses of this trust including the cost ~jn one parcel ‘or “in separate parcels and shall sell the parcel or parcels at
ot title search as well as the -other costs and expenses of “ the -trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver fo the purchaser its deed in l’;rm as required by law conveying
fees actually incurred. . . . the property so sold, but without any. covenant or warranty, express or im-
7..To appear in-and defend any action or preceeding -purporting 0 - plied.. The recitals in the deed of any matters of fact shall be conclusive proot
aflect the security rights or powers of beneliciary or trustee; and in any suif, of the truthlulness thereof. Any person, excluding the trustece, but including
action or proceeding in which the beneliciary or ‘trustee may appear, including  the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of this deed, fo. pay all, costs ‘and mfpe;’s“! n- 15. When trastee sells pursuant to the powers provided herein, trustee
cluding evidence cl' titla and ﬂ!e bengllcml.-ys or fru:le;:.atkl)rneya c,:s,’ tze‘ shall apply the proceeds of sale to payment of (1) the expenses of sale, in
amount ol attorney’s fees mentioned in this paragraph 7 .in all cases, shail be cluding the compensation of the trustee and a reasonakle charge by trustee’s
tixed by the trial court and in the event of an appenl l(om any judgment or attorney, (2) to the.obligation securcd by the trust deed, (3) to all persons
decree of the trial ‘court, grantor l',”,""" nﬂroez fo° pay ‘such sum as the ap- having recorded liens subsequent to the interest of the trustee in the frust
pellate court shall adjudge r a3 the V'3 or trustee’s attor-  yo.i ns their interests may oappoar in the order of their priority and (4) the
ney's lees on such “appeal. . L . surplus, it any, to the grantor or o his successor in interest entitled to such
It is muitually” agreed that: o s C eurplus” 2 e grantor or to his 1 |
8. In the event ‘ha'J""y portion or all ot said property shall be taken "16. For any' reason permitted by law beneficiary may from time to
under the right ol on or < . y shall have the time int a -‘or 8o any trustee named herein or fo any
right, it it so elects, to require that all ‘or’ any portion of the monies payable oo csor trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney's tees necessarily paid or powers and _duties conferred upon any ftrustee herein named or appointed
incurred by grantor in such procecdings, shall be paid to benchcmr.y and hereunder. Each such P and substitution shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney's lees, instrument d by ficiary, Fa relerence 1o this trast deed
both in_the trial and appell courts, Iy paid or incurred by bene- g n0 place of secord, which, when recorded in the office of the County
ficiary in such proceedings, and the balance appiied upon the indedtedmess  Croa or Recorder of the county or counties in which the property is situated,
secured. hereby; and: grantor_agrees, -at its own expense,. ta take sucb;ctxons shall be conchusive proof.of proper’ B ¢ of the trustee.
and execute such instruments a3 shall be necessary in obtaining such com 17. Trustee accepts this trust when this deed, duly executed and
pensation, promptly upon beneficiary’s request. : acknowledged is made a public record as provided by law. Trustee i ?
At any time and from time to time upon written request of bene- ! A e p Irova ¥ - drustee 13 no
I IN ¢t of its and presentation of this deed and the note for Oblidated fo notily any party hereto of pending sale under any other deed of
liciary, payment of its fees P . H trust or of any action or proceeding in which grantor, beneficiary or truztee
shall be a party unless such action or proceeding is brought by trustee.

), without

endorsement (in case of full reconveyances, lor 1. i1 1t T4
the liability of any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the ttustes’ hereundsr must: be sither an” attorey, who is o detive” mermbs *the Oregen Stale Bor, o bank, 1rust company
or savings .and loan ossociation authorized 1o ;do business under: tha laws :of . Oregon _or. the United Stotes,  a. title insurance, company.-authorized to - insure - title to real
property of this state, its subsidiaries, affiliates, ‘agents or branches, the United States or any agency thereof, ‘or an escrow agent licensed under ORS 696.505_ :_o\é_yb\

~
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‘The grantot covenants and ag‘reesk enefi > and . those claiming. under him, that he is Iaw-
fully.. sexzed in_fee sxmpIe of . sard described_real ‘prop 1 has_a_valit cumbéred title_thereto

and that he will warrant and forever. defend. the same against all pérébr;g*wﬁortzsoevet.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantors personal, famxly, hausehold or agncultural purposes ‘(see Important Notice below),
(b) {or.an.nc oz {avan-if H

4 ® amiia : { eimlpurposes-other—tirm agricaimrat
purpoyes: .

This deed applies to, inures to the beneht of and binds - all partzes hereto, their hexrs, ‘legatees, devisees, administrators, execu-
tors, personal repr ives, s and igns. The ferm beneticiary shall mean the holder and owner, including pIedgee of the

contract secured hereby whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gend the femini and the neuter, _and the smgular number igtludes the plural.”

IN WITNESS WHEREOF said grantor has. hereunto set hxs ‘

* [MPORTANT NOTICE- Delele, by lining -out, whuhevor warramy (n) or {b) s
not applicable; if y {a) Is licable ‘and the ‘beneficiary is ¢ creditor
as such. word is definad m the Trulh-m-l.onding An and Regulahon Z, Ohn-
ficiary - MUST witk. the: Actiand R Y-

lisclosures; for this p ;' ‘if _this insht ent is !o ‘be, u‘FIRST fien to: finance -
the pumhusa of a “dwelling, use, Shvens-Ness Form No. 1305 01 quivulenl,: v
if this ‘instrument: is NOT-to be a first lien, -or-is:not 1o nance A

of o dmlllpg use Stovens-Ness Form' No. 1306, ] ntIE;

wnh ihe Ar.l is not mqunred ’ disregard Ihns nolica.

(I( the s:guu of the aboy cévpomhon, .
use:the ferm of utknowledgmenl oppu:ito)
County" of il Klamath 3% - A EE :
Fu,brua_;:y_____ ‘1ST ) L PerSonhlIy appeared =

Perst onaII)AWared the above name O :

DaVld Sheppard and_Su ‘1 duly sworn, did say that the former is the....

Sheppard | ‘. president and that the latter is the....

: : éecretary of . )

STATE OF . ORE GON

- .and acknowledged the forego: 5 K : i b3 y authority of its board of directors;
ment to be ... t helr __voluntary act o 0 s R e OF NEVADA said instrument to be its voluntary act
Bglore : ; | W/ | BIRGEUNTY, NEVADA

(OFFICIAL: y “P"'""“Bm exv!ms Aprl 21,1986 13

SEAL)- : G ) :
. Notary Pubhc for Oregon B ( OFFICI)AL
) SEAL
My commxssmn expxres- JET

To bo und anly whcn ubliénllnm huu san puid S

Trustee

- - Ihe unders:gned is. the Iegal owner and holdet of all mdebtadness secured by the folegomg trust deed. AH sums secured by saxd
trust deed have been fully. psxd and satisti Y. _.hereby are dxrected, en _payment to you | of any_sums owing to you under the terms of
r ‘pursuan atute “"\‘e‘ \,.;.c 5. indebtedness .secured by sald trust. deed .(which are delivered  to-you
wi h said trust deed) and to reconvey, “withou, arranty, to tha partxes destgnated by the terms of said trust deed the

5 A3

nd documents }to

Beneliciary

\lation before yC will be_made.

(FORM No. 881:1)1 7 |
. viT!YlNySJl!SS LAW PJD, CO. FORTLAND, ORE.

SPACE RESERVED " in book/reel/ volume No...
FOR] page....2883. . _or as document/fee/hle/
" ecomber's Use 111 iUinstrumment/microfilm No. 46304,
R ' Record of Mortgages of said County
Borietictnny | St L Witness my hand and seal of
County affxxed

Grantor

~AFTER 'RECORDlNG RETURN TO-

e Co




