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" THIS TRUST DEED, made this J4th day of L Fehrvany. .. oo Cheriiseiein. 19 .85, ., between"
Delphus: V. WRIGHT and Martha Ann WRIGHT :

R LA .....-....-.-.--.........-.....-.....-.....

‘asgraixfof;WilliémSisemoré.éstrustee.and
KLAMATH FIRST FEDERA'LRSAVINGS AND _LQAN ASSOGIATION, a co;‘poxjaﬁbn org‘anized and existing under the laws of the
United States,-as beneficiary;: - T § s SRS T T coe e

.-~ The 1gran,tor.;irrevocab1y \grax;ts,.' bargains, gells and conveys to the trustee, in trust, with power of sale, the property in

Klamath.. County, Oregon, described as: : A . ‘
Lot 3, Block 53, KLAMATH FALLS, FOREST: ESTATES. HIGIWAY. _UNIT, Plat $2 in the County
of Kfamath, State of  Oregon. s C

5 v = 7
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- WROTAN TITLE GOMPANY, INC. has r_ecurded this

< + by request 63 an eccommodation only,
aml liegs ot werined it for regolarity and sufficlency ~
a @ i, effect upon the titlo to any real proporty

it megy Hoo doscribed therein.

'35

or be assumed by another party. Tn:the event: £'an attempted fassigmnent or assumption, the
entire ‘unpaid balanceshall»becomef_imediatleyfdue* : : : L

which said described real property is not _currently used for agricultural, timber o;i-’:: i'gx'jajzing pu‘rpose‘s,'

Grantor's performahce under -this trust deedandthenote it secures my not be assigned to

together with il and singular the appurtenances. tenements. hereditaments, rents, issues, profits, waier'righ_ts. qasemen*s or privileges now"or .’
hereafter belonging- 1o .derived from or in_anywise appertaining to the above described - premises. and all” plumbing. lighting, hoating, venti-
lating, air-conditioning ‘refrigerating;, | atering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall;\;o-walllccrpeﬁng and linoleum, shades and built-in appliances now oﬁha!‘ea_f_ter _i;ns:fellgd in or.used in connection
withzthe, e_:bove'described premises, including all intorest therein. which the grantor has- or. may, heteafter’ acquire, {or_the purpose of securing
performaﬁcé of each a"g're.é'n)\én't of the grantor herein contained and the payment of the sum ‘of l}é Thousana. :b e"mdredan

~and 5
1$. 6,550,00 } Dollars, with interest thereon ‘according 1o ths terms of 2 promissory noie toYeven da §§|er th, payable to the

beneficiary or_order jm'd made by | ‘4nd ‘interest-being poysble in-monthly- installments of § J ... cammencing

This trust Geed shall furth secure the of such additional money, default, -any. balance remaining In the reserve account shall be credited to the
§¢-any, 88 may be loaned hereafter by th he granto th {ndebtedness. - - I1-the reserve account for taxes, t i
having an interes b escribed Y and other charges:is not- sufficient at aony time for the payment of such charges
note or motes. It the.indebtednes hi b; as they. become due, the grantor shall pay the dellcit to the beneficiary gipon
more than one note, the beneficlary may cre i demand,~and if nob paid within ten days after such demand, the beneticiary
any of gaid- nat,esuor-.part,;ol any payment ma{ata)ts‘option add . the. amount of such deficit to the principal of the
ss.the -b‘ege(it}ary_ may ele = obll gatinn"sccured hereby. .

2N RN < .
The- graitoer hereby o enants’ to and with the trustee and the beaeflclary - Should the grantor fall to ke of the foregoing covenants, then the
hereln‘;,thu“,kme.'naldApxem!ses and propetty conveyed by this trust deed are beneficiary may at v and all its expenditures there.
free and clear of "ali* encumbrances’.and that - the grantor - will and . his. heirs, | for shall dry ’ shall be repayable
executors ‘and administrators . shall warrant and defend his sald title thereto  the grantor m of this. trust deed. In
against the claims.of all ;person « whomsoever. ) this connection, the benefi i discretion to complete
.. RER 8 v RS ; any {mprovements made on SA d also to make such repairs to said
- The grantor covenants and agrees to pay sald note: according 10 the terms - property a8 in its sole  discrel em -Decessary of advisable. ~
thereof, and, when due, all taxes, asgsessments and other charges lavied against et N )
sald property; to keep sald property free {rom - el The grantor turther agrees to comply with ail Jaws, ordinances,’ regulations,
cedence over this trus s Yo complete all bu [ conditions and restrictions affecting said property; to pay all costs,
or - hercafter - construc remnises W date g scs of this trust, he cost of title scnrcg. as well 8s
i} ereafter commenced; ncurred
ner any bulldin
E ged or destroyed an rin;
costs eneticiary to inspe p ity hereof or the:rights or.pow
times during work of ma costar and “expenses, including cost. of evidence: 0!
beneficiary W v tten notlce from veneficiary of h reasonable ;sumt 0 be- fixed by. the court, in &0
: to m% or improvements now Or hereafter whichy the “beaeflciary or trustee: may appear an i
eep all ulldings and {mprovements now or oreclose this deed, and all said sums shall he secure
gcr'.y tn good repalr and to commit or suffer . T N RN .
no waste O d premises; to keep all buildings, propert{ and improvements E sl "
now or hereatter erected o1 said premises continuously psured against loss The beneficlary will furnlsh to the grantor on written request therefor an
such other hazards as the beneficiary may trom time to time require, annual statement of eccount bub shall not be obligated or required to furnleh
{n & sum not less’ than -the’ ‘oﬂglnal"prlnclpnljuum,_otvthe note or;oliylllgntlon _ any further: statements of account.
secured by this trust deed, In & company or I ptable to the bene- -
, and to dellvglr th{: orlgi{ml ‘pollcy gf ‘i‘rllsm;,ance“lil m"iﬁa f‘:n-‘r‘n nn(;l w{:g 1t is mutually agreed that:
8] foss payable. clause tn avor of o beneficiary attached N Wi . . .
ggmlum pald, pwy,the rincipal piace of.business. t. the" beneficiary at- lenst 1.:.In the cvent that ony portion or ail of said property shall be taken
Ylueu\ days prior_to_the effective  date of any such.” policy: of: insurance. If under the tight of eminent domain or condemnation, the bene iciary shall bave
i Jered. . the beaéficl v may.in the right to comimence, : prosecute {n its own name, ear in or defend any ac-

ald : policy .o fnsurance. is. not 80

discretion obtain insurance tor the. benefit:
shall be non-cancellable by ‘the grantor durin
obtalned. : e .

which ce ton or proceedings, oF to make any. Co!
the, policy thus such: taking and,-it it s0 elects, to requ!
ST payable &3 wmpensntlou-for such taking, which are in excess of the

< R : o ! : BT d: to pay all Teasonable coats, expenscs and sttorney's fees necessaril;
In order to provide rc&’ulm‘ly for the‘pron\p&,{aynieng:.»of‘snid Laxes, assess. rantor in such proceedings, shall be paid to the beneficiary
ments or other: arges . an ~insurance ‘premiums,” he geantor nfrccu to pay g rat.upon any I costs and exp and attorney's
the hcnetldar{. together: with and in addition to the month _payments of fees necessarily pald or fncurred by the beneficiary In such proceedings, and the
rincipal and Interest P N er the terma of the note or' obligation_ secured alance. appiled upon the indelitecnest secured herebys the grantor sgrees.
ereby, An AIO welfth (1/12th) of :the, taxes, P ts and at-its own expense, 10 ltake such sctions End execute such Instruments
other charges due and X X sald: within each succeed: he ary in such ' comp o, promptly upon the besn:
g twelve months, _one- X surance, premiums feq_“ﬂﬂt- ) o
able wi : vithin. ‘e‘:“':"g;‘l‘,‘; et 9. AL,nn;; “(mft m}d !romd time wt '.‘l‘mc | &lwr‘i’tu; regne;t. of the bese
' clary, payment of iis ecs and presentation 0: s deed and the note for es-
such sums to be quired for the  (orsement (in.case of . full reconveyance, for cancellation), without affecting the

geveral purposes thercof and ghall thereupon ed 0, rincipal of the
toan; of, nl:o,lhc optlon of the beneficiary, the sumy 8o pald il be heid by liabitity. of any person for the payment of the Indebtedness, the trustee may (&)

ks ! «nt.to the, making o 1at of ssid property; (b) joln in grastisg

the beneficiaty 1o trust as o reserve. account, without nteroat.: fo pay eald :"“l“.“" : g -
b , y easement or creating and restriction thereon, () joip in an .subordinstion
taxes, ts or other charges when Ahey shall_ become due o other agreement affecting this deed or the \en or_charge hereof; (d) reconey,

pt

and payable. . : B L wuhnut.:wngmﬁtyf ?l‘:l :r Aoy patt of the property. "l‘helruntaell:‘:’ eny reconvel:
: . - . R R TR L . . ance mRy.be deacribe as the ‘‘person of persons egally entitle thereto™ &
P -:Vhl“':’-‘ 'é‘eorgr:::gscl; :03513 ::ﬁ'] m:(o‘pe[:‘t‘y“::s'nn:!“;‘asr?ca';:re%?d bt::tl‘(‘y:: the recitals therein 1 any matters or facts shall gc tonclusive proof of the
":.h:rgs:\smee.bzglb o hear hit.cgrest o sl?o P ay. premi L " truthfulness thereol. Trustec's fees for apy of the services In paragraph
follclu upon sald property, such’ payments are to be-made throtigh ' the “bene- shall "F. s not legs tha %5 .00

tciary, das aforesaid. The grantor hereby authorizes the beneficiary to pay ~3.° As additional security, grantor hereby assigne to

any an

all taxes, assessm a4 other charges evied or imposed agalnst all rents, issues, royalties an
said ‘property in the amoun own by the statements  thereof furnished v and of any pers
'by the’ collector of -such taxes, ASS ) " s, and 10" pAY the 3 payment of an.
{nsurance , premi in the,amounts shown on the gtntemenuwbmitted hy r{ormancé of any. agreement hereunder, gran
carriers or‘thelr representatlvcs,‘nnd'to-chnrge sald ‘sums to the lect all such rents, issues, royatties and prolits earned pri
the loan or to withdraw the sums which may_be required from  become due and_payable. Upon any default by the grantor
account, 1f npy,‘esmbllshed for that purpose. The grantor agrees - : ithout notice, either in persos,
: 4" to. hold the benef responsible’ for tailire to have-any, lnsur-  cel ¥ “a court, and without regard to
“ance_ written or.for any, 108s ~or. dRIMAEE srowlnw;out;,o!;a‘ defect: fn ‘dny in- % s hereby secured, eater upon wnd
‘surante, policys and’ neflciary :.(hereby'js,nuthorlzed,,lp,,the Tevent’ Of ;any : o thereaf, In its own pame suc to
- “loss, 0" compromise. and’ settle with. any Ipsurance icompany: & ply any the,Tents,; lssue : its, includiog  those past’
X gon" ttie ' obligations: secure oy 3 G ‘the same, ' less; €0 enscs of osen
compu “the  ndebtedness for. paymes able- attorney's fees, upon any Indebiedness secu
- full or upon r other acquisition of the property by 41 as the benel (elary msy determine.




" 4., The entering upon snd taking possesslon of sald property, the oollection
of such rents, issucs and profits or the proceeds of fire and other insurance pol-
Ieles or mntxreneauon or awards for .13 man _or damsage of the property, and
the application or releasc thereaf, as aloresald, shall not cure or. waive any de-
hnc}lt orunotlca of default h der or i act done pursuant to
such notice. ’ : .

S. The grantor shall notlfy beneficlary in writing of ‘any sale or con-
tract for sale of the above described froperty and furnlsh beneficisry on a
form supplied it with such personal information concerning the purchaser as
would Iy be required of a new loan applicant and shall pay beneficiary
a service charge. ' .

6. Time is of the essence of this instrument and upon default by the
grantor in pay of any indebted secured bereb{ or in performance of any
agreement Eerennder, the beneficiary may declare all suma secured hereby im.
mediately due and payable by delivery to the trustee of written notice of default

nouncement at the tims.fi édczg the preceding pol:rommnt.‘ The trostee shali
deliver to the purchaser his'deed in form &5 required by law, conveylog the R
perty 3o sold, but without any covenan$ or warranty, Tess or implied.
recitals {a the deed of any matters or facts conclnetve lof the
truthfulness thereof. Any person, excluding the trustee but ineluding the graator
and the beneflciary, may purchase at the sa's,

0. When the Trustee sells pursuant to the powers provided herein, the
trustee sha.u'nrpl the proceeds of the trustes’s sale as follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
reasonable charge by the attorney. - (2) To the obligation secured by the
trust deed. (s§ 0 &ll persons having recorded liens subsequent to the
intereats of the trustee in_the trust deed as their interests appear in the
order of thelr priotity..- (4): The. surplus, if :any, to the -grantor of the trust
deed or to "his in i titled to such

10. - For any rezson permitted by Iaw, the beneficiary may from tim:
2 int a or to any trustee named berela, or to any
trustee d b der. Upon such appointment and withont coan-
veyance to the successor trustee, the latter shall be vested with all uU§ powers
and duties conferred upon any trustee hereln named or appointed hereunder. Bsch
suc| an| b tion ehall be made by written Instrumznt executed
by the beneficiary, containing reference to thls trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is sl 3, shall be of
e

and election to sell the trust property, which notics trustee shall cause to be tim
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and ali promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof s then
required by law, i

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's .sale, the grantor or other person 50 proper app mept of th trustee,
privileged may pay the .entire amount then due under tbis trust deed and
the obligations’ d therebx (including costs and -actually Incurred 11. Trustee accepts this trust when this deed, duly executed and ackmow-
in enforcing the terms off)m e obligation and trustee’s and ‘attorney's fees  ledged is made a public record, as d}:mvﬂdled by law. The trustee is not cbligated
ng sale
£

not exceeding er thun such portion of the principal a5 would to notify any party hereto of pen: under any other deed of .trust cr of
not then be, due nad no defaujt occurred apd, thezeby cure the de‘!ault.v any action or proceeding In which the grantor, beneficlary or trustee shall be a
. the am(?u rOVltgeée yb aYz party unless such action or proceeding is brought by the trustee.
8. After the lapse of sic 88 mMmA; en ba re w following :

the recordation of said notice of defanit and giving of sald notice of sale, the 12. This deed applles to, Inures to the bemefit of, and bincs all parties
truatee shall sell said property at the time and place fixed by him in said notice hereto, their huirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in leg'mta parcels, and In such order as he may-de-  assigns. The-term “beneficiary”. shall mean the holder and ownor, . including
termine, at public auction to'the highest bidder for cash, in lawful money of the gled ee,  of the note secured herghy, whether or not named as a - beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein, In construing this deed and whenever the context so requires, the mns-
any portion of sald property by public announcement ai such time and place .of  culine gender includes the feminine and for neuter, and the singular number n-
ssle_and from time to time thereafter may postpone the sple by. public an. cludes the plural. -

IN WITNESS WHEREOF, said grantor hcs hereunto set his hand and seal the day and year first above written.

W/_W«,_(sm
right < L
STATE OF OREGON %gémm%-m—‘*(sm
County of .l(lamath.l;“ . . S . R
THIS IS TO CER'HFY ‘that on_ this 14th ‘ February 71985 before me, the underaigned, a
No\@ Public-in and. for said coﬁnly ‘and - site, personally - appeared the within nmned;_D_e_]-Eb_@ V. Wright and

e
ore

day of..

13

B RO gy s - - . R : . S " ' —
to me  pegkk uﬁy ¥h "'.;6 fb'e the identical individuaS _ named in and who executed the foregoing instrument and acknowledged to me that
me:  ewsouy Y/ s - - s I B : . R Ay ;
t!.h _-:é‘xéé:u(ea'th'evggﬁ’é freely ‘and volunfarily for the uses'and purposes therein expressed. :

o

yy/
il 24 /;’oce?/

-
=
3

>

Notary Public' for Oregon - .
My commission explres:

. L certify that the within instrument
was, received for record on the ._26th
Fof - February , 1985
32 o'clock. P_M., and recorded
i Jon page 2889
#1000 Grantér: S0 aBEL) € 7 CR&EO)

(OONT- UsE STiS

: E TO ' écord of ‘Mortgdaés' of said:County:
KLAMATH FIRST FEDERAL SAVINGS®

; Witn hand and
AND LOAN ASSOCIATION | imess my hand and sedl of County

- affixed.

After Recording Return To: Pt Evelyn Biehn

KLAMATH FIRST FEDERAL SAVINGS:: S L i County Clerk
AND LOAN ASSOCIATION::7i: i i rfh o Pt VY _/' c%
SSbn AAran AT : : ’ R By ,47"’) <

e 9760/ Fee: f$v9b.00 Deputy

... BREQUEST FOR FULL RECONVEYANCE
. -i:To be, E_nggd‘f,?gly} 3w‘li:e‘xvx;‘q‘leQc::ll‘qn:;;hggo been pald.,
Té:éwilliar;! S,i.sﬁemom‘ e Tms{ee ‘;‘ Lo T LT fawre il . LTIio LTl e oo . T
The undersigned is the legal cwner and holder of all lgdaﬁlg ness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on'payment to you of any sums owing to you under the terms of said trust deed or
: pursuant to statute;  to cancel all evidences of indebtedness sacured by sald trust deed (which cre delivered to you herawith together with' sald

trust deed) and to reconvey, without warmranty; to ‘the. pariies deslgnated by. the terms of said trust deed the estate now held by you under the

.Klaﬁafh First Fédgra_l'gayiﬁ?j;: & Loan Aéso;igéiéﬁi, Beneflcuary




