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THIS TRUST DEED, made this
~.GERARD POBUDA 77" """ "

et

as Beneficiary, : » e PR

_ WITNESSETH: g e SR
Grantq: irrevocably drants, bargains, sells and conveys to trustee in trust, with -power of. sale, the property
. Klamath County, Oregon, described as: Ve s o 0

NE 1/% of Section 35 and the N¥.1/h Wy 1/k of Section 36,
of the Willamette Meridian,,l}C_La.matl_l :County, Oregon, lying
'ghwgy as conveyed to the UniteglA States of America by deeqd

in Book 291 at page 391, Deed records of Klamath County, Oregon.

/4 NE 1/4 of Section
ath County, Oregon,
tates of America by
of Klamath County,

together with all'and singular’ the ' fasomior , hereditame '“an‘dinbﬁdi'téhahces and all other rights thereunto belonging or in anpwise

now- or hereafter appertaining, and. the rents, ‘issues and: profits.thereot:and. all Lixtures now. or:herealter-attached to or used in. connec-
tion with said.real estate,., . . . Y e o I TN PRSI - )

FOR THE PURPOSE OF SECURING' PER 'ORMANCE of sach agreemen

; THREE THOUSAND ‘FIVE HUNDRED "AND NO/100 -~ =~

-Dollars, with interest thereon according to the terms of a proim'ssor&
ry or order and, made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Ler Ofnote ey 19 .

The date of maturity of the debt this-instrument is:the date, stated, above, on which the final installment of said note
becomes due and payable, e

The above described real Pproperty is not currently biid‘fér"d@i:iilfuit:l; 'iinibe'i”br"grnzing purposes,

To protect the security of this trust deed, grantor agrees: map or plat of said property; (b) join in
" "I:"To protect, “preserve ' and maintain “said - - ' - as vany - restriction - thereon; (c) ~join in-any
and repair; not to remove or_demolish an ; % er agdreement a, i i e lien or charge
not to commit or permit any ‘W, i L VN P - ‘thereof; (d)reconvey, without warranty, all or any part of the property. The
and ‘workmanlike .. frantee in any reconveyance may be described as the “person or .persons
cted, damaged.or  legally. entitled thereto,” and the recitals theren of any matters or facts shall
ed thereon, and pay when due all costs incurred therelor. < be L:oncluslve_"proo{'ol the truthfulness thereof. Trustee's fees for any of the

3. To comply:withall -laws, ordinanceés, regulations,t venants,“condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictionsaflecting said property; if the beneficiary' req 10. Upon any detauls by grantor hereunder, beneliciary may at any

join in executing such linancing statements pursuant-to the Uniform :Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary : may require and to payfor liling same- in " the *- ‘pointed by a court, and without regard to the adequacy of any security for
proper public office or oilices, as well as the cost of all lien searches ‘made;. . .the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or ‘searching agencies’ as’ may ' be deemed  desirable by, .the . erty or any part thereol, .in its own name Sue or otherwise collect the rents,
beneliciary. . B . B T TV issues and' profits,’ including ‘those ‘past due and unpaid, and apply the same,
4. To providéand : i1 Iy ‘mairitain i ‘on- the buildings: ‘'less costs and 'expenses:of operation and collection, including reasonable attor-
now or hereafter erected or: the. said premises against loss or damage by. fire iftey's . fees _upon any.indebtedness secured hereby, and in such order s bene-
and such other harzards as ¢, Wfﬁ’ iary may Irom time to time require, in ., liciary’ may. determine, o o : .
an amount not. Jess: th, oA . ., written in "t T g The éntering’ upon dn(l'taking possession of said property, the
ace ble to ths b et , with loss payable he latter; all  colfection of such rents, issues and prolits, or the proceeds of fire and other
policies ol.-insurance shall -bs, detivered to the beneliciary as soon as ins‘ured;’ i ce policies or ion or awards for any tfaking or damage of the
ch insurance and to - ‘property, and the application or release thereof as aloresaid, shail not cure or
waive_ any default or notice delault hereunder or invalidate any act done
ny p L pursuant to ‘such notice. -
the beneliciary _may ur 3 3 . . The amount . .. 12. Upon. delault by, grantor_in payment of any indebtedness secured
collectéd *under. any lite or-other insusance policy may be applied by beriefi- ¢ “hereby ‘or in his performance of any agreement hereunder, the beneliciary may
clary . upon_any "Jde,b"-'d,'&.;ﬁs Secuny ,@.:reby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may defermine,” or at option of Bepeliciary the entire amount so collected, or event the beneficiary at his electi may p d to foreclose -this trust deed
any part thereol, may._be, released to" grantor. Such application or release shall . in. i .a. i o foreclose this trust deed by
not cure or waive any delaull o tice of default hereunder or in lidate any * 3dvert; ) ‘sale. ici e trustee shall
act done pursuant 'to_ such, notice:" H i i is election
5.°To keep said_‘premises freé from. construction l'ens and to pay all i i g i igati secured
taxes, assessments and other cbargesllb&‘f may be:levied or assessed upon or, i i i £ive notice
against- said property -before any part® of such taxes, assessments and ‘other as ‘then‘required by ‘law i ust deed in
. Pﬁsjddll: ‘or dElf"Q;lE'llf and A ptly de""f" receipts therefor the manner provided in ORS 86.735 to §6.795.
to beneliciary; should the drantor lail to make payment of any ‘taxcs, assess- .
ments,- insurznce-ptemiums, liens ior: other charges payable by grantor, either P 13. Alter the trustee has comnll’u;ced l;:rezlusun; by advertisement ""I:d
by direct payment or-by it iciary with funds with which to sale, and at any time s delore the date the "‘?g’;;}‘md"ﬂs the
make such payment, beneticiary may, at its option, make payment thereof, - - f:ﬂy Cure
and the-amount so paid, with. interest at. the:rate-set forth in the note secured b » When d‘;:'
hereby, togelhcr-with.the.obligation;lde i . §..an 3 , Sums secure y paying the

; Y; B entire amount portion as would
;:3:: -zi:f{ if;gogfﬁ,da?fi to and peco not then be due had no default occurred, Any other delault that is capable of
covenants '},e,eo[ and  for. such . being cured my be cured by tendering the erformance required under the
erty -hereinbelore deslcrib‘ed, ‘obligation or trust deed. In” any case, in addition to curing the default or
same _extent that’ they a

delaults, the person eflecting the cure shall pay to the beneticiary all costs
described, and all’ such”

and expenses actually incurred in enlorcing the obligation of the trust deed
out notice, and the :nonpayment: thereof :shall; at:the option of;the beneficiary,

todether with trustee’s an, attorney's fees not exceeding the amounts provided
en ! ; by law. o :
o il sums secured by this deod. deed: immediately. due and payable and ..., % e Othersise. the sale shall be held on the date and at the fime and

; . y ? st including 2 éost il -place 'designaled'n‘n the notice. of sale or the time to which said sale may
-6." To pay 'all costs, fees and expenses ‘of this trust including the costi'! P o N " , * e !
of title search as well as the other costs and expenses of the frustee incurred ?ne é’::";’o’"':z ‘::r pi:";'g:;_f:: ;’J:‘!‘c.cl:h;m;mss}:;;l ':’:;4; sell said property cither
¢ H " h H 0 F ] ! y a .
;:'E:‘;'giitl',;"‘-::;f,:; m cr?{orc‘lng ”}"’ qblrgalxonvfrlr‘rfi lrru’s’lees;an.(lv alk_u/m:'}:s ~auqtion,to‘ﬂ_ze hiﬂhqst_bidde_r_{or_ cash, payable at t
. To appear and deferd any action or proceeding purporting to
atlect. the security rights .0r powers of ,beneliciar;: 07, trustee; and in :'m,)' ‘s;.ut,_, N
action or proceeding in which the beneliciary or' trustee may' appear, including’’ . T 2
any" suit lor‘the foreclosure of this deed,: to’ piy-:all. costs and ‘expenses, \in- umha,s:fﬁhﬁ':é& 1;:16 frustee, but including
cluding evidence of . title and - the ‘beneliciary's or- trustee's altorney's, fees; the ! oy BITENas LSe . 5
amount ol attorney's fces mentioned .in this paragraph 7 in all cases shall be 15, When trustee sells ursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal lrom any’ judgment or'' shall apply ‘the procecds of sale. to payment of (1) the expenses of sale, in-
decree of the, trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustee amd a reasanable charge by frustee's
pellate coyet shall adjodge. r hlo as the beneliciary's or trustee's atro attorney, (2) to the obligation secured by the trust deed, (J3) to all persons
noy’s fees on such appeal. © 1 RS T SAMERRIC LIRS . having recorded Hens “su, SCQUENE’ Lo the interest .of the trustee in the trust
Itiis mutually agreed that: . F RN deed as theirintorests :may apprar. in.the order of their priority and (4) the
8. In the event that any portion or all of said property shall be:taken. - - 3urplus, it.any, to,th -Arantor;octa, his successar in interest cntitled to such
under the right of i de in or d' i beneficiary shall have the surplus. ‘ ‘ .
right, if it so elects, to require that all or any portion of the monjes payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s fees neczssanly paid or
incurred by geantor in such proceedings, shall be paid to encliciary and o H 3 "
applied by it lirst upon any reasonable costs and expenses and attorney's fees, upon any frustee I;,"f"l' "’”’3’ "b' appointed h;‘"‘"’d"‘ Each‘:iucl:x ."gm'?."!""’“‘
both in the trial and 1 courts, ily paid or_incurred by bene ""hd ;"’b"}"'"'m" 8. ;l e m;: © "{"'"""‘ '"’d"‘"’l'";‘ cxecul el ¥ Deneliciary,
liciary in such’ proceédings, and \the: balance apwlisd upon thaliindebladness i1, Whichi- when recorded, in the. mortgage records of the county or counties in
secured hereby; and Arantor agrees, at its own expense, to take such actions

which the property is situal. 1, shall be e proof of proper appointmsnt

and execufe such instruments as shall be necessary in obtaining such com. of the successor trustee.
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and

¢t any time and krom time to time upon written request of bene- acknowledged is made a public ‘record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and tke note. for obligated to notily any parly hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without affecting trust or of any action or proceeding in which grantor, bencficiary or trustee
the liability of any person for the payment of the 'mh-l:ted‘m.-ss,l tru)s:)ee,rvnayr shall be a party unl;:s: such_action ar‘proce‘cding is brought by trustec.
. DL S TP S A LS SRRy IR O aan T T AR U P B .

conclusive proof

16. Beneliciary may from time to time appoint a successor nr succes-
sors to any trustes named herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred

NOTE: The Trust: Déed *Act provides'ihot the ‘tristde’ hereunder: st be oithér ‘an: attosney; iwhotis an’ oetiva ‘membed “of the ‘Oregon”State ‘Bar, o bonk,: trust company
or savings and loan iati hotized to do busi under the laws of Oregon or the United States, a title & company horized 1o, insure- title 'ty reql
propesty of this siate, its subsidiaries, affiliates, cgents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 496,505 to:694.585.




The grantor warrants that the proceeds of ‘the loan represented by the above descnbed note and this trust deed are:

(a * primarily for rantors ersonal iamtl ousehold or agncultura] purposes (s see Important Notice below.
)&EQGXKW ZX&mmaﬁQ‘ TR T CR SRR AT R AR AT

This deed apphes ‘to, inures to the beneﬁt of and’ bmds all parttes hereto, fhexr hexrs, Iegatees, devisees, administrators, execu-
tors, personal representatives, successors ‘and assigns. The term beneliciary shall mean the holder and owner, including pIedgee, of the
contract secured hereby, ;vhether or not named as:a beneficiary herein.In /!onstrumg ‘this'deed and whenever. the context so requires, the

‘lude: inine and the n‘_ ter,_ nd’ the i ; I lude tha pIuraI

ine .4 the‘

* IMPORTANT NO'I'ICE- Dalc!e, by llnlng ou!, whl:havar wum:nfy {a} ot (b} 15,
not.applicable; if. v-(a), Is. applicable .and_the. benaficlary is a-creditor.
as’ such ‘word is defined In :the Trulh-ln-l.ending Actand- Ragulaﬂon Z, the ..
banefkiary "MUST “comply “with the: Act and’ Regulaﬂon by making” uquiredb
disclosures; for -this purpose, if ihls insimmcnt isto hs'a FIR_ST~ a‘n to" financo

the pur:hﬂse of ‘a-dwslling, use: ‘Stevens-Ness Form:No. 1305 equivalen!

if this ms!rumen! ‘is NOT.to be a'first llen, or is not’to" fina

of a dwaelling use. Stavens-Ness._Form No. 1306, " equivalant. If '¢o

with the Act: !s no’ roqulrnd, dhmgard lhls no!lce.“

{If the slgner of lhn obuvu isa enmorc!lon. o
use the lcrrn of e:knowlcdgmeni opposite.}

STATE QF O ,E o .J 88,

Peisonally BPPEALEd .. itirepr oland
‘who, each being first

qusqnall
. GERQRD .PO Q, >l -z e e .' duly sworn, did say that the’ iormer is the:
% L=t : e Lt L pres id ¢ and: that the Iatter is_the.
: secretary of N . R

a corporatron, and- that the seal allrxed fo the Ioregomg instrument is the
corporate seal of said corporatxon and .that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
ang eaccl; of them’ acknowledged sa:d ‘instrument to be its voluntary act
and- deed. L o S

TSR o e o ‘.‘» Bolore. me:

(OFFICIAL ST AT . TR ¢ ‘ '

Vokary Public for Or Notary Pubhc lor Oregon S (OFFICIAL
oo e SEAL) .

My cammlsswn explres.

* REQUEST FOR 'FULL KECONVEYANCE
.To be ynd only when obligotions have been paid.-. .

TO: RN

o El"I;e~understgned is the legal owner and holder ol- il ebtedness secured by the loregomg trust deed. All sums secured by said
trust deed have ‘been iuIly pmd ‘and; sat:she g 3 e dxrecled on payment fo you of ‘any sums owmg to you under the terms of
said trust deed or, pursuant ‘to stitute, to ‘eancel all’ ewdences ‘of indebtedness secured by said trust deed (which are delivered to you
herewith together with:said trust-deed, ) and. to reconvey, without:warranty, .- to. the partres designated by the terms of said frust deed the

estate riow held by you under the same. Mail recoriveyance and documénts to ... : L : . il

DATED:

will be mode.

TRUST DEED [ R STATE OF OREGON, . .
"(FORM No. 881.1) .. RS, _',",- e o CQUﬂfy of Klamath [ Ss.

B 5YEVENS‘NESS LA ‘PUB. €CO.. PORTLAND, ORE. - v

I certtfy that the within mstru-
ment was received for record on the
,19.83,,

Grantor SPACE RESERVED in booA/reeI/ volume No.
st FOR s L PABens 2897.....or as document/fee/file/
" 'RECORDER'S USE~ ' msttument/mxcroftlm No. .46311
I e : i Record of Mortgages of said County.
Beneficiary || oo Witness my hand and seal of
R o ’ ‘ County affixed.
‘Evelyn Biehn, County Clerk

AFTER RECORDING RETURN TO v

oy

MOUNTAIN TITLE CO., INC. % ‘XT:_T‘LE‘ -
T v et S " ) j%?ﬂ A 2 Deputy




