PC/1b

(herein “Borrower™)

—600 Main Streat .
K]amath.FaHs OR ‘97603 . Trustee

"4

State of Oregon, by and through the L Beneficiary

Director of Veterans’ Affairs (herein “Lender”)

A. Borrower is tﬁe owner of real property described as follows;

Lot 26, Block 13, THE MEADOWS THIRD ADDITION, in the County of Klamath, State
of Oregon.

‘l'n"éluding all appurtenances, buildings, and existing or future improvements located thereon, and alf fixtures and attachments thereto, all of which real

@perty is hereinafter referred to as “Trust Property.”

3 B. After changing the word “Borrower” to “Lender” inline 4 of; paragraph VIon page 2, Borrower, Lender, and Trustee hereby expresslyadoptand
fTi

incorporate by this reference the entirety of the master form o

rust Deed recorded in the office of the county recording officer of the county in which Trust
Property is located in the volume and at the page as follows:

Date Volume
County of Record or Reel Page

Klamath 12«1782 M-82 - 16543

C. Borrowerjs indebted to Lender in the principal sum of

$_23,000.00 (Twenty-Three Thousand and no/100--~ DOLLARS),
which indebtedness js evidenced by Borrower’s Note of even date herewith (hereinafter “Note”), providing for payments of principal and interest with the

balance of the indebtedness, if not sooner paid, due and Ppayable on Ma rch 1 » 2010

and further evidenced by

Trust, with
forth herein,

PROVIDED, H OWEVER, that unti] the occurrence of an eventofdefault, asdefined in the master form of T rust Deed recorded as indicated above,
Borrower may remain in control of and operate and manage the Trust Property, and collect and enjoy the rents, revenues, income, issues angd profits
therefrom; ang

PROVIDED, FURTHER, that if Borrower shall make all payments for which provision is made in the Note in strict accordance with the terms

fand shall perform all of the covenants contained in the master form of Trust Deed recorded as indicated above, and shall make all payments due on
any other indebtedness and shall perform all of the covenants contained in the N, ote, then Trustee shall execute and deliver to Borrower, without warranty,
areconveyance of the Trust Property.

PROVIDED, FURTHER, the unpaid balance of the indebtedness secured by this
the sale or other transfer of the Trust Property, or any portion of the Trust Property,
borrower, surviving spouse, unremarried former Spouse, surviving child or stepchild of the original borrower, ora veteran eligible for a Ioan under ORS
407.010 to 407.210 and Article XI-A of the Oregon Constitution, .

BORROWER c¢ovenants and warrants that the Tmst Pl'operty;(s Xg‘() t currently used for agricultural, timber or grazing purposes,

IN WITNESS WHEREOF, Borrower(s) ha(s)(ve) caused this Trust Deed to be executed on mﬁ&day [ % 1985
Nwel 2. 2 2
r —

= 4
P67813 ’ @ack B,

LOAN NUMBER BORROWER(S : MicheHne

ACKNOWLEDGMENT

STATE OF OREGON
ot e . s,
3! Klamath . )

fi rgme,‘a'né)lﬁy‘

‘ﬁﬁhlié'pérsonaﬂyappearedthe‘withinnamed Jack B. Lentz and Micheline M, Lentz
LR

L AATEA -
and‘jcg'n,q“hédgéd\l;ﬁ:.ga_t'egoiné_instrument tobetheir_ voluntary act and deed, R ?
B 3Witnés’s.my,han and official seal the day and year last above written. . 4
SN S

Notary Public for O, =
M‘;'Cermisls(;ogrEx;sr:: 7"' 30 *‘é/ ?(

) RECORDING DATA
I certify i the within was received and duly recorded by me in Klamath County Records,
File/chor 46320 kM85 __ Page__2907 —,on me%y of-_February 19_85

——_, Deputy. o
. EVELYN BIERN, County Clerk
RETURN AFTER RECORDING TO: R
Department of Veterans® Affairs 7 : . o - ' (VJ"
155 NE. ‘Fee: $5.00

Bend OR 97701 - . ‘ : v TRUST DEED

SHORT FORM
536:M (7-83) HO!




