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wefodether with all and 4
&Sow_or. hereafter appertaining,
® tion with

DOWEL,

!DEED, made this Sthday of

v ol WZ<2$'PGQG- o

.Februarvy...

as Beneficiary,

Grantor irrevocably

Klamath

grants, batggins,

West of-
7 E.W

)

232, all in

WITNESSETH: N = EO
sells and conveys to trustee in trast, with power of sale,
..County, Oregon, described as: < B

the: prqu;fj

NBNE$SEINWE and that portion of the NANWLISWANER 1ying ‘
- “Hi Section’l§?;rown3hip‘31*$§

the ¢ ts, heredit,
and the rents,
said real estate.

and appur
issue;_land- profits thereof and all tixtures now or hereafter attached to or used in connec-

PERFORMANCE of

and

all other rights thereunto belonging or in anywise

each agreement ot grantor herein contained and payment of the

. Join in

FLVE :AND:NO/100. =e—

v me: Dol

inferest thereon according to the terms of a promii:

rs, with

herewith, payable.to bene[ii:iaq qr}p(giér_;and‘tpavdq,l_wy grantor, . the final payment of principal and interest hereof, if

not sooner paid, to be due’and payable:
The date cf maturity of the debt. secur
becomes due an In the 'event the

e immediately due and payable,

the date, s

The cbove deseribed rel property is not ly used:for. 9
To _protect the security of this trust deed, grantfor agrees
1. To protect, preserve and maintain said r opetty in good condition
2 not fo. remove or demolish any buildir or improvement thereon;
Tot to-commit or permit any waste-of said-property, ... .
2. To complete or restore promptly and in good an,
manner any building or in
destroyed thereon, and Pay when due all costs incurred therelor.
- .3. To comply - with “all, laws, dina
tions and reslrktiomhailaclq?)g said property; if the
ons $ .o TN @ |

woqkmar;hk e

beneficiary so requests, to""
g suc. 4 o, the Uniform Commer-
‘cial Code as the beneliciary may-reqiire "and (a':pﬁy“{o? liling “sarhe in the
proper public office or ‘otfices, as-well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide ° i
now or herealter erected on the
and such other harards as the b
an amount not less than $

ly int .-on “the buildings -
said premises against loss or damage by fire
feiy ‘May from:time to time require, in
written in
le to the b, iary, with Joss payable ¢ e latter; all
policies of insurance shall be delivered 1o the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and‘ to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
P! K i or herealter placed on said buildings,
Me  at grantor's expense. The amount
urance policy may be applied by benefi.
and in such order as beneticiary
neficiary the entire amount %0 collected, ar
be released to grantor. Such_application or release shall
e any default or notice of default hereunder or invalidate any

act done pursuant fo such notice.
5. To keep said premiscs Iree from’ construction Lens and to pay an
assessments and other charges that may be levied or assessed upon or
property belore any part of such taxes, assessments and other
3 i deliver receipts therefor

taxes,
against said

ms,
by direct payment or by providing beneliciary.wit
make such. payment, beneficiary may, at its option, payment thereof,
and the amount .so paid, with interest at the rate set lorth in the nofe secured
Rereby, together with the obligatr d bed in pa phs 6 and 7 of this
trust deed,:shall be. added to -nd;become,a; part of the debt secured by this
trust deed, without H i) H of any of the

the: grantor, - shall
the .payment.

W7 (a) consent-to the making of any map

e thereot; (d) reconvey, ,wilhaut_wananty,
impmvement'which’h:ay be: constructed, damaged or " legally entitled

.ordinances, regulations, covenants, condi- .

3 Rhivyo 7 ;- bemg cured my
weh interest” as a[%:‘s';,';:_n:”"'{ ;‘,’;”‘;: -...-obligation or trust deed. In” any case, in addition to curing the

of -the obligation herein .

;Bs.immediately due and payable with. -

out notice, he"option ‘o} th
render
trust deed. .- - . T T U
- 6. To pay all costs, fees and expenses. of this {rust includinﬂ'gbe,uost
of title search as well as the other costs-and expenses of the trustee incurred
in-connection: with or in enforcing this .obligation and trustee’s -and attorney's -
fees actually incurred. 3 . i
7. To appear in and defend any action or proceeding purporting to
securnity ‘rights or powers: of -beneliciary or: trustee; and in any: suit,. -
i ry’ or trustee ‘may includt_ng

ney’s fees on such appeal. .
It is mutually agreed that: S
8. In the event that-any portion ‘or ‘all of said' property ‘shall be taken
under the right of i de in or de i b
right, il it so elects, to require. that_ all or &0y, por
as compensation for such taking, which are in ex:
to pay all reasonable Cosls, expenses .and attorn,
incurred by grantor in such procecdings, shall
applied by it ftirst upon any reasonable costs and
both in_the trial and /
liciary in such proceedings, and the balance
secured hereby; and grantor ageecs, at its own expense,
and execufe such instruments. 3y shall. be necessary;
pensation, promptly upon beneliciary's request, T
9. At any time and from time to time upon written request of bene.
ficiary, payment of its fees and p, i d and the note for
endorsement (in case of full recony
the liability of any

benecliciary . and

be paid to
lees,

cxpenses and attorney's
ily paid or incurred by b

applied upon the indebtedness
to take such actions

), w 4
edness, frustee may

. -the grantor and bgnelicia;y.

- sors. fo any -trustes: pamed - A

in- obtaining such seom=; of the successor trutee,

I, timber or-grazing purpesas.

¢ . or plat of said property: (b) join in
granting any easement or Creating any restriction thereon; (c) join in any
subordinalion or other agreement alfecting this deed or the lien or charge
all or a
may be described
and the recitals theren o,

reconveyance

persons
hereto,”

matters or facts shall
tee’s lees fo
han $5.
y grantor hereunder, beneficiary may’ at. any
person, by a receiver to be ap-

s and without regar equacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own Name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r le attor.
ney's fees upon any indebfedness secured hereby, bene-
ficiary - may determine., .
. 1, The entering
collection of such rents,
licies o

grantee in any
E2

either in

. 4
and in such order as

upon and taking possession of
fssues _and profits, or the

Of
Property, and the application or release the id, or
waive any delault or notice of default hereunder or invalidate any act done
pursuan? to such notice.
12. Upon detaule by grantor in payment of any indebtedness secured
- hereby or in his performance af any agreemsnt hereunder, the b
declare all sums H i

le. In ¢
execute and cause fo be
to sell’ the: " to satisly the obligation secured
hereby time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795.

13." After the triistee has commenced foreclosure by advertisement and
sale, and at any fime prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by OR. 753, may cure
the delault or defaults. 1t the default consists of 4 failur when due,
sums secur by the trust deed, the de, by paying the
entire amount due af ¢ i i
not then be due had
f be cured by

delault and his election

t occurred. Any
tendering the performance required

defaults, the person eflecting the

a expenses actually incurred in

{ogether with trustee’s and attorney's fees not
_ by law,-

Trustee
law conveying
eXpress or im-
conclusive proot
excluding the trustee, but including
may purchase at the sale.
15. . When trustee sells pursuant {o the powers provided herein,
roceeds of sale to
" attormey, (2) :to the obligation. secured by
having recorded liens subsequent to the ine.
deed as their interests Ay appesr in the order of
csurplus, it-any; ro ‘the grantor or to. his
urplag, © - -7 B :
N A Denelkiary‘nny

of the truthiulness thereof.

trustee
) the expenses of sale; ‘in-

their priotity and (4) the
SUCCESIOr in interest entitled to such

‘time ‘to time APPoint & successor or succes.
iN"or (o any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latler shall be vested with all title, powers

upon any trustee herein named or a i
and aubstitution shall be made by
which, when recorded in the mortgage
which the property is sit d, shall be

from
erein

‘l’7..‘Tl"l’n'1e‘e . a&eptt."f;:i: “frust
acknowledded is made a public record

when this deed,
rovided by Iaw., Trustee is not
obligated to notily any party hereto of ndp

duly executed and
as
s pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

‘NOTE: The :Trust ‘Deed-Act provides that ‘the trustee heraunder, must ‘beseithar.
or savings ond loan iation authorized ‘to do busine under the laws of

1
property of ithis stats, .its: sub:idian'es,.uffillu!e:‘,‘

agents” or l_)ran:he;,;

on -ottomey, : who is .on .gctive :membec . of . the :Oregon Stote Bar,
i S ?

Oregon’or the United: States, & title e y
1he’.U_nMe,c{ :States .o any, ogency, thereof, or an escrow. agent licensed under ORS 695,505 to 696.585.

a bank, trusp company
1o insure title to rel




i e

grantor warrants that the prc
primarily ‘for. grantor's

| The
(a)*

»

binds -all p:;rfieﬁ
term beneficiary"

" This deed .applies’ te, inures to the “boriefit of and-
fors, personal. repr tatives,. 'sticce s and assigns. The,
contract secured hereby; whether or not named as a benefici,
ulin nder includes'the f unine and’ the’ neut

r, and- the:

’!z'erét;,‘t}»zei‘t'- hé.irs',:llééatees.; dev)‘sees, administratora, execu-

. gﬁall;‘mean‘j :

ary . heroin, In'/drj.'stru‘ixig this.deed . and
Areis Fap' 71, 1, .

0se Ia:mmg ;L;nder-.'him,;;trhéittlze is:,}ali; i
’ mberéd title thereto . - . -

the’holder ‘and

£

owner, including pledgee, of the
sver the text so req ires; the

bl
not’ able;
as- such:ward -is.
Eefisficlciry “ M

disclo.

APORTANT  NOTICE:  Delets;'

ts..and ‘the’ biseflclary 15
Lending |
R

“whichevar: warranty {
.an .4, ¢
ding “Act and ‘Regulaiion

by: making lmquirmj

Shhcy;

evens:Ness, FormNo. 1130
nquim:_l, disragard this.noti,
ilf the signe; »3! h ve he ’cém‘;r;'h;
vse:tho: form‘of- gclmowltdgvmnho ite.

\yl;ﬁ_tﬁa Act Is:

rsbnéll_}" ‘appea

. TED

c:lgrgowlgdgéd - tha_ !oregqing : instrl{j »

and deed,

voluntary.act. and- deed.. N
- PRt Before me:

(OFFICIAL
SEAL)

*REQUEST'FOR FULL. RECONVEYANCE

B The én&érngned; is tﬁé:lag_al owner. and, old ]
trust'deed have been fully-paid and “tatistied.-¥ou ‘hereb,
said trust .deed .or: pursuant \to. tatute, fo .canc L:all. evid ; 1debt,
-Ilerewx'th~toge!ber~'with said-trust-deed)-and. fo-reconvey;.without. warranty;::

Sitate now held bytyoy: . : car

re-directed, ‘on *x;aym
s,0f, indebted,

eidth
)

Mail reconveyance an

Do not lase or destroy this Trust Deed OR THE FNO'TE which it secures,

TRUST DEED

o R STATE OF OREGON,

~“{FORM' No. 881).

B T
STEVENS-NESS: LAW .pUB. €0, PORTLAND, ORE

¢y

Grantor

T Bensticiuey

AFTER RECORDING RETURN TO

‘Atforigyat Law 50
540 Main Street
math Falls, OR 975"

o be vad conly. whian: ebligations have been paid.: :,.

I§|h must be delivered to the trustee for ¢, flati

page
_ _mcnt[microfiim/repeptipn No.. 46 :
.. Record of Mortgages of said County.
.County aifixed.

_Eelin Blehn, County Cle

llsuxzu secured by said
(e]
said. trust deed. (; Which.are delivered to you

dqsig‘nafed,-by.irtzhe' terms. of .ﬁak‘d:tmst:iiud -the

before yance will be made.

County of ., Kiamath 55

I certity that the within insttument

«weenn OF 88 fee/filefinstru-
353

il

Witness my hand and seal of

f

k.. ..

COUTITLE .

Ak ;




