05 FED 27 PH Y 29

_ THIS LEASE, made'this A day of Febﬁﬁafy;ﬁl985t between o
CLYDE E. LANG, LAURA A. 'LANG, D. CLAYTON GANGNES ‘and DONNA T,. GANGNES,

‘VENEEk, INC., herein-

hereinafter referred-td‘as-“LandibrdV,band TULE
after referred to aS:"Ténant“. - e

' RECE . WITNESSETH
RECITALS: R i BT o
A. The subject ofbthis Lease is'bare land, located as more
particularly described herein, ang is for thé.purpbse of the installa-
tion'and.operatibn df & veneer plant; and, ) e -

o B.'“Said,veneer,plant will be a benefit to the remainder of
the land owned by thé Landlord, as it will béhefitrthe sawmill that is
being operated on<theAremainderiof the land; and

C. and

Landlord, subject to'the‘terms and conditionsg
hereinafter set forth, leases to the Tenant a portion of the land located
in Klamath County, Oregon, described as Township 41 South, Range 13 Bast,-
Of the Willamette Meridian, Section 19: SE%NWY and Government Lot 4.

The said portion of the foregoiﬁg describe re |

2. TERM,
and is for a period of TWENTYY(ZO)‘years. ‘
3. RENT. Tenant agrees to pay to Landlord for the premises
@ monthly rental of THREE HUNDRED DOLLARS ($300.00) per month, starting
f the term of this Leasé and on the like day of
r £hereafter during the term of this Lease.

"AS IS". The premises are leased to the Tenant "asg is",
and Tenant acknowledgesfthat no: promise to repair or alter the subject
premises has been made, no representations have been made to.Tenant by
Landlord or any agent 6f{Landlord, that are nog reduced to writing and
as a part of this wfitten~Lease;
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5. LIABILIT ,Tenéht“agrees that7the:téndlord shall not be
liable to the Tenant for any damage to or loss of personal property

located in the premises or for injuries to persons, unless such damage,
loss or'injury is“ﬁhe;résult'of the act or'negiigenée of the Landlord
or its emplbyeésﬁor'agents;~ : . “2 

| 6. ZIENANT'S IMPROVEMENTS. It is understood that the demised

premises are without improvements and it is contemplated that improve-

ments shall be made by the Tenant at the Tenant's. sole cost and expense.
Upon the termination of this Leése, Tenant éﬁaliyberallowed to come upon
the premises and remoﬁé all improvements ma&é’by,Tenant, or at Tenant's
option, said improéements may . be left ianholeYCrvin part.

- ‘MAINTENANCE. ’All'maintenahce responsibilities are those
of the Tenant. S ’ A o

8. LIABILITY INSURANCE. When the.Tenaﬁt.has completed the
necessary improveéments ﬁpon}the demised premiseé S0 as to .begin opera-

tion of the veneerAmill,~thenvat that time,vTénant shall‘acquire and
thereafter maintain at Tenant's own expense,’ insurance protecting,
indemnifying and naming Landlord as an additional insured against any
and all claims for injury or‘daﬁage to persons orvpfoperty'oécurring
upon,'in or about the leased premises. This inéurance'shall be in the
amount of a combined single limit of $500,000.00 for bodily injury or
death, and not lésS than $50,000.00 for prdperty damage. Such insurance
shall be in a réliablé7insurancé company and shall contain a provision
whereby the insureér agrees not to cancel the insﬁfande without thirty
(30) days prior written'notice to thevLandlofd.

9. RENTAEAPAYMENTS; All payments due hefeunder are to be
paid to the Landlord at such location as Landlérd.'may direct.

10. bEFAUiT. In the eﬁent of.defaﬁlt by Tenant in the pay-
ment of theiwithin rentals for a>period of'thir£y (30) days, all richts

of the Tenant hereinAshall wholly cease and terminate and Landlord may
forthwith repossess the within premises, or Landlord may, at their
option, commence an adtion at law for the collection of all rentals
accrued or becoming payable for the term hereof, or aﬁail themselves

of other and further relief that may be lawful in the premises. No
notice of any default is required and shall be made by personal delivery
to President; Secretary, Treasurer or Vice-President of the Tenant,
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and.Tenantlthereafier'shéfi'ﬁaﬁé’Twenty (éo)tdaysawithih which to cure
any default. R o o - ‘

IN WITNESS WHEREOF the parties hereto have hereunto set their
hands and seals the day and year first aone writfen.

X =

C E E. LANG

y m’V\ i "c
DONNA L. GANGNES

STATE OF OREGON )

ss.
County of Jackson)

BE IT REMEMBERED that on this EQL; day of February, 1985, before
me the undersigned, a Notary Public in and for said County and State,
personally appeared the within named CLYDE E. LANG, LAURA A. LANG,

D. CLAYTON GANGNES, and DONNA I.. GANGNES, who are known to me to be the
identical individuals described in and who executed the within instrument,
having acknowledged to me that they executed the same freely and voluntarily.

IN WITNESS WHEREOF, I have hereunto.set my hand. and seal the
day and year last above written. ' s ‘ Lo

oeoda L 1meh

Notary Publit for Oregon -
My Commissionexpires: Q ”g};}—iﬁg
' TULE. VENEER, 'INC., an Oregon
Corporation

¢+ President ewrne-

g i
Bv (~%Z%~A9(f%h2?%{;4»b———-
/ : ' :

¢+ Secretary cwsvia.

STATE OF OREGON - )

! ss.
County of Jackson)

BE IT REMEMBERED that on this (5 day of February, 1985, before
the undersigned, a’ Notary Public in and for said County and State,
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personally appeared X iy \Masoec o , President and

Nocees  ConNocsi __+ Secretary of TULE VENEER, INC., an
Oregon Corporation, who are known to me to be the said individuals

who executed the within instrument, having acknowledged to me they

have executed the same freely and voluntarily.

IN WITNESS WHEREOF{, I have hereunto set my hand and seal the
day apd year last above written.

. ~Q\(\N\dg /-hf e
- Notary -Public \¥or Oregon
My Commission expires: \|-D-.
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Commencing at the intersection of the West 1line of Government Lot 4, in Sectiom
19, Township 41 South, Range 13 East, Willamette Meridian, Klamath County,
Oregon, and the Northerly boundary line of Loveness Road; thence Easterly,

_ along said Northerly boundary line, 662 feet, to the true point of beginning;
thence Northerly, parallel with the Westerly boundary 1ine of said Government
Lot 4, a distance of 126 feet; thence Easterly, parallel with Loveness Road,
340 feet; thence Southerly, parallel with the Westerly boundary line of said
Government Lot 4, a distance of 126 feet; thence Westerly, along the Northerly
boundary line of Loveness Road, 340 feet, to the true point of beginning.

STATE OF OREGON, )
County of ~Klamath )
Filed for record at request of

e e — s —rpes
on this 27thyqy of February Ap, 19 5

——

ot 3329 Jelock_ T M, and duly

recorded in Vol._M85 __of __Deeds —
Page. 002973 '

EVELYN BIEHN ,gqunty,glérk, ,




