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e WITNESSETH: N _,
_ Grantor irrevocably grants, bargains, sells and conveys to trustee in, rust, with power of sale, ‘the property
in .KLAMATH. County, Oregon, described as: Lot 17, B1oK'S5, FIRST “ADDITION 70
ALTAMONT . ACRES,. utherly 10 feet deeded to Klamath’County by“déed ix
May 19,.1981 ; © T ATAth County by deed

todether with all and si; gular the ¢ . heredit ts and appurtenances and all other rights thereunto belonging or in anywise

inow:or. ‘hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

T ===.Dollars; with interest:thereon according to the terms of a prorissory
note of ‘even date herewith, payable to beneticiary, or ‘order and ‘made by :grantor, the final' payment of principal and inferest hereot, it
‘not sooner" paid; to be dus” and payable'::March:d4.:. =« .. R SIP2 L : s
The'date of :maturity of the debt secured<by. this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be .
sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,
“then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,
T ~:-Theﬂc$ove described real property is not currently " used ‘for agricvltural, timber of grazing purposes.

~ L. . . i PPN . .
""" Toprotect the security of this trust deed, granfor agrees: ' ‘(a) gonsent o the making of any map or plat ol said property; (b) join in
Tk 1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (¢) join in any
~ and fepair; nat to Temove or demolish any buildin, improvement thereon;  subordination or other agreement aflecting this deed or the lien or charge
. mk,a commit.or permit any waste of ‘said "property; e e L LT thereol;~-_(d)»reconvey,‘~thhout warranty, all or any part of the property. The
L "2. To completé or. restore promptly -and ' in : good and workmanlike,, frantee in_any reconveyance may be described as the “person or persons
‘manner any byilding.or improvement which ‘may be‘comtructed, damaged or leg‘ally'enqlled thereto,”” and the recitals therein of any matters or facts shall
destroyed theresn, and.pay when due all costs incurred therefor. . ... be c.onclus:ve. prool. of the truthfulness thereof. Trustee's lees for any “of the
3..70 compls with all laws, ordinances, regulations, covenants, condi- . Services mentioned in this paragraph shall be nof less than §5. e
“.. tions ‘and., restricfiun@‘"&lle{:ﬁnﬂ_ said’ property; if the beneliciary_ so. requests, to . 10. Upon any gelnul! by grantor hereunder, Leneliciary  may “at ‘any
= “join in @ ing such fir ing st 0t to the Uniform-Commer- time without notice, either in person, by agent or by a receiver fo be ap-
"~ cial ‘Code as the beneliciary" pay lor liling.same in the  pointed by a court, and without regard "to the adequacy of any security for
>proper_ public olfice or.ollices,; as_well as-the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
. " by \‘liling\ oll:'c'erroﬁ‘searchmg agencies as may be deemed desirabla by the erty or any part thereot, in its own name sue or otherwise collect the rents
* beneficiary. - . ) 1ssues and prolits, including those past due and unpaid, and apply the sas;
e, 4. Tavprovide and 24 ly intain i on the buildings .. less costs and expenses of operation and collect; , including r atto,
now or 'Kereafter erected on the said premises against loss or damage by fire ‘ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards 'as the beneticiaty may “from time to time require,’in liciary may. determine. .
an amount not less than $..f1. ZLv --u? , written in - _11.-The entering upon and taking  possession of said property, ‘the
H ble to the b iary, with loss payable to the latter; all -collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i ce licies or i i
il the grantor shall fail for any reason i property, and the application or r
deliver said policies to the beneliciary at i ira-  waive any default or notice of d
tion of any policy of insurance now or herealter pla n said : buildings, - pursuant 2 such notice,
the -beneliciary same &t grantor's expense. The amount 2.. Upon delault by grantor in payment of any indebtedness secured
insurance policy may be applied by beriefi- hereby ‘or in his nerformance of any agreement hereunder, the beneficiary may
ed hereby . and.in_ such order as bencticiary declare all. sums secured. hereby immediately due and payable. In such an
may ‘determine, or at aption -of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose thi
any part thereol,-may be released .to grantor, Such application or release shall in equity as a mortdage or direc
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale.
act done pursuant fo such notice. o .
< 77 5. To keep said premises free irom construction l'ens and to pay all - ¥ 83l i dation secured
taxes, assessments and . other charges that may be levied or assessed upon or i i sale, give notice
against said properly before ‘any part of such taxes, assessments and other proceed to forechrse this trust deed in
charges become pa:tddu; or delinq;:enf and ;;romplly deliv[er receipts therelor 86.795.
to ‘beneliciary;: should 't, e grantor tail to make payment .o, any taxes, assess- 13 After the trustee has commenced foreclosure b .
t ! 5 > . t 1 y advertisement and
l’:;»entti’i'r e::'t“u:ﬂf’ce preg:mms. liens or other ﬁhf"i" “ﬁ:{“?‘ll;dbs" ‘fi‘;;"l?‘fl‘".:;:h:; sale, and at any time prior to § days belore the date the frustee conducts the

A 3 V. P & 3 . sale, the grantor or any other person so privileged by ORS 86, 753, ma e
make” such ment, beneliciary ‘may, at its option, make payment thereof, ’ 1 y - » MAy cur
‘and the amount so paid, with interest at the rate set forth in the note secured  the delault or defaults. 11 the default consists of a lailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust ‘deed, " shall' be added. to-and become a.part of the debt secured by this
trust deed, .without waiver of any rights arising .Irom -breach ol any of.the
covanants hereof and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor,” shall be “bound to the ~
same ‘extent that they ate bound for the pay ‘of'‘the obligation: heréin -
described, and  all such P -shall. be i, diately .due and :payable .with-. -
out riotice, and the nonpayment. thereof ,shal!, at _the option of ‘the beneliciary, .
ondet ll sums secured by {hls jtrust deed immediately due and payable and Lt nOtherwise, the sale shall be hetd on the date and at the time and
constitute’a breach of this trust deed. . - - his trerst il gt b Jace designated ‘in_the: notice of sale or the time to which said sale ma
6. To pay all costs, lees and .expenses of this frust.mg:ludmgdthc cost ge postpoged‘as provided by faw. The truic oy o pmperlyee:'lhz
of title search as well as thf other gosts and gxpenses of the trustee dncurred . in one parcel or"in separate parcels and shall sell the parcel or parcels at
;" actaatly i:czfre‘g in: 4 this and trustée’s and atforney's a:cllliog fo the highest b;"ddt'r for cash, Pnlyable at the time of sale. Trustee
ces 'ua, .. . . . shall deliver to the purchaser its deed in form as required by law conveyi:
. To appear in and defend any action or_proceeding purporting to the erty . so sold, but without any covenant or z‘"‘n‘yf e:p!“sno:)}zvf
allect the security rights or powers-of beneliciary plied; ecitals:in the deed of any matters of fact shall be conclusive proof

or frustee;' and in ‘any - suit,
action or proceeding in which the beneficiary or trustee may appear, including 4 the truthiulness thereof. person, excluding the trustee, but including
any suit for the loreclosure. of this_d, eds 10 p i costs . e - .the grantor and beneficiary, may purchase at the sale.

in, trustee
4 rOCes i sale, in-
sum as the ap- | i pensation ol the trustee and a reasonable charge by
¥'s or ‘trustee’s atfor- i . (2{*:;’ v'{he ob-'lgahon srec:ur«zs by
£ on . such appeal. . recorded liens subsequen o the i
ney’s “;‘ i: mu‘ua‘;ﬁ, agreed. that; . deed ax their interests may Appexr in the oeder of [their priosity and (4) the
'8 In the event that ¢m.' por(i:m or all of saidﬁroprrly shall be taken wrpllus.‘ it any, ta the grantor or to hiv successor in interest entitled to such
under the right ol domain or d tion, b 'y shall have the =~ SUTPI I o N . .
right, il it si elects, to require that all or any . portion of. the monies: payable. - sors 16 !"fy f:::“;i“:gm':?’hg:',’: ;‘,’"::, ':n;,'"" "pm'"r":;::"w'- or f"g:::
i compe;';sa!mn lozr’,augg":ak;l;ﬂ."::f;cl;n&;ren:fr:”;x;;gs: loele:h:u,f. i under. Upon such appointment, and without conveyance to the successor
;:clﬁ:{d‘by";rs::::r ein Sch pproceedings shall Be paid fo A frustee, the latter shall be vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, "pg" ag’;.:""."“ ’I‘v”l?”l‘z nam;d OA'.EF?Q;‘M“’_ h;""’"d"‘ E“d'“_s;c: appom_hpen't
in the trial and late courts ily paid or incurred by bene. @nd substitution sha e made by written instrument execu y beneticiary,
;)ig;:r):nir: :uch o and the s lied upon the indebtedmess which, when recarded in the‘ mortgage nc?rd_s of the county or counties n
secured  hereby; 'and,gran?c;.- agrees, af its own cxpense, to fake such actions :;'Ih,'it ;,’:gcf::z:c;:f“;:o o shall be © prool of proper appointment
and execute ‘such instruments ‘as shall be’ necessary i “‘obtalning such com- ¢ °f s g AR .
pensation, promptly upon beneliciary's request. . 17, Tlﬂ.!f(‘f accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- ackpowledged "is made a public record as provided by law, Trustee is not
liciary, payment of its lees and presentation of this deed and the note for ¥ any party hereio of pending sale under any other deed of
endorsement (in case of full reconveyances, lor Iation), without alt 4 irust or of any action or grocegdmé in which drantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may - shall be a party uniess suci action or proceeding is brought by trustee.

:NOTE: Tho-Trist' Deed Act’provides thaf the \trustee hateunder: must: be “alther ~'(m"‘um-n'ney,‘-wh&: 100 dctlve: member: of -the ‘Oregon. State Bar, a bank, trust company
ngs_ond_loan ossaciation. outhorized to_do_business under the laws of Oregon or the Unlted States, a title | h o insure title to real

_company [
property of: this state, \its- subsidiaries; affiliates, agents- or -branches; the United ‘States. orianyagency ‘thereof, or-an.escrow: agent licensed under ORS 696.505 to 496.585.




e grantor covenants and adrses to-apd with the berlicaryand lose limi under him, that he is law-

f?.’:’!’i_.sff‘?d 'i’_?ff?g:?_’t{ljl?le:Ofi‘ff'f{?ﬁ?ﬁ?’f{’f re. d has-a valid; urencumbered. title théreto =

and that khe"'w_ivll viva‘r.rér‘l}t and ‘lfaré‘vet 'defend the same’ against. all “pevréohﬁs‘ﬁkh;;nsdéver.'

The grantor warrants that the proceeds of the loan -represented by the aboveé described note and this. trust deed are:
(a)* primarily for'~gran'tbr’sfpersoﬁsl,"iamily, ‘R hold ‘or agricult al purposes (see Important ‘Notice below),
Xl xor an organization, or (even it grantor is a natural person) are ‘for business or ‘commercial purposes other than agricultural
: purposes. .. e S
. This .deed applies. to, inures to the benefit .of and binds ‘all parties hereto, their ‘heirs, legatees, devisees, administrators, execu-
tors, personal 't D tives, s and igns, The term. beneliciary shall mean the holder. and owner, including pledgee, of the
contract secured hereby, whether 'or not named as a beneficiary herein. In construing this deed -and - whenever the context so requires, the
line gender includes the feminir and’ the, neuter, and the singula ber includes the plural:

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dagjand year first above written.

* JMPORTANT. NOTICE: Dlete, by Yining ‘out, 'whichever ‘warranty, {a) or (b} is
not cpplicable; if waranty (a) is:oppli ble and the beneficiary.is.a creditor .
as ‘such” word "1s ~defined - in “the’ Truth-in-Lending Act and Regulation Z, the =
B neficiary MUST comply with ‘the. Act ‘and Regulatlon by, moking aquired.,. -
tiscloswres; -for this purpose,:if this-instrument Is-to be.c FIRST-lien o finance
the" purchase of :aidwolling, ‘use: Stevens-Ness ‘Form :No.” 1305 ‘0 equivalent;

if this'instrument 15 NOT to.be afirst lien, or'is not’ fo, Hinanca ‘the purchase
of ‘@ dwaelling (use: Stevens-Ness Form_ No. . 1308, or. equivalent. .If. pli

with the Act is not required, disregard this notica, e

{13 !h; ligne’l;c’f’ihe above is'a corporation,
use H\, form eff‘}lurzhi_'\nwlundgmlnlinppo)s‘l_h.)
| STATE OF OREGON, County ok ......cr )8,

26 Ll | e s v personally appeared [

o

, ‘appeared the above, who, each’ being first

" diily sworn, did say that the forimer is the

président and that the latter is the....

< "sécretary of

“lac ;b.orntibn. and that the seal “atfixed to the foregoing instrument is the

e . corporate seal of said corporation and that the instrument was gigned and
.and acknowledged the foredoing instru- .. -~sealed in-behalt of 'sald corporation by authority of its board of directors;
yoluntary act and deed. *

" and each of’ them acknowledged said _instrument to be its voluntary act

5 Public for.Oredon. - = “Notary Public tor Oregon. .. "7 (OFFICIAL
P RE s » e S SEAL) 4

f”‘;": :

A
i

i ey

RYTIITT I

oo )

e
e

WV

- REQUEST FOR FULL RECONVEYANCE'
C ‘l'_a’@io"ul"o'd only whin ‘éhligations have been'pald

. Trusies ...

raigned -js- the legal owner and ‘holder of-,all~mdébtedness>secured by :the 1lorégoing ‘trust: deed: ‘All sums secured by said:.
triist ‘deed ‘have béen'tully paid and satistied. Y.ou;hetéby are directed, on payment to.you of any sums owing to you under the terms of
said - trust:deed.‘or pursuant to:statute;’ to- cel’ all vevid .of-indebtedriess- ed by said: trust. deed :(which are delivered to you.:
herewith together with said-trust deed ) and to reconvey, without-warranity; * to ‘the’ parties ‘designated by the terms ot said trust deed the”

state how hold byfyou inderithe same. Mail iveyance and d ts™ to™ .

(3

Beneliciary

Do not lose or destroy ihis Trust Deod OR THE NOTE which it socures, Both must be delivered 1o the trustee for llatien before will be made.

TRUST DEED ' STATE OF OREGON, }Ss

{FORM No. -881) County of ...... Klamath
STEVENS-NESS LAW PUB. €O.. PORTLAND. ORE. L I cerﬁfy that the Within instmment

page
__.ment/microfilm/reception No. 46371‘, .

Record.of Mortgages of said County.
. Witness. my hand and._seal of.
County.,affixed. . T

AFTER RECORDIN RETURN. TO . .
’GERTIFIED MORTOAGE 0O, . Ao - Fyglyn Biehn, County Cletk
803 MAIN  SUITE'103 N | g g e
K!:g\;l{«mf;;:.s. 0R 97601-6048 2N Pt e
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