DEPARTMENT OF VETERANS AFFNRS .
07 7’)’ch#

4640 .
po22h? e ASSUMPT!ON Aeaeemem

Loan Number

| OATE: W -

T3 e

o .
=‘.f: PARTIES:: . 5 John Ws Mo‘rse a.nd Cathryn C Morse husb
o-

'_‘Nevbon, husband and w:Lfe

The State of Oregon By And Through The.Director Of Veterans’ Affairs,
Until a change is requested, all tax statements are 10 be sent’ to: Department of Veterans Aftairs
Attn: Tax Sectio :
- 700 Summer ‘Streef, N.E

Salem Oregon 97310-1201
THE PARTIES STATE! THAT: - :

1. Seller owes Lender the debt shown by:

(a) Anote in the sum ot $___52_i5i0—0——-— dated __’___SC_CL-——M?‘—— 1978 whlch noto ls secured bya mortgage of the same

date, andrecorded inthe office of the county recordlng officer of I(Kla_math SR v ,‘__' ‘Ore i , e M78 Ce

Page 27431

(b) A nota ln the sum of $/ dated B ' e ch note is: secured by aTrust Deed of the same

€ date and recorded inthe olﬁce'of the county recording oﬁrcer of /oounty Oregon in VolumelReel/Book EE———

(c) Anote inthe

Agreema?\to‘l
the same date. R

items mentloned in (a), (B}, () and (d) will be called "security dddume‘n

2., Seller: has spid and n'eyed(orlls: about to seil and convey) to Buy or, all, or.g portion, of

Seller and Buye: have an > re1ease | Seller from- lurlher llablllty under oron aeeomtot the' sewrl&v document, The property belng sold by
Sefler and boughtby By yer is; sp’ecglcal y dost ribed fcl r; i :

FORTHER REASONS S
BUYEECAGREE ‘AS FOLLOWS' 34

SEGTlON 1 UNPND BALANCE.
»alance'oniha loan being: ees'

SECTION RELEASEFROMLIABIUTY s

Seller is $ hereby released from further fiability under or on account of the sacurity document.

lhl Agreemem Buyer agrses lo p:y1 me dabt shown by the secumy document Buyer agrees to perl

ocument thatwere tobe be perform by Seller. when the secu security document was executed. Buyel agrees!

provide
ations at the manner, endln iirespects as @ ‘providedin the security dowment Buyer egrees to be bound by afl ofthate
such secunty documem. 3

Tl ';
508-M (6-84)




percent per annum. If this is a variabe interest rate

rest rate will change the nton ths loan.
annually . "R pay:ne s
w7 {The payment will change'if Interest ratg is

fl‘he_ Payments on the loan ba nder to an amount that will cause the loan to be paid in
fiill on'the dus date of the la .
SECTION 5. "DUE ON SALE '~ e
- —~Buyeragress that the balahés of tiis iban is Immediately.dus and payabla in ful, it after July 1, 1983, there is 4 Second sale or other transfer of all or part
of the property securing this loan, However, transfer or safe to the original borrower, the surviving spouse, unremarried former Spouss, surviving child
- orstepchild of the'original borrowar; or to aveteran eligible for g loah under ORS 407.010 t6 407.210 and Article XI-A of the Oregon Constitution doss
foteount as a sale or transfer for purpose e rovisions of ths paragrapn. RO s

NTERPRETATION s . _ .. .
’ singular number includes the pliral arid liral Rimber includas the singUlar. If this agresment is executed by miore thar, ong

o
person, firm, or corporation as Buyer, the obligations of each such person, tirm, or corporation shall be joint and saveral,

SECTION 7. LIMITATIONS
Tothe full extent permitted by law, Buyer waives the right to plead any statutg of limitations as a defense to any obligati
t. : .

mentioned in the security document.
% ‘

Personaﬂy;appeared the above named -
and acknowledged the foregoing instrument to

’ < L. Newton
- A LT -"Nbfé"rdebli(:‘beOrég'on
gmyriission Expires:

ST '.7793§l??

Pers;)nél;y appeared thé a!?)ove named ‘ \ d\\)LdU.Q“ Yy~ as Qﬁ()\[l’\é()\
and acknowledged the foregoing instrument B2~ /) - \' - e bt & 7
/i3 /487

Signedthis oo Mtbh g of —Jemuary 85

R OF VETERANS' AFFAIRS . Lender

chnepp
Mg veManagers. Accounts Services
STATE OF OREGON )
. COUNTY OF . Marion 'Jangary i 1 8 _

: Personally appeared the above namagd Curt R. Schnepp .
* and, being duly sworn, did say thathe (she) is authorized to sign the foregoing Instrument on behalf of the Director of Veterans' Aff
Hes TRET smnraole s S AR e P Feo s

signature was his (her) voluntary act and dead. -;

T ows: . ‘Before me:

e SR . : ] My Commission xpires; 3/16/{43'~7;~“;“;\‘.‘:‘ =
PARCEL A

OT Parcel of land situate in the SWyNWy of Section 5,
MA m:::p JGP;outh. Range 7 Bast of the Willamatte Msridian, in .
tha County of Xlamath, State of Oregon, and being -more particularly
described as follows: ]

i int on the Northerly boundary of the: SWENWY of L
g:cq:;lg:ng'a;o:nggip 36 South, Range 7 Eagt of the Willamsotte Ner:.dxa?
from which the Northwest corne 5 bears North 33 .SS

Wast 812.95 feet , Weoet 644.5 feat distant;
thence North g§9° 48" East £87.5 feet along the saiq Northerly .
boundary to the Northeast corner of the said SwkiWk; shence Scut;: 0
27° 20° West along the Easterly boundary of said SwuhNwy 1307.15 1eet
0 & point; thence North 33° SS' 20" west 1571.45 feet, more or less,
to the point of baginning.

¥




'Aféiécd—§z7é§ééei of lan tuate in: the ‘SE o Secifsn s‘ - f:3€¥§£§'
Cbuutgigf;gifgzggingggekbgggr of the Willamette Meridian, in the
describad as follows: : fgon. and'b§ing more particularly

Baginning at 2 point on the Basterly boundary of the SE4SHWY of
Section 5, Township 36 South, Range 7 East of the Willamette Meridjian,
from which the stone monument marking the South qQuarter section
corner of said Section 5 besrs South 1° 55" West 723.9 feet discant;
thence North 33° S5° 20 West 693.35 feet to a point on the Northerly
Stfg; thence Horth 89° 01° &¢° East along the
Yy boundary 400.35 feet to the Northeast corner of the said

thence South 1° 18° 55° wegt along the Easterly boundary of the

said SEYSWy 582.3 feet, more or legs, to the point of beginning.

" PARCEL ¢ T -
Lots 11, 14, 19, 22 of Section 5, Township 36 South, Range 7 East

of the Willamette Meridian, in the County of Rlamatﬁ. s:gte of Oregon,
EXCEPTI&G THEREFROM the following described tract: .

Beginning at the Northwast corner of the NE4SWY of Section 5, Town-
ship 36 South, Range 7 Bast of the Willamatte Neridian, from which
the Stone mcnument marking the Weat quarter secticn gorner of gaid
Section 5 bears South 89¢ 40° SC® West 1318.20 feet 2:gsant snd -te
stone monument marking the center Juarter gection corner of sa:d
Section 5 bears North 89° 40°' 20" Bast 1318.15 feet distant; thence
North 0° 27' 20" East along the West boundary of the SEYRWE 10.65
feet to a point; thence South 33° 55' 20" Bast 1588.80 feot to a
pofnt on the Southerly boundary of the said NBySHY; thence South 89°
01' 40" %est along the Bcutherly boundary of the said NESWYy 901.70
feet to the Scuthwast cornar; thence Novth 0° 37° S0° East along the
Westerly boundary of the gaid NEk&Wy 1322.95 feot, more or lees, to the
point of beginning. , o ;

PARCEL D

Lote 25, 26, 31, 32 in Section S, Township 36 South, Range 7 East
of the Willamette Meridian, and the NANEY of Section 8, Township
36 Scuth, Range 7 East of the Willamette Meridian, in the County
of Rlamath, State of Oregon, EXCEPTING THEREFROM the following

daescribed tract:

Bgginning at a stone marking the quarter section corner common to
Eecticons 5 and 8, said Township and Range; thence North 1° 18' 55
Eagt along the North-South centerline of said Section 5, 723.9 feet
€0 an iron pin; thence South 1° 09' 50" East 1768.3 feet to deep
vater; thence West 52.55 feet to a point on the North-Scuth centerline
of said Sectior 8; thence. North along the North-South centerline of
said Section §; 1044.2 feet, more or lees, to the point of beginning.

PARCEL E

Government Lots 3, 4, 5 and 6, Section S, Township 36 South, Range
7 Bast of the Willamette Meridian, in the County of Klamath, State
of Qregon, SAVING AND EXCEPTING a strip of land 30 feet in width
lying parallel with and immediately adjacent to the lirne marking the
Rortherly boundary of Lots 3 and 4 of the said Section S, and
extending Westerly from the line marking the Easterly boundary of the
88id Lot 3 to the line marking the Westorly boundary of the said Lot 4
of the said Section 5, ALSO SAVINGS AND EXCEPTING: Beginning at a
point from which the Northwest corner of said Ssction 5 besrs Rorth
0° 17' wWast 672.1 feet distant; thence South 33° £1 2/3' East 776.2
feet; thence south 89° 52°' West 428.5 feet; thence North 0° 17' West
648.5 feet, more or less, to the point of beginning. ALSO SAVING AND
EXCEPTING: Beginning at a point on the Westerly boundary of the NWiNwg
of Saction S, from which the Northwest corner of said Section 5 bears
North 0° 21' 20" wWest 644.5 feet distant; thence South 33° 55' 20" Fast
812.95 feet to a point on the Southerly boundary of the NWYNWX: thence
South 89° 48°' 00" West along the said Southerly boundary 21.05 feet to
the Southeast corner of that parcel of land conveyed by Daed dated
Azgust 29, 1955 and recozded on page 88, Volume 277, Deed Reccrds cf
Rlamath County: thences Morth 33° 46%' Hest &long the Easterly bcurndasy
of said percel of land 778.2 feet to & peint on the Westerly boundar:
of tha said NWAINKY; thence North 0° 21° 20° ¥est 27.35 feot, more oF
less, to the point of beginning. - SR
STATE OF OREGON: COUNTY OF KLAMATH:ss -
I hereby certify that the within instrument was received and filed for
record on the. 28th day of February A.D., 19_85 at__ 4:20 o'clock_p M,
and duly recorded in Vol__ M85 [ of. Mortgages L on page_3n43 .
EVELYN. BIEHN, COUNTY CLERK

Fee: $ lj 00 | 'A : e B 'by:’;%;%555" ifigé?%D yDeputy




