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KNOW. ALL MEN BY THESE PRESENTS' That ¢

Rivers Co. an Oregon corporation, for and in con51derat10n of the sum of

ten dollars and other valuable consideration have pargained and sold

and by these presents do bargaln sell and convey unto.Donald 0. Beck,

Trustee, the follow1ng described real property situated within Klamath

county, Oregon,;to‘w;t wanshlp 36/50uth, Range 13 East, W.M.:

section 9: ALl
section 10: The Swi Nwg; the E4 SWE; and SE#

section -14: The S% S%
Section 15: All

Section 16: A1l
Section 22: The NE#; the N Nwi; and the SWE Nwh

section 23: The N& NEZ; and the NWi
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Including all leases, permits, licenses or privileges, written

or otherwise,’appurtenant or nonappurtenant to said mortgaged premises,

ow held by mortgagors or hereafter issued, extended or renewed to

them by the United States or the State or any department, bureau, OT

agency'thereof, which have been OI will be assigned or waived to . -

mortgagee.

Together with the tenements, hereditaments, rights, privileges

and appurtenances, including private roads, now or hereafter_belonging

to or used in connection with the above described premises; and all

plumbing, lighting, heating coollng, ventilating, elevating, watering

and irrigating apparatus and other flxtures now or hereafter belonging

to or used in connection with the above described premises, all of

which are'hereby declared to be appurtenant to said land; and together

with all waters and wéter rights of every kind and description and

rights therein

however'evidenced, and all ditches or other conduits,
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and rights of way therefor, which now are or hereafter may be appurtenant
to said premises or any part thereof, or used in connection therewith

This conveyance is intended as a mortgage to secure the payment

of the sum of $275,000.00 in acéordance with the terms of a certain

promissory note of even date of‘which the following is a substantial

copy, to wit:

PROMISSORY NOTE

N Klamath Falls, Oregom
$275,000.00 : , February <Lg . 1985

] .. The Four Rivers Co., an
Oregon corporation,'do herébykjoihtly and severally promise
to pay to the order of Donald O. Beck, Trustee, at P.O.
Box 79, Tahoe vista, california 95732, the sum of Two Hun-
dred Seventy Five Thousand Dbollars with interest thereon
at the rate of 12 percent per annum from date of this in-
strument until paid, payable in quarterly installments of
$15,000.00 or more plus interest to date of such payment
computed at the rate of 12 percent per annum; the first pay~
ment shall be due 90 days from the date of this instrument
and on the same date in v per of 1985, and Feb-
yuary 1986, and on the same date in May, August, November
1986, and February. May, August, and November 1987; on the
quarterly.date in February 1988, the entire balance of ;
interest and principal shall be due and payable.

In the event. an installment of principal is not
paid within 15 days of the due date there 'shall pe added a
5 percent late payment“pe‘alty of the principal amount then
due until also paid. in the event said penalty shall come
into existence then in that. event the,defer;ed_principal
palance shall thereafter be,due and payable at the rate of
$5,000.00 per month on the‘monthlyvanniversary date set
forth in this instrument and said monthly payments shall

continue for the 1life of this instrument The 5 percent

late payment penalty shall ‘also apply to any future delin-—
quent principal payments during the 1ife of this instrument.

1f any interest payment be not paid within 15 days
from the due date said delinguent interest shall be added
to the principal sum of this obligation and shall thereafter
bear interest as principal and shall increase the amount of
the quarterly Or monthly payment accordingly.

If the debtors;shallvsell,,éonVey-p:‘alienate said
property, OY any'part»thereof,:orfanyfinférest therein, O
shall be divested of title oxr any interest therein in any
manner or way. whether voluntarily or inpvoluntarily without
the-written.consent of the holder of this note being first
obtained; the holder of this note shall have the right at its
option; to declare any indebtedness or obligations secured

hereby . irreSpective»offthe;maturityjdaté;specified in any

note evidencing the same, immediately due and payable.

In the event any Such~payment'is}not so paid, all
principal and interest, on'cfﬂthe_holder‘of this
note, to pecome immedi ' C llectible without
further declaration. ANy part ¥ pbe paid at anytime.
Tf this note is placed in the y for col-




on, . I/we promise. a. gree;to'pay;holderfs reasonable
attorney fees andACOllectioh*cbsts,'éVenuthOugh_no suit or
action is filed hereon; if a ‘suit Or an action . is filed, the
amount of such rYeasonable attorn fees :shall be fixed by
the court or courts in :which the suit or' action, including
any appeal therein, is,tried;vheard‘or.decided;

rs -Co., an Oregon corporation

Presiden
Attest: %WM /%ﬂ?
S o L. Oﬁf’Segfetafi_‘//

: In consideration of the creation of the indebtedness
shown above, the undersigned, Paul E.Hindelang does hereby, at the
time of execution and delivery of this pPromissory note, guarantee

' ation in full. Upon any default

e to pay the holder of this
promissory note, entire amount of the indebtedness
to the full exten ‘ i f if necessary with an obliga-
tion on the part t endeavor to coliect from
the proceéds of any collateral. This guarantee shall continue in
full force and effect for the life of this instrument. This guarantee
i i i vyee's rights hereunder shall auto-

and be enforceable by the assignee
of the indebtedness herein guaranteed. All liability hereunder is
joint and several. The undersigned hereby waives Presentment,
protest, demand and notice of non-payment of any part of said sum
or of interest due thereon and also notice of every kind.




his coven

shall run With the

To pay aj; debts ang money secyr

ed hereby when due.
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‘premises; ang to do all acts or

~enfeupon-said S
s préserve.all water rights now or hereafter appur-
tenant to or used in-connection with said premises,

To. pay before delinquency all taxes, assessments and other
chargesg Upon said premiges S upon water ¢
and all rents, S ’
used in co
Cumbrance,
this mortga

and that a11
be made payable, in cage of loss,
clause ipn favor of and satisf
sha}l be entitled i

If any of the mortgaged
of eminent domain, the mortga
Teceive al}] compen i

maining portion)
hereby secured ip

he mortgagors
nd, : i age, and shall dray
interest unti] p rates provided for in the note
hereby secured.




of forec] osure,

€ rents, issues
Signed ang
e indebtedness

and be ping heirs, €xecutors, adnlinistrators, sSuccessgrs
and assigns of the respective parties hereto. o :

EREAS, Mo,

The covenants and agreements herein contained shajj extend to
ing upon the hei

waive to ihe Mortgagee, a5 additiona] v
described herein, certain grazing leases, permi t, 11
pri vileges, to-wit: : : '

U.S. Forest seryice Grazing perm; t
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agreement 1n this paragraph contained, the Mortgagee shall have the

same and/or remedies as are available to it for the breach of any

other covenant or agreement of the Mortgagors in this mortgage con-

tained, including but not limited to the right to declare the entire

mortgage debt due and payable.

Mortgagors also covenant and. agree that the terms and provisiii.
sions of this rider, and the waiver: OT assignment of mortgagors'’ in=
terest in sald leases, i 1icenses and/oT privileges shall also
apply and be binding on m th respect to any~extended,
supplemental, additional; OT other related mortgage transaction made
with respect to this loan. :

- ps used herein, any reference;to.mortgage,‘Mortgagor, Mortgagee,
or mortgaged shall also be construed to mean deed of trust, -Grantor,
geneficiary, OT conveyed, respectively:

The loan secured by this mortgage is personal to the mortgagor.
If the loan 1is made upon property occupied or to be occupied by the ... =
mortgagor, such occupancy is a material inducement to mortgagee to make

If title to said property shall pass from mortgagor by

r said property shall be sold on contract, or if

the property shall be vacated by the mortgagor, then such change in '
title or occupancy shall be deemed to increase the risk of mortgagee
and mortgagee may declare the entire unpaid balance immediately due
and payable oI, at mortgagee's sole option, mortgagee may consent to
said change in title or occupancy and may increase the interest rate
of said loan not to exceed two percen um to compensate for
such increased risk. Such. increasé in i t shall entitle the
mortgagee to increase the installment < so as to
retire the obligation in the remaining term O 1 note
and mortgage. : :

Mortgagor shall provide mortgagee with proof of fire
insurance as provided for at all times.

In case sult or action is instituted regarding the terms
of this transaction and this mortgage the prevailing party
shall be entitled to reasonable attorney's fees including

any appeal therefrom.

FOUR RIVERS @D an Pregon Corporat
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’STATE OF OREGON, )ss.

~ The foregoing 1 was acknowledged bef{-eiﬁej%%ﬁ%;: z
- 1985, by LANG,Pres., apg:NAN «BORTWOOD s
Sec. - of THE FOUR RIVEE . ,ogamngtiénh;¢_§i'
on behalf of the Corpora ’ o ! e S

RAAMA_
Nota Public for “0regorn

' onk 5 -
ission Expireé;vézizéfzrf~\

RW%“\QYQ_, o W

STATE OF OREGON: COUNTY OF KLAMATHESS © R
1 hereby certify that,the«within instrument was received and filed for
record on the 28th  day © ' . ADey 1985 at. 4:43 o'clock P M,

85 _at_dilo— S S,
and auly recorded in Vol ___M8S - £ on page

EVELYN%IHKN , co?'n'ry CLERK

Fee: $__ 20.00 e ‘ _zﬁ:zzﬁﬂ—“z?/f} ,Deputy




