FORM. No. 881-<Origon Trust Serlos—TRUST DEE

TEVENS-NESS LAW PUBLI’ENING co,, PORTLA‘?;D,

- .proper public. oflice

oc LG A
7 TRUST D

" THIS TRUST DEED, made this ... st

Gy B AL

day of ........Maxgh.,

CHRISTY L. NORTHROP "

'ITLE GO, ING,

as Beneficiary,

béréains, sells
County, Oregon, described

Gténtor irievdcabl y grants,

Klan

PARCEL 1: Lot 2 in.Block T,
the official plat, thereof on’
Oregog,;

“TRACT NO. 1003,
file ir

i

SECOND “ADDITION
e of the County

PARCEL 2: " Lot 1 in Block T,
thereof on file in the offiec

ros LERH S [IERE Dl R S R P

1, 334

hered

ltodether with all and sing

riow- ‘or’ hereaiter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERF

the t

. A N
and the rents, issués and profits thereof

and conveys to trustee in,

Clerk of Klamat

WITNESSETH: .

i ;tt:ust, with éowqi of sale, thé:ﬁ(opétf_'iy
as: S o

-

TO MOYINA, &ccording to the official plat
h County, Oregon.

S s peanys <

and appurtenances and . all other rights thereunto belonging or in anywise

and all fixtures now or hereafter attached to or used in connec-

TWELVE. THOUSAND. FORTY ' NTNR TAND 264100
- ($12,049:26) m i e SE AL i

note of even date berewgth, payal;le to benéficiar}"or‘ ‘ordér and made

Dollars,
By grant

‘thereon according to the terms of a promissory
al payment of principal and interest hereof, if

not sooner 'ﬁé_id,", fo be due and payable

, ienated by the gr
then, at the beneficiary's option, all obligations s
herein, shall become immediately due and payable,

on' which the final installment of said note

The above described real Property is not currently “tsed fo
To protect the security of this trust deed, grantor agreé
1. To protect, preserve and maintain said property in good condition
and _repair; not_to remove_or demolish any. building or. improyement thereon;
not to commit or ‘permit any waste of said property, . s
. To ‘complete .or restore; promptly  and ‘in good ;and {workmanlike .
manner’ any - buildi:ag or improvement which may be“-consfructed,"damaged or
destroyed thereon, and.pay when due all costs incurred therelor, W
oo~ 30 To comply” with:-all laws; ordi; latie ants; ‘condi-
~ tions, and-reslricgions'.al[esting said property; if the .beneliciary so requests, to
Joirc insexecuting Such’.fihancing " statements urs 16 -thé” Uniform Commer-
cialF Code.as the bef eliciary may require and to pay lor liling same in the
c olfices, as well as the cost of all lien searches. made
by tiling otficérs or" searching agencies as may be deemed desirable by the
“bengliciary. -~ -5 s T e . cenw
4. To-provide and continuously ‘maintain “insurance on the buildings
-~ now -or heféalter-erected.on the . said premises against. loss. or..damage by. 1
and -such other hazards as the benetic Y may from time 16’ time require,
an amount.not .Jess -than $. ? ...vafl.ue » written i
companies ble to” the ¥, with loss payable to the latter;.-all.

be

o

,érantee in any
“legally entitled thereto,”

time without notice, either in person,
pointed by a court,
the indebtedness hereby secured, enter
“‘erty or any part thereol, in i
- - issues and
.less, costs and. expenses of.
.Ney’s lees
“ficiary’ may. detérmine,

- collection of . such
vo! Py

(b) join in

{c) join in any

e lien or charge

(d)” reconvey,” without warranty, all or any part of the property. “The
feconveyance may be described as the “‘person or persons
and the recitals therein of any matters or facts shall

conclusive proof of the truthiulncss thereof. Trustee's fees for any of the

' Services . mentioned in this paragraph shall be not less than 5.

at ;zny

10. Upon any default by grantor hereunder, beneliciary may
er to be ap-

i g by agent or by a receiv
and without regard to the adequacy of an.
upon and take possession

prolits, including those past
e peration; and . 2 £
mdeb_fedn:ss ‘secured hereby, and in such order

ply the same,
ble attor-
as bene-

.upon’ any
11. The “entering- upon and * taking - possession of said

; property, the
“rents,-issues: and: pro.

lits, .or the proceeds of fire and other

policies of insurance shall be delivered to the beneliciary as soon as insured;
if the for any reason to procure any such insurance and to
en days prior to the expira- . -.
r placed on said ' buildings,
* The amount

any ‘part ‘thereof, may.be released to grantor, Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice, i - N e e : - e
5. To keep said premises free ‘from construction I'ens and to pay all '
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipls therelor .
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct. payment. or providing beneticiary with funds with which to
make such bayment,‘beneliciaryj.may, at its option, make payment thereof,
‘and the amount so paid, with inferest ‘at the rate set forth in the note secured
hereby, together .with, the obligatinns,d,qsc;ibed_ in para
trust ‘deed, shall be added to -and ]

‘described, and all'such*payments <shall’be’immedialély:dye‘f and *payable ‘with
‘out notice, and the nonpayment. thereof shall, «af .the option of. the beneliciary,
render. all_ sums secured by this trust_ deed immediatr]y:dqe_iand payable and

constitute a breach of this trust deed. : N -
6. To pay all costs, fees and ‘expenses of -this frust including: the cost:
of title search as well as the other costs:and expenses of the: trustee incurred,- &
in connection with or in enforcing this obligation ‘and trustee's and attorney’s
fees actually incurred,
To. appear in and defend . any
ecurity’ rights or powers of b

voshall apply. the . p
,.,cludinn,lhe.wmpensa!iomo! the . trustee and a

It.is-mutually. agreed. that: .

8. In the event that any. portion or.a { said . 3 E e
under the right of i dq in or dem b ciary shall have the
right, if'it so elects, to require that all or any portion ‘of-the monies pnyqble‘\“
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lc.e: ncccssnnl'y. paid or
incurred by drantor in such proceedings, shall be paid to bencl:c:a(y and
applied by it lirst upon any r ble costs and ! and attorney’s lecs,
both in the trial and ) courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedpess
secured . hereby; and - grantor agrees, at its own, expense, fo_ take such action:
and execute ‘such instruments as shall be' necessary in obtaining ‘such’ co
penuﬁon.'~pmmptly"|]pombeneliciary'a Tequest, .- VSRR RS PN

9. At any time and from time to time upon written request of bene-
ticiary, "payment of its Ices ‘and presentation of this' deed and . the note . for-
endorsement (in case of full reconveyarices, for Hation), without allect; T
the liability of any :person lor the paymentof the ithbled_qus,;(ruslee': may

i A 1
shall, be taken .

hereby. whereupon the
thereol as then required by law and
the manner provided in. ORS 86.735 to

‘sors
under.
trustee, the

sol:the successor trustee.|:

ack
obligated to notify
trust or of any action or proceeding in which
‘slm_ll‘be & party unless such _nch’org ‘or proceeding. is brought

or
property, and the application or r.
waive any default or notice of de
pursuant to such notice.

12,

trustee

13. A

sale, and
sale, the

0 pay, when due,
ed by paying the
portron as would

on the date and at the time

he time to which said safe
sell said property either
the cel or parcels at
he time of sale.

and
may

©IpIess or ime
nclusive proof
R the trustee, but including

¥y may purchase af the sale.

1S5 When* frustes selly ‘pursuant (o the powers
roceed:

E.’oﬁdrd herein, teustee
s .of sale to

Payment of (1) the expenses of sale, in-

1.of reasonable charge by trustee's
10" the obligation secured by the trust deed,

ed liens subsequent fo the interest of the trustee in the trust

interests may. appear.in the order of their priority and (4) the

to” the' ‘Kratilor ‘or “fo his successor in’ interest entitled (o such

<16, Beneliciary. may. from

to any frustee naned hetein

Upon such appointment,

latter shall be vested

time. to time IPPOInt a successor or aucces-
©F 10 any successor frustee sppointed here-
and  without conveyance to the successor
powers and duties confersred

nder, Each such appointment

rxecuted by beneficiary,

£ e county or counties in

ve proof of proper appointment

trust when this deed, duly

record as provided by law. T
any: party: hereto of pemﬁn& sale under an,
Arantor,

E ,l?.:Tru;lee ~accepts this
nowledded is ‘'made a public

or Irustee
by trustee.

E‘vrfls!e{ hersunder mist’ by “efther ‘an”'aftarns
! ot

“NOTE: Tha “Trist’ Deed' Act’ provides 'Lfﬁo"‘}»h
i 0. bus . unaer,
agents or branche

or savings .ond -loan - g ou . 10,
property ‘of this state, iis subsidiaries, affiliofes,

3)

tho. laws of. Oragon o ,tha . United . States,
he ‘United States’ or*any  agency ‘lhcuo'.

'uhcll\‘lb;'rriéhnlﬁr"‘of ‘the' Oregon- State ‘Bar, o bank, trust company
a title inwurance .company. avthorized 1o insure title 1o 1e0]
"Or an eicrow agent licensed under ORS 696.50% 10 696.588,

who f3*‘ant

XTI =
LRI




. THe rantor covenants nd .2 ' tHose g1

i seized in fee simpleé of 'said’ 'déscribé “real ‘property” and’ has'a vahd AN, cumbereda title thereto EXCEPT
avor ofKlamath: First:Federal-Savings. and :Loan: Assoclatlon recorded :
January 31, 19"(9 1n Volmne M79 536 M1c f:le Records of Klama.th ‘County,: Oregon,
which Granto hereln agrees £o assume and to pay in TR R . :

and that he waI warrant and fotever defend the same agamst all persons whomsoevc::.

~Trust Deed 1n f

The granlor warrants that the proceeds of the loan represented by the above‘,descnbed nofe .and this trust deed ara:
‘h hold “or agr\ 1 aI purposes (sée_Important Notice below),
clat=grr posey uxmwmmﬂﬂ

(a)*. prxmanly [or grantors perscnal fam:ly,

or-{even-it grontor+

o naturel persom)-are u.u o

dewsaes, admtrustmlora, execu-~ |

including pledgee. of the
the

(b)—+for—amuorg
| pUEpesez.—
" This deed applies to, mures “to the bensiit. of and binds all pai’hes’ ‘he
tors,” personal reps ives,’ s -and igns. The term-beneliciary shall mean the: holder and owner,
contract secured- hereby, ‘whether or not ‘namied’ as a benehcmry herein. In donstruing ‘this deed andwhenever- the context so requires,
Ima 8 d he~’ ini and the neuter, and ‘the singul / '_ "_ the pIuraI

azd grantor has heteunto set hxs hand the day 'd yeat tirst above wntten.

s Wii*NEss WHEREOF, s
f ut,: whiche wcrrunly {a). ot {b) is.-‘i ZO A 7o Wlﬁj
and the -beneficiary-is:a creditor. .’ % o ;

(c) Is"apr
Tr_ulh-in-lendmg Ae? und Pegulul]on ’Z, ihe

reto, thexr helu, legatees,

v -
disclosures; for’ H\Is purpos ;

f 'a' dwelling;

if this fnstrument is;NOT .to. .be a.first tian, ‘or-Is. no!
of o dwelling* .use: Stavens-Noss Form:No.-1306;: or:
with’ iha Act I$ not’ roqulred “dlmgard this notice.

(1 the signer 3 e is & cot i .
) . . ss.

q

use the form of

STATE oz-' OREGON e ) ,
Countx'ot Klamath RTINS PP : e DL 19... . B o
: e . A cren b peonally appeared | y and.

R AR A : ....who, each being first.

duly sworn, dxdsay that the :iofnle; i;‘: ‘the..
president’ and that the Iatter is the....

‘ “.f:secrelary of
a corporatmn, and. that the: seal -atfixed .to the- foregoing instrument is the

" corporate seal of said corporatxon ‘and"that the instrurnent was signed and
sealed in' behalt of. said corporation by authority of its board of directors;
-and .each.of. x‘hem acknow dod Id mstrument to be its voluntary act

£i;,

=
b
-~
-
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(OFFICIAL
SEAL)

Trus{ee 3
The un rsngned is the’ legal owner and holder ol all mdebtedness securcd by the Ioregomg tnxst desd. All sums secured by said
frust deed have ‘been’ IuIIy pald ‘and’ satxsfxed. You’ hereby are directed, on payment to you of any sums owing fo you under the terms of
said’ trust, deed or pursuant 16" statute; to ‘cancel all ‘evidence s”of ‘init driess* ed by said frust deed (which are delivered to you
herewzth togetber wnth sald tmst deed) and 0 ""3".'1&71' s parties desxgnaled by the tarms of said trust deed the

Beneficiary

ion before

De not Jose or destroy this Trus) Dead OR THE NOTE which it secures. Both must be delivered to the trustes for

" was received for record on the:
of February.
at 8330, o'clock .&.M., and recorded
" in book reeI/ volume NO. ... 184 on
page or as fee/iilz/instru-
- RECORDER'S USE: -, ;- =~ ment/microfilm/reception No...: 1 s
o LS Record of Mortgages of said County..
‘Witness -my hand. and. _seal .of .
County affixed.

velvn Biehn, County Clerk

-
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