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THIS TRUST DEED, made this .26. . dayof ... Febmary 19 85. bstween-
seeeesenven Frank W, OHLUND and Jane A. OHLUND

R A I - B A 2\ R tree e M R R N

e -+, &s grantor, William Sisemore, ag trustee, and
) CIATION & corporation organized and existing under the laws of the
Cooooooo T CWITNESSETH:
The.graptor irrevocably‘ grants, bargains, ‘sells and conveys to the trustee, in trust, with power of sale, the property in
Xlamath .. County, Oregon, described as: ‘

Iot 20, Block 1, Rainbow Park on“the’'Williamson;' according ‘to. the official plat
thereof on file in the office of the County. Clerk of Klamath County, Oregon.

-m i k recorded tHfs
COMPANY, INC. has e
A;“tl l;\;ma%mt asfnn mf:&t:??m ::gg‘n'd ey
wined it for razui
mﬂa‘: :cnx.i; ?f?ectcup:m the titl to eny real pmgaty
av

- izt may, bs dascrided thereln.

ehitre unpaid balance shall become immedi.
which said described real property is not currently used for agricultural, timber oF grazing purposes,

together with all and singular the appurienances, tenements, hereditoments, rents, issues, profits, water rights, easements or privileges now: or
hereafter belonging . to, derived from or in anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti.
lating, air-_conaijio'hing.'fr_e,frigeraﬁng.’ ;n'afering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, foor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereeffet_' instafled in or used in connection
i cri i i i Il interest therein which the grentor has-or ma heteafter acquire, for the pyrpose of secyrin,
Wdr}; e °b°": des};‘"?eé 'Prer:I:)i's'ff:ndurc:m::rehle:ei’n ::)nffai:ed and the pay?nenl’ of the sum’ Zf { > -’I‘pousaxfé pand Fg yg
pe T§an6%6 gech agresmaint the gran " ! 71007 s

{$-... ) Dollars, with interest thereon according to tha terms of a promissory nofe - of even d

eEf herewith, payable to the
" beneficiary_or order ‘and made by, the grantor, principal afid interest being payable in monthly installments of §.. 75-99 . co ing
April 10 ; 19.85

. Sl . A R
1 further secure the paymeat of such additfonal moncy, default, any balunce remalning fn the reserve “account shall be credited to the
loaned hereafter by the beneficiary to the grantor or others \,Indebt(:dngss. It the reserve or o8, insurance
ving 1 dpropert{. as may be evidenced by a and.of] ter charges isinot sufficient'at A0y time for the payment of such charges
nots or notes. If the indebtedness secured b. this

trust deed Is evidenced by  &s theyv b the grantor shalt- pay t to the beneficiary upon
more than one note, the benefleiary may credit payments recelved by it upon dermnang paid within ten days after such demand, the bepelict

any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of é'x';’e
&8 the beneliclary may elect.. " - S " obligation secured hereby,

-.-The grantor hereby covenanta to and with the trustee and the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all Its expenditures there-
free "and clear of all encumbrances and that -the ‘grantor will and . his heirs, for “ghail 3 specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald itle thereto on demand and shall be secured Ly the lien of this trust desd, In
agalnst the claims of all persons whomsoever, on, the beneficlary shall have the right In its discretion to complete

) - : any Improvements made on taid premises and also to make such repairs to gaid

property as in fts sole discretion it may deem necessary or advisable,

: The grantor turther agrees to comply with all Jaws, ordinances, regulations,

covenants, conditions and restrictions a| tecting sajd property; to pay all costs,

fves ‘and expenses of this trust, including the cost of title scaRreh, as well as

the other.costs- and : expenses of the trustee fncurred In connection with or

mprovement on In enforcing this obligation, and trustee's and attorney's fees actually ineutred;

when due, all to appear in.and defend any_actlon or Eroceeding purporting to affect the secur.

ity hereof or the rights or powers of the benellcinr( or trustee; and to pay al

costs and expenses, including cost of evidence of t| tle ond attorney's fees in a

reasonable: sum -to be fixed-by.the court, in any such action or proceeding In

to remove or destroy an whlch:the‘beneﬂclnry or trustee may appear and in any suit brought by bene.

constructed on sald premises; to eep all b an pr nts now or ficiary to foreclose this deed, and all sald sums shall e secured by this trust
hereafter erected upon sald proicny in good repair and to commit or suffer deed, ST

B0 waste of sald premises;. to eep all buildings, property and Improvements .

now or hereafter erccted on said premises contlnuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an

by fire or such other hazards as the beneficiary may from time to anaual statement of account but shall not be obligated or tequired to furnish

In A sum not less than the original -principal 'sum of -the note or .o any further statenients of account.
mpanics acceptable to t|

e ; . of o It Is mutually agreed that:
approved loss payable . clause in avor o 3 A . ) ~
i, paid, "to the Kﬂnclfnl place of busincss of the beneficiary at jesst L yah the event that any portion or all of safd pmpert{y shall be taken
ifteen days prior to the effective date of any olicy ‘of insurance, If  under the right of eminent domain or condemnation, the bene iciary shall have
sald policy of insurance is. not 30 tendered, felaty may in its own the right to commence, prosecute in its own name, appear fn or defend any
discretion “abtal: : ficiary, which insurance  tion or proceedings, or to make any compromi:

shall h% non-cancellable by the grantor durlng the full term of the policy thus ;‘;‘:}:‘b‘;;kmg cg;?ﬁegsﬁ[;g ?’:rct:&d'f {:g;-lniée :r}ll::éh!a:rgri:ngx g&:ﬂg? tehtetg; g)lggei;l

obtained. . . N 3 { re.

quired to ble costs, expenses and attorney's fees necessarily patd

In order to provide regularly for the prompt payment of :sald-taxes, assess.  OT incurred by the grantor In such proceedings, shall be paid to the benefict

ments or olhér‘c!?arges anﬂnsu);-uncf pregllumg,“ lt.,hz grantor agrees to pay to  And applied Dy it 1irst lpon any- reasonable costs and expenses and attorney’e
the beneficiary, togetherwith and in addition to the monghly payments of  fees necessarily pald or Incurred b -the beneficiary lu'such proceedings, and the
rincipal and Interest payahle under the terms of the note. o o lgation secured  balance applicd upon the indebtedness secured hereby; and the grantor agrecs,
ﬁereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and &t its own expense, to take such actions and execute such instruments as shail
other charges due znd payable with respect to sald property within each d I ¥y in g auch promptly upon the beneficiary’s
ing twelve months, anJ’ulul)done-th!r:ywl}lx:ll;:l (llaoiz.h) af tgf lnst\;lrnnce premh;ms request.
ayable with respect to sa property wi 0 each succeeding three years wi L] s . v

gh 8 trust deed r'émllns in effcect, as estimated and dirccted by the eneficiary, Hcl:nry.' pﬁ;mn;"t },‘,’"ﬁ,",‘;’“"ﬂg:, ‘:,r&ic:,‘:u'ﬁg‘;: 3,,:':;::%" .r; umt :{)Lt;hem!:en;-

fuch sums 1o be credited to the principal of the loan ungil requlred for the o 0% B (In cnse of full reconveyance, for cancellation). without affecting tho

jeveral purposes thereal and shall thereupon be charged to the principal of the ot Ruy person for the payment of the Indebtedncis, the fructe may (2)

loan; or, at the optlon of the benefleiary, the sums 20 paid shall be held by cons('ng to the making of any map ur plat of aaid property’ (b) Joln in graatin

the beneficiary In trust as a ":"‘a’er“'i?n“r"‘- “v';'m:“"th'e'?e:ﬁ“:l-] 'l?eeg:nyo ";‘é‘: ohy Sasement or creating and restricton thercon, (¢) Join in suba lmuog

s, or other charges - or other agreenient affecting thls deed or the lien or charge hereof; (d) reconvey,

. . without warranty, all or Any part of the property, The graotee In any reconyey.
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Cﬂ‘“‘“’ le\i’ledl °"‘ “";“”‘} t“g““;“ ’l‘]‘ml”"’{’”ty’; °;r:"¥u,g:'%n'hfﬁe"‘%!:fnrg;: ttl:tllfulness thereof. Trustyeu's fees for any of the services In t.h-m:ungnp;
¢ same begin to bear nterest an also to ¥ m. B

: Hcies uponxsald property, such payments areptg he made through the bene. ®hall be WRON not less: than $5. 0.

?i?:lnry. as aforesaid, ~The grantor hereby authorizes the beneficiary y 3. As additional security, grantor hereby assigns to beneflclary during the
and all taxes, assessments and other charges levied or imposed conticuance of these trusts all rents, issues, royalties and profits of the ro.
‘property ‘In the amounts as shown by the statemen perty affected by this deed and of any personal property located thereon. l}x,nn

by the collector. of ‘such taxes, assessments or other charges, and 'to: pay the grantor shall default in the payment of any Indebtedness secured hereby or in

insurance p he S wn on :tlhi ut::ermen';s'd!ugr:‘lttteg "Ey lthe peﬁ'!orm:nce &! ximy agreemellht heregudcr.' Iganmr shall have t;ne' right to ool
» and to charge s sums e ect all such ren s3ues,’ royalties and prof or to defau

principal of the loan or to withdraw the sums which mey be required from become due and pf\ya-hlc. 'Upo’; any dehul;t by ¢ ‘th.e.btelzzz

the reserve account, If any, established for that purpose. “The grantor agrees fictary may at nny time without notice,: either in person, by sgent or by s re-

in ‘no-event to hold the - beneficlar: responsible for fallure to have any’ Insur.  cpjver to be appointed by A court, and: without regard to the adequacy of any
ance. writ®®n or for aoy loas or damage growing: out of -a defect in ‘any In- accurity tor the lndcbted);mss hereby secured, enter upon_and-take possession of

.surance policy, and the’ benetleiary hereby s authorized, i{n the Jevent of any - ga0q property, or any-part thereof, in its own pame sue for or otherwise collect

loss, to compromiso and settle with any tnsurance ‘company - and ' to IJJNJ any . ‘the'rents,'Issues and profits,” including° those' 'past due and unpaid,:and apply

such “Insurance - recelpts u on- the obligationa: secured :by - this trust dee -1 the same, ‘leas costs and ¢xpenses of operatfon: and- coflectlon, Including resson.
h ess for a‘)}m‘g;t tl?:dhe‘n?lllﬂ:ﬁ;m:ug ,'ablelhuu!;)rne i‘ll fees, upog ":ny 'ludehu aess secured hereby, and in such order
, o7 88 the beneliclary wmay determine, S £ R

pr , tax
aad payable.

g -the of the 83
tull or upon lple or other acquisition of the p

p
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4. The entering upon and taking possesalon of 3aid property, the collection:  nouncement at the time ﬂxedcgg the precading postponemsat.
of such rents, lssues and profits or the proceeds ‘of firs and other insurance pol-  dellver to the purchascr his d in form as requl
Icfes or eomrcnuuon or awards for any taking or damagoe of the property, and perty 30 sold, but without any covenant or warranty, express or
the application or release thereof, as aloresal , shall not cure or walve any de-  recitals In the decd of any matters or facts shall he conclusive p thy
fault or notice of default hereunder or Iovalldato any act done pursuaat to truthfulness thereof. Any persoa, excluding the trustee but ineludiog the grantoe
such notice, - . . ' s i - - and the beneficlary, may purchase at the sale.

5 "The grantor shall notify beneficiary in writlng - of “any eale or con- 9. When the Trustee sells pursusnt to the powers provided herein, the

tract . for .sale of .the above described ?mperty and furnish ‘heneficlary on = trustee ‘shall apply the proceeds of the trustee's sale. as follows:
form supplled it with such personal Information “concerning the purchaser ‘as  the expenses of the sale facluding the compensation of the trustee, ‘and a
would ly .be required of a new loan applicant and -shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. . . . X trust deed. (3) To all persons  having recorded liens subsequent to the
. . K B ) . interests of the trustee in the trust deed as their interests appear In the
8. Time fs of the essence of this instrument “and ‘upon’ default by the order of their priority.. (4) The surplus, it u{a to the grantor of the trust

i Indebtedness secured hereby or In performance of any  deed or ‘o his' successor in- interest entitled such surplus,

10. ,For Any reason permitted by law, the beneficlary may from time to
e a or

tim: any trustee named herein, or to any

¥, s to
duly filed for record. Upon deli It and el to sell, trustee d hereunder, Upon such appolntment and without con-
the beneficiary shall deposit wi o trustee this trust deed mnd all promissory  veyance to the successor ‘trustee, the latter shall be vested with all tit] powers
notes and documents evidencing expenditures secured hereby, - whereupon tha and dutles conferred upon any trustee herein named or appolnted hereun? . Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law., : s . . : by the beaeficiary, contaiuing reference to this trust deed and Its place of
: AN o recard, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or countles in which the property is situated, shall be conclusive proof of
by. the Trustee for the Trustee's sale, the grantor or other person  so proper appointment of the successor trustee.
privileqed may ‘pay the entire amount then due under this trust deed and
the obligati 1 thereby (i costs and expenses actually Incurred 1L Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing. the 'terms of, the obligation and trustee’s ‘and attorney’s fees ledged is made a public record, as provided by law. The trustee i3 not obligated
not. exceeding - other ‘than such portion of the ‘principal ‘as ‘would  to notif: any party hereto of pending sale under any other deed of trust or of
not then “be_due bad no’ default occurred .ng thereby cure-the default. any action or proceeding in which the grantor, heneficiary or trustee shail be a

8 AE&I}% Fﬂqleoopn‘g ugérgg% gbbbguié'ﬂ y’!kw party unless such action or proceeding fs brought by the trostee.
t t i f

A e {api following B
the recordation of said notice of default zn giving of said npotice of sale, the 12. This dced applies to, inures to the benefit of, and hinds all parties
trustee shall sell. said property at the time and place fixed by him In said notice hereto, their heirs, -legatees devisees, administrators, executors, Buccessors and

elther 83 a whole or in aegmte parceis, and‘In such order-as he mn{ de-  assigns, . The  term “beneficiary” shall mean the holder and owner, including
termiae, at public auction to the' ighest bidder for cash,: in’ lawful money of the ledgee, oftho note secured herehy, whether or not named ns a beneliciary
tates, payable ab the time of. sale. Trustee ‘may postpone’ sale of “all or erein. In construing this deed and whenever the context 20 requires, the mas.
.0f said .property by public announcement at such time and place of  culine -gender. Includes the feminine and/or neuter, and the singular number {n-

.and from time to time thereafter may postpone the sale by public an. cludes the plural, - - -

IN WITNESS WHEREOF, saild gramtor hcs: hereunto set his hand andjseal the day and year first above written.

STATE OF OREGON Gy
Coqnly;of Klama,th, .._';ss ) ) ) . . o ‘ :
THIS ISTOCEHTIFY that “on, uﬂa——zﬂ——jﬂ}' of - F ebruan’ MR ' 1985 | betore me, the undersigned, a
Notm:y'r f’ubﬁé n &nd for said' ootbmtyiu‘cmd_‘ state, personullly_a:ppemd the .within nmmjmnk_ﬂ&hmdemL~
A, Ohlund - ... . T ‘ o ) : :
to‘me‘pers..d ally known jo‘ be the" idontical lndiﬂdix‘cl;s_. named in‘and who executed ‘th‘e'ioregohiq instrument and acknowledged to me that
fEhEX e§9cu{ed "h'é“siixx;'g‘ke‘gly ‘and vohmlurilybfor the uses and purpcses therein expressed.
IN TSTiMONY ‘WHE@OP:,:}’ have hereunto set. my hand and difixed my notarial seal the day and year last gbove written.
L L. S AA :

Notary Public for Ordifn

My commission expires: é ~fo~-& r

-Loan N,

- ."TRUST DEED
e . : I certify that the within instrument
was received for record on the _lst
dayof . .. _March _, 1985,
(U IDONIT usELTHIS T s >j.‘dt‘_19.=,59;o’clock ‘AM, and recorded
; ; SN SO SR “in ‘bogk.::..M85._ . _on page_ 3093
e antor: ifiney “LAGELTINT CouNsth; )~ “Record ‘of Mortgages of sald County:

: : ’ TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS il . ) Wi hond and f
AND LOAN ASSOCIATION <z | o1, (0iF & affiveq - Y hand and seal of County

Alter Recording Return To: - 15 N ) Ve R TR s e e
KLAMATH FIRST FEDERAL SAVINGS ~ ~fI""- VR s e ., County Clerk
" AND LOAN ASSOCIATION : : B RS -
S GO A e

STFO G769/ Fee: $9.00

“REQUEST FOR: FULL‘RECONVEYANCE R
' 'To bo’ usod” only. whon' Shligations” have  beex pald, -

‘i’(l‘):.Willium‘Sixérquc, ey TUBlOO e e

The undersigned 1s the legal owner and holder of all indebtadness. secured by the foregoing trust deed. All sums secured by said trust deed

have been fully pald and satisfied. You hereby are directed,: on’payment 1o you of any sums owing to you under the terms of said trust deed or

: pursuant 1o statute,: to’ cancel .all evidences of indebtedness secured by sald trust deed (which are ‘delivered to you horewith together with said

. frust deed) and to reconvey, without warranty, to the parties designaled-by the terms of said frust deed the eslate now held by you under the
Csame, . L DT ! SO ANAT Y TV MRS e i s e ' R

Kl.amaﬂ;_ FlrsfFederaISavmgs& Léén :Associ.aﬁon, Beneﬁciary
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