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' TRUST DEED, made this ... 1St day of March....c. , 19..85., between

IﬂamathCountyTJ.tle, as Trustee, and H

o Shirley;-L.:r:VéLughn

as Grantor,

WITNESSETH:

" Grantor irrevocably ‘grants, ba’rgéins, sells and conveys to frustee in trust, with power of sale, the propefty
Klamath County, Oregon, described as: R EEEE ' B

Motor Investment Carrpahy

as Beneficiary; /5

Lot 14 in Block 11, Stewart Addition, according to the official plat thereof on file
in the office of ¢ v Clerk of Klamath County, Oregon. " S

Hil 15

together with all and singular the ¢ ts, heredit, and appur and all other rights thereunto belonging or in anywise
now: orvherealter appertaining, and the rents, issues and profits thereof and all fixtures now orthereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum'of ‘,.;..Fiv.e..:Thous_a.nd.Eiffcy.;.Six..and...7.4/1oo.;.. : e o e

TTITmL T e, = T L e e e ent Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable-to benehcmry,or(ord_et and made by grantor, the,v_linal payment of principal and interest hereof, if

not sconer paid, -to be due and payable ... March.8 . . e 19.:89 ..,

The date of maturity .of the debt secured.by .this instrument is the date, stated.above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this' instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

. The above described real Property is not currently used for agricultural,” timber or grazing purposes.

"85 MAR t+ A

To protect the security of this trust deed, grantor agrees: - (a) -consent (o the making of any map or plat ol said property: (b) foin in

1. To protect, preserve and maintain said property in good fiti & ¢ any Or creating any restriction thereon; (¢) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other qdieement atfecting this deed or the fien or charge

not’to commit-or: permif-any waste of said-property, - . oo e . theceof; (d) x ey,.. fy. all or any part of the property. The

" 2. To.complete ‘or restore promptly and in good and workmanlike &rantec in any reconveyance may be described as the “person or persons

manner any’ building or improvement which may be constructed, damaged -or = legally entitled thereto,” and the recitals theren of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. e conclusive prc:o{ of the truthlulness thereol. Trustec s fees for any of the
. To comp'ly -with all -laws, ordi; T lati ants, condi- services in this éraph shall be not less than $5.

tions and restrictions attecting ‘said progerty; if the beneliciary so reguests, to . 10. 'Upon any default by grantor hereunder, beneficiary may at any

-join in ing ‘such i ! tat, pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-

H . and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for

proper public office or offices, as well as the cost. of all_lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by filing officers or searching agencies as may be deemed.desirable by the. . erty or any part thereof, in its own name sue or otherwise collect the rents,

beneficiary. . - - issues and profits, including those past due and unpaid, and apply the same,

4. To provide.and i ly - intain i on “the buildings less costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against .loss or damage by fire ney's fees upon ‘any’ indebtedness secured hereby, and in such order as bene
and such other harards as the ben l'z‘ary»‘-ma / e'to.time require, in ficiary may determine, .
an amount not less than /052 e, Written in 11. The entering upon and taking possession of said property, the

i ptable to the benef: ¥, yable to the latter; all collection of such’ rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured: insurance 'policies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_ to property, and the application or reiease thereof as aforesaid, shall not cure or
deliver aaid policies fo the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
p H erealter placed on said buildings,”” . pursuant to such notice.

t grantor's expense. The amount 12. U, payment of any indebtedness secured

policy may be applied by benefi- the beneticiary may
ciary upon any indebtedness secured hereby and in such order as bencticiary ecured hereby immediately due amd payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or - - event the beneliciary - at- his election may proceed to loreclose this triuse deed
any part. thereol, may be released to Arantor. Such application or release shall in equity as a mortgage or direct the trustes fo foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and iciary or the frustee shall
act done pursuant to such nofice. . ; ; ) !

5. To keep said premises free from'construction I'ens and to pay id il y fo satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property belore any .part of such taxes, assessments and other thereol as then requirsd by law. and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly. delivler receipts therefor the manner provided in ORS 86.735 to 86.795.
fo beneficiary; should the. grantor iail to make payment of any taxes, assess-.. -3 ; . o
ments, insugnce premiums, liens or other charges” payable by grantor, either sale anll After the trustee has comme
by direct payment or by providing beneliciary with funds with which to ¢
mzke such payment, - beneficiary - may, -at its option, make payment thereof,
and the amount:so:paid, with interest at the rate set lorth in the note secured
hKereby, { i portion as would

. other default that is capable of

erformance required under the

dition to curing the delault or

the person ellecting the cure shall pay fo the beneliciary all costs

covenants hereol and for such payments, wth imterest as“aforesaid, the' prop- e
erty “hereinbefore - described, as well . as' the grantor, - shall- be bound fo “the -
"’m".b"t’"‘ nc;’ml‘l :,h:lyx are. bound h‘:ﬁ ;l;e payment of :’:"agg’!ﬂ”“"l", h:z:;:: and expenses actually incurred in enlorcing the obligation of the trust deed
gum: ':ot'g; ‘andarh:‘;mn;;menr th’er'eol shall ot fhe'{zpfién"of e bersliciary, 'Log;ther with trustee’s and attorney’s fees not exceeding the amounts provided
4 - : b . z . . y law.” . HRE -t
;:nj‘eirmt:zl;t;:;!‘ Secured if’;r;"::sd::?i“ deed immediately due and ‘payable and tnce gl o::;m-;,e,h the sale shall be held on the date and at the time and
o T et . place designat in the notice of sale or the time to which said sale may
6. To all. costs, tees and. expenses. of this trust including the cost .. 1y 5 !
of. title searchp:!’well 3 the other costs and expéniscs of the trustee incurred f:‘ :::ipor:::ilzz pi:'ov;:ledwl:y ’::" ITh" :i'"l‘z;';, """;' "’:" said ,’"""”"’ 'l'”""
by y . 4 1. 1y this .obligati and (rustee's and attorney's f pa T '‘parate parcels an e, e parcel or parcels at
in with or ‘in T4 auction to the highest bidder lor cash, payable at the time of sale, Trustee
tees ncfunl!l)fo ";Clzel::i- in and delend any action or proceeding purporting to ignll deliver to the purchns{r ita deed in form as required by law conveying
R o e L P ey, S e Sl Wl ety R By S
:::‘;or:u:_)‘r ;);:x: :l:g‘rl‘c‘fre‘(’:‘la?x?i”ﬂi"?hﬁ‘ndee':;n’roo;m;'m;;; ec:::’;?’ nnrﬂ, e::bg’::::d',:? '°£ the l;uthlugvc;s il;_rr'rol. Any peno’:!, ucluz{,int the trustee, but including
3 , 3
cluding evidence 'of title and the beneliciary’s or trustee's attorney's fees; the fhe gran or and eneliciary, may purchase at the sale. N )
amount “of ‘attorney's fees- toned in’ this' paragraph 7 in all cases shall be . 15. When trustee sells pursuant 1o the powers provided herein,

fixed by:the trial court and in the:event of.an appeal from any judgment or . shall apply the proceeds of sale to payment of (1) the expenses ol

decree of. the trizl court, grantor further agrees to’ pay such sum as the ap-  -‘cluding the compensation of the trustee and a reasonable charge by
pellate court shall adjudge r ble as’the ‘beneticiary’s or frustee’s attor-. attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
ney’s fees on'such appeal. having recorded lieas subsequent to the interest of the trustee in the trust
It is inutually agreed that: deed as their interests may appear in the order of their priority and (4} the
In the event that any porth:m or "all ol said’ property shall be taken -surplus, it any, to the grantor ar to his successor in interest entitled 10 such

e in or d i

: B A p iace surplus. . .
:"";‘z:' i'lhﬁf"n%h:lot«':h ? ” b':'n;,hg'::y":::gsh"::;ag;: 16. Beneliciary may from time to time appoint a succesor or succes-
. b ! o g H . .
as compensation for such takind, which are in excess of the amount required :’r:;e:o‘a"y"'"::,:?':amf;:,,,’:::,:z" :;dlo ..:‘i:m:;m';’r:): gr‘n’c'"'ln"pl,;?ml"’ heree
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or frustee, ”{:’ Iatter .h“;,'";" veue;l with ‘;" title €a ) ’, :‘"l duri - “")‘C;-""“'J
incurred by grantor in such proceedings, shall be paid to bencticiary and 4 o n - "“‘"I'_.n"h . c‘;,"’ ‘,,:‘""’
applied by it ftirst upon any reasonable costs and expenses and attorney's fees, l":""; 4 '-'lgﬂ' 'rf_"f"
both in_ the trial and 1 courts, ily paid or incurred by bene. ded in the mortdage recorde nf e cotimt. n’r ‘;::‘"fr‘!"’";
ficiary in such proceedings, and the balance applied upon the indebtedness which' the property is si 1, xhall be Torms root of m’ er appoinfoent
secured hereby; and drantor agrecs. at its own expense, to take such actions of the wccfnoc trustee, @ RO P prop. PP
and execute such’ instruments as shall be “necessary. in obtaining such .com. .. ° : N
pensation, promptly upon beneliciary’s request. )
9. At any time and from time to time upon written request ol bene- 1 3
ficiary, payment of its lees and presentation of this deed and the note for d y other deed of
endorsement (in case of full reconveyances, for 1. ), without afl I which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may roceeding is brought by trustee.

NOTE: The Trust ‘Deed Act provides that the: trustes: hereunder. must "be: elthar, an ‘attornay, : who is on -active membef;of the Oregon_State Bar, o bank, trust company
or savings and loan association authorized 1o do business under the laws of Qregon' or the United ' States, g title insurance company authorized 1o insure title to teal
property of :this ‘state, ‘its: subsidiaries, offiliates, cpents or branches;, ohn‘s_Upnod‘is:ogus\or any. ugmcy.lho(nq{. OF on, ascraw. agent Ilnn_nvd under ORS 496.505 to 896.585.
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SPACE REsERVED

FOR
RECORDER's Use

Fee: $9.00

- of all indebtedness secured by the loregding trust deed. All sums Secured by said
You. of any syms OWing to you undar the terms of

; ired By said . ¢ruse deed (which are delivered o you
fo-the parties

nated by the terms of said truss deed the

o will be made.

STATE OF OREGOIV,

County of Klamath.

U certify that the within instrumenst
was received for record on the lsg . day
of ... rch —r 19..83,

or as fee/file/instry-
ment/microfilm/reception No, ..46436,
Record of Mortgages of said County.
Witness my pand and seal of
County ' affixed.

Evelyn Biehn, County Clerk

R




