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After recerding retum fo:

Y e A e —————— —

el e VOlMIOPage 3120 &
day of ... .FEBRUARY.. 19,85 Taeeen

and. VERNA L. KULSCAR, husband and wife

hereinafter called the seller,

THIS CONTRACT, Made this- :
_CHARLES. R...KULSCAR...SR

and v ..o FRED. Ax NETTELBECK

i : , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer. agrees to purchase from- the seller all of the following described lands

and premises situated in Klamath County, State of ......QLRRGON ..., , to-wit:

Lot 5, Block 20, SECOND ADDITION TO NIMROD RIVER PARK, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. B 3

SUBJECT TO ReServatiqns,,restrictibns,bpights of way of record and those
pparent upon the land ‘and to rules, regulations and assessments of
Special Road District Nimrod Park. L L

oy

!

FETEE SRS

for the sum of -........ ELEVEN. THOUSAND.. AND. NQ/100s ‘ Dollars ($11.,.000.00.)
(hereinafter called the purchase price) 'on account.of which .FIVE.TEOUSAND.AND.NO/1008. =======

Dollars ($...5.,000.:20)) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder.of 'said purchase price (to-wit: § 6.000.00 ) to the order of

the seller in monthly. paYmenis-‘of\ngf 'Ie§sf'tliéﬁ'*l"\>SEVENTY—FOUR AND 40/1005-—--—-— m——————
Dollars ($..74.40.. . ") each, . et e b ' :

payable on the ..2204 _day of each month hér:eéfier begmnmg with the month of ..}March ,19.83,
and continuing until said: purchase price is fu'Ilyipla‘iq._ All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall béar ,in‘tgic,ét_a\tr the rate of .ﬁ?i%.......per cent per annum:from

February 22;: L%x5paxd, interest to be paid: cmonthly . . .ang ﬁ?ﬁm in the minimum

monﬂx]y gaymeﬁt»é?béve ‘tequitred.‘j:ax'e‘s ‘on ";'saidfpre'r»ni‘ses for the _cqrrén( tax year shall be prorated between the
parties hereto as of the date of this_contract.”” =" S e

% .. .%(A) primarily lor.buyer's personal, family, household or agricultural ‘purposes.’ . .[21. .. -
(B )-tormrurgmﬁaﬁmrrenrltmnt DRI IS IOY P ED T DT I PSS OTHer TAAT Agical{ural purposes.

- S .
co+: The. buyer. shall be entitled . to possession of 'said-lands‘on..;;~,.>.:clOSlng.:4‘ Cernicrgearaannne , 19.....c.c.c., and may retain such possession so long as
ho is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereof; -that he will keep said. premises Iree from construction and all
other liens and save the seller harmless therelrom. and_reimburse seller for all costs and attorney’s fees.incurred by, him in.delending against any such liens;
that he w&"" pay alldfa_xu herea!t’elr Jevied ’aggir;s( sql}':l property, as_well aahall ;vatg'ﬁrent:, pu‘t;lic‘c};‘arﬂes and: municipal liens which hereaiter lawlully mz
be imposed upon said’ premises, all promptly belore the-same or any -part thereo! become .past due; that at buyer's ex, Al $nsyre msur
bo'impoted upon said premises; all promptly bolore the sam part. ccome -past due; that at buyer's exjeppe i Wl PEe PH ¥R

all ‘buildings now’ or, herealter erected on-said premises adainst loss or. damage by fire (with ded coverage) in an not Jess than §. .. .. .. .. .. ..
in-a ng ‘or compani isfactory 1o’ the seller, with “loss_payable lirst to the.seller and then to the buyer:as their respective interests may appear and
all’ policies of insurance to-be delivered to the seller as soonasinsured.-Now it the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges
or- to -procure and pay for such. insurance, the seller :may do soiand any payment so jmade shall be added to and become a part of the debt secured by this
contract”and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the ‘seller for buyer!s breach of contract.

The buyer warrants fo and covenants with the seller that the real property described in this contract is

The seller agrees that at his expense and, within 3 days from the: date hérédf, he'will furnssh unto ﬁuyer a title insurance policy in-
suring (in_an amount equal to said purchase price) .marketable title in_and to said premises'in the seller on or subsequent fo the date of this agreement, save
and -except' the ‘usual printed. Yand. the’ building and ‘ofher‘ies!n’clians arid sasements now of record, if any. Seller also agrees that when said purchase

price is_tully paid_ and upon request and upon surrender ol this agreement, ke will deliver. a good and sulficient deed conveying said premises in lee simple
unto ‘the buyer}-liis: heirs ‘and’ assigns, free and ‘clear of ‘enciimbrances’ as of the date hereof ‘and free-and -clear "of: all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however,, the said easements. and restrictions and the taxes, municipal liens, water rents and public
chardes so'assumed. by the-buyer and:further excepting all liens and encumbrances created by the buyer or his assigns. .

Continued on reverse).

*IMPORTANT: NOTI Delete, by linlag out, whithever ‘phraza “and ichever wairanty (A} or (B} is ‘ot cpplicable. if y {A) is opplicobla ond if seller is a creditor,
ds-suth word 'Is' defined:in the Truth-In-Lending Act 'and RegulationZ; the seller MUST comply with the Act and Regulotion by making required discl or this purp
use Stevens-Niiss' Form No: 1308 or>similar.’ If ‘the contract bécomes®a first Hen to ‘finonce the purchase of a dwelling use  Stevens-Ness Form No. 1307 or similar. .
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SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS SPACE RESERVED

FOR

. RECORDER'S USE

county. . . . .
and ~seal of




STATE OF OREGON: COUNTY OF KLAMATH:ss

3121

: nd 'it, is ‘understood and ;agxe'ed"b'ertp;‘ : parties that time is of;the "essence of thisieonlraét, and in case the buyer shall fail {o make the payments
above required, or any- of ‘them; punctually: within-20 ‘days. of the time limited therefor, or-fail to keep any-ag herein ined, then the seller at hix

“option: shall ‘have -the following rights: (1) .to declare this contract null and: void, (2) to declare the whole unpaid principal balance of said purchase price with
" the in{eres.t;thg;eon;at._ once: due:-and . payable; (3) to withdraw said-deed and other documents from escrow “and/or (4) to foreclose this contract by suit in
“equity, and. in‘any of suchicases, all rights and inferest created or then existing in tavor of the buyer .as against the seller hereunder shall utterly cease and d
termine 'argd;ll;e_rightfo,yt}_ne(pogsegsicn ‘of the premises above described and ‘all other rights acquired by the buyer hereunder shall revert to and revest in said
seller withoutvany'act'oijfe-'entr'y,‘ ‘or’ any 'other act ‘of said seller to: be' performed and without any right of the buyer of return, recl i P
moneys . paid-on. account-of: the -purchase of -said property as -absolutely, fully and perfectly as if this contract
case of :such default alf made onthis contract are to be retained by and belong to said seller. 23 the agreed and reasonahle rent of said
premiugs'lir_"to' the time. he. said seller; in case of such default, shall have the right immediately, or at any time therealter, to enter upon
H a, i v, and-take'immediate possession thercol, together with all the improvements and appurtenances thereon or thereto

- theiland
by. the seller

bqqueinjg;;

turther :agi'bcs ailare

'ﬁthiiizéreundep to enforce:the :same,; -
-of"an; -

h provision;

at any time to.reizuire performance by the bu;e.- of ahy brbvt'n‘an hereof-shall in no way allect his
he se - nor 'shall any “waiver by ‘said seller of any breach of any provision hereof be held to be a waiver of any sutceeding breach
or 'as’awaiver ‘of the provision itaelt. - B e - PR

The true and actual _consideration paid for this transfer, stated in terms of dollars, is S.A..ll.,..oo.o...0.%How'ever.
of or includes other property or value given or promised which is ‘::: ¢ : {w;l:e consideration (indicate which ).

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the loding party in said suit or action afrees fo pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or ‘action and if an appeal is taken I::m any
judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s lees on such appeal. . N e R e el

- In construing this contract, it is understood that the seller or the buyer_may be more than orie pérson or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the femninine “and the ‘neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions heceof apply equally to corporations and to individuals.,

This agreement shall bind and inure to the benelit of, as the circumstances may require,

. admini: s, personal repr ives, s ininterest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-

signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

ficers duly authorized thereunto by order of its board of directors. Z

Y&

the actual consideration consists

not only the immediate parties hereto but their respective

heirs,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY - . CHARLES RKULSCAR, SR.
Sk v

Sy . 2ue Ao 3

B

CHECK WITH THE APPROPRIATE GI . VERNA_T. KULS("A/‘V

NOTE—The. sentence batwsen the symbels @,
OF  ORHSBN, CALIFORNIR
County of .. Maxinosa. R
—february 20, . .10, 85
P.e'réonally‘_appearedtthg above qqzz:zgd:... h
Charles: R. Rulscar, Sr. . and:

STATE OF

'A‘CQ_ut;f} 'r;f e .) ss.
ey 19,
. Personally appeared : : and

. who, being éuly‘ swém,
imself ‘and not one for the other, did say that the' former is the
i ; i president and. that the latter is the
ecrefary of -

Verna L. Kulscar, ‘@ .o .-
“and ‘acknowledged: the foregoing instry

. o . PR TR IR ST L EEEL » @ corporation,

ment to be their. Ve ¥ act and deed. . ixed to the foregoing instrument is the corporate seal

’ said instrument was signed and sealed in be-

R fore ma: of ‘said corporation by authority of its board of directors; and each of

. etore me: em_acknowledged said_instrument to be its voluntary act amd deed.
(OFFICIAL'. 5 : S FLL R ) o

SEAL) .

........ (SEAL)

Notary.Public for Oregon: ' ! e tary Piblic for Orsgofi
+ My .commission expires :March::29,1987 - My commission_expires: i\
6RS 93.635 (1) Al insémméﬂﬁ~.c;;l;tmcéiﬁg tov c nvey;fee”ti‘tlo‘:‘ to nm; r::al ;)r:)per:y. at & time more than 12 months from the date that the instmxﬁent
is executed and the parties are bound, shall be acknowledged, in the manner Drovided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instrum:nts, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. .

ORS 93.990(3) Violation of ORS 93.636 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

ss.
A2 BB IT-REMEMBERED, That on this... .. 1st. ~..day of ... .Maxch . .. .. . _ 1985,
' before mé; "tbéd imcférsigned, a Notary Public in and for said County and State, personally appeared the within

. famed . .7 .%o Fred A. Nettelbeck.. . ... . .

- knowa 'to’ . me-to be the identical individual...... described in and who executed the within instrument and

'aékno‘wlédégd to me that....... he. . -.executed the same freely and voluntarily. .

C k IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
. my official s8al the day C)d year last above written.

g e T Jpta

Notary Public for Oregon.
My Commission expires. .. 8/27/87 .

I herebdby certify that the within instrument was received and filed for

.record on the_ js¢  day of  Maren —A.D., 1985 at _3:00 o'clock P M,
and duly recorded in Vol M85 ,. of Mortgages on page_ 3120

| ‘ EVELYN BIEHN, £OUNTY CLERK
9.00 ' ' ‘W

Fee: §

by:/ . 4 »Deputy




