2" o4

e

o
58,
£

N

CEULILIED: ﬁﬁg‘xif BET

— as:Grantor
=y

CLAUDE, BORDEN
as Beneficiaty,

i3

0J HRR ] P

B e T VU

» @s Trustee, and

WITNESSETH:

‘sells and conveys to trustee
-County, Oregon, described as: Lot 1
Klamath Falls, according to the

-Clerk, Klamath County, oOregon

in, ttust

. with power of sale, the »p;qpqity

4, Block 19, Hot Springs ;
oJf‘:ffic;i.alﬂ‘RlétA:'_‘t‘:'hgrepf on f£il

the ¢

fogether with all and sj, gul
0% and ¢,

now:‘or: hereatfer appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFO.
IVE

, heredit.
he rents, issues and prof|

RM.
-HUNDRED: ang

and appurtenances and all other rights thereunto belonging or in anywise
its thereot and all tixtures now or hereafter attached to or used in connec.

ANCE of each agreement of grantor herein contained ang Payment of tke

sum of’ -SEVEN..THOUSAND. F

nét‘sooher paid, to
The date of
becomes due and

maturity of the: d,
payable. In the ev

. To comply - with. all laws,
-nd’restrictionsdllecﬁng said’ p

join in_ cuting suohr fi; & stat
cial >Code ay* !he.‘bmal{éiary may require
- proper. public oflice or: ollices, . as wejl as
-by filing ollicgia;or‘ skarching “agencies as
eneliciar o .

.

T continuously ' m,

A
«provide ‘and
id prem

.. now or hersalter erected on the
" and such other-hazards as

an amount ‘not less

said

be ‘dus and payable. -

-NO/100: DOLIARS,. .
rlesird Dollars, with interest thereon
thy - “the ftinal paym

according to the terms of 2 promissory
by ‘grantor, ent of principal and interest hereof, it

25 19, . ’ ’
" .
lebt se: stated: above, on which the final installment of said note

ent ¢,

to the making of any ma
easement or Creating a
subordination or other agreement  af,
T~ thereof; (d)'rtcanvey,“wilhout' wa,
gmnlu, in any  reconveyance
" legally entitled thereto,”
be conclusive proof
L services mentioned in
0. Upon
time without not;,

P or plat of said
nje
tect
part of the Property-,
the “person or persons
ny matters or facts shalf
tee's lees for any of the
this paragraph shall be not less than $5.
any delault by grantor hereunder, beneticiary ma
ce, either in person, by agent or by a receiver
hout regard to the adequacy of any

regulations, . covenants; condi.-
the beneliciary so requesis, to
U’;n'!arm‘ Commer-

s diling same in“the .
n searches ‘made
sirable. by the

aintain insirancs on the buildings. .
ises against Joss or damage by lire
itme“to' time require, in

.y Wrilten in-

y af any
1o be ap-

xpenses of operatio,
indebtedness

.'ney's fees upon any in,
liciary may determine.

mage of the
not cure or
Ny act done

pProperty, and the

“., Waive any default
"' pursuant to such notic
. . 12. Upon default b
hereby or in his performa
declare all sums secu

oresaid, shall
notice of default hereunder or invalidate a
e,
'y drdntor in Payment of an
nce of any agreement hereunder, the beneficia
red. hereby . immediately and payable,

y indebtedness secured
ry may
In such an

option of b
any part.thereof,-may be released to. gran
not cure or waijve any default or notice of
act done Pursuant to such notice,

U e keep: said premises r
taxes, assessments and. ot
against said

¥

_hereby, together
trust- deed, shall b
“trust deed, withou,
:Covenants hereot, a
“erty hereinbefore de:
same extent that* th,
described, and. aly.
-out notice, an
render ail su £
“constitutea’ breach
flaoo To pay alls costs,. 4
ch as. well as the
in ‘connection with or- in"enfo
" fees actually incurred,

‘of this trust deed.'

ees
oth

er Cosis- a;

and :in the ‘event
e :trial cou

for.

reing this obligation 'and trustee’s and attorney's

ppear in_and defend any _action
'y n'ght: or powers:of l?e_nehcmry

the entire so
Such application or
ault hereunder or in

event the beneficiary proceed to fo trust deed
release shall i

validate any

en required by

rovided

law’ and proceed to {
in.ORS 86.735 ¢o 86.795.

the manner,p [
13. After the trustee has commenced {oreclosure by advertisernens and
sale, and at any time prior 1o § days before the date the frustee conducts the
the grantor or 750N 50 privileged by ORS 86.753,
delault consists of a lailure
,deed, the defaule may be cur,

obligation or trust

delaults, the person ellecting 1,
and expenses actually incurred
together with trustee’s and. attor,
by law,-

he cure shall P8y to the b
in cnlorcing the obligation

of the truse deed
ney’s fees not exceeding the

amounts provided

and expénsés of .this truse inclq‘ding'lhe cost -

nd.expenses af the trustee incurred

Trustee

veying

€XPress or im-
conclusive proof
e, but includint

or_proceeding purporting to
or trisstes; nly matters of fact sha
person, excluding the truste,

and beneliciary, mMay. purchase at the safe.
L I5. When' trustee sells pursuant to ihe powers provided herein,
shall apply. the P s ol sale fo payment of (1) the expenses of
cluding the Compensation of the trustee and

trustes
sale, in-

re,. grantor -further
pellate court shall adjudge s ble a
ney's fees on:such:appeal., .
1 It is mutually agreed. that; - .
*3..In the event that any_portion or
t of emi) d "or d

, (2) to the obligation secured by

liens s i

“surplus, it any,
‘surplus. -

n)l of Mrd .p‘r.opezrtyv sh!l)bc taken to the grantor or to ‘his’ successor in
! said, property sh; S or e

under ‘the righ
right, it 5 elects, to:require that all
83 compensation for such taking, whick
to pay all reasonable Costs, expenses .and
incurred by grantor in such proceedings,

-or

are in excess of the amo,

X shall Bave the
ANy portion-of: the monies payable.-.
unt required
attorney’s fees necessarily paid or
ahall be paid to beneliciary and

L . 16, Bgneliciary_ may lrom_time to time 2ppoi
sors {o any trustee named herein or ¢
under. Upon such appointment,
trustee, the latter shall be vested

upon any trustee herein named or &g,

nt a successor or Succes-

costs and

and aftorney’s fees, and substitution shall be

applied by it first upon any r, 1
th in_the trial and appell; C
ficiaty in such proceedings, and 2
< Secured hereby; and Arantor agrees, at its
‘and execute ‘such instruments Jas shall be

'y

ticiary,
endorse.
the liability of any per.

nces,
son for the pa

ourts, Hy
the balance appli

yment of the indebtedne

id or incurred by bene-
ed upon the indebtedness
own expense, o take, such_actions
necessary in obtaining such com.

which, when recorded in
which the property is it
1ityof :the successar trustee,.

17, Trustee 2ccepts this trust when this g,
acknowledged iy made a public record as provided
obligated to notify any party hereto of pending sale
lrust or of any action or proceeding in which grantor,
shall be a party unless such action or proceeding is broug

county or counti,
of proper appoint

cs in
ment

sive proof

eed, duly executed and
by law. Trintee is not
under any other deed of
Beneficiary or trustee
Bt by trustee.,

s deed
for cancellation ),

and the note for
without altecting
89, trustee may

OTE: The Trust' Deed

“Act *provides “that the”

UStE8 - harelndas wiess b e s
fru;lee'hemunder‘muuvbo sithes Bar, o bank, trust company
busi hori insure title 1o reql

an“atigmey, ‘who 13" an" active mamber ‘of: the” Oregen State
under the laws: of i

or savings .and loan ¢
Property of-this state; its subsidiaries;

to
affiliat

Oregor\)op Ahe United States, a title

3 P . to
ef, agents ‘or ‘branches, tha United ‘States: orany tgency thereof; ' or an esciow agent liconsed under ORS 896.505 to 4$96.585,




The granfor warrants that the- proceeds: of ‘the loan represented by the above described note and this trust deed are:
_(a)* primarily for* grantor's personal, family,” hotisehold or “agricultural purposes (see Important Notice below),
Xfor-an ordanization,. or (even it grantor is a natural person) ‘are for business or commercial purposes other than agricultural
This - deed abblies;"tc,:,-iziﬁies:tof’t’h'e".bé'ii'e'fit;.o} and binds’sll parties hereto,’ their. 2irs, legatees, devisses, administrators, execu:
tors,” personal-representatives, successors and assigns. The: term:beneficiary shall mean the. holder and-owner, including pledgee, of the.
contract secured. hereby, ‘whéthér or not ‘narmed ‘as a_beneticiary herein. In /eonsmu'ng ‘this deed and whenever the context so requires, the
line. gender. includ the feminine ‘and ths. i teér, and the sij 4ul, ber -includes the plural..

* IMPORTAN
not applicat

REOF 5 saldgtantorhashereunto : set his hand ;'fhé

:-for this purpeser I th o
‘of ‘a dwelling; use’ Stevens-Nes

iF this: instromorit 15 NOT fo ba 6. first fien, ‘o
- of-a dwelling use. Stevens-Ness. Form..No..;

v‘mhffhi‘éd ot regoire

{If the s above is o corpora

I'Qm of the
use’ tha form of ecknowladgment ‘oppo:

stars or oRscon,
. County of . K]
February : 26"

and |

who, each’ being first’

""" Personally .appeared ...

" Pecgonally ‘appeared tho above.

"Hu{y_'swor'{i, did say that the. former i3 the..
| .président and that | the latter is the
secretary of .. -~

«:.@, corporation, and .that the seal atfixed to the foregoing instrument is the
corporate seal of said. corporation and that the instrument was signed and-
aled. in: behalf of said 'corporation by authority of its board of directors;

“eaCh of them'.acknoy ledged said instrument to be ifs voluntary act¢

d, oea oL SE TR B - M -

cknofi{_lédgié& the foregoing ‘insts

plic for Oregon (OFFICIAL
B SEAL) .-

.

| My, Comsnission ex ites:

L,
A e
-‘\‘ = ST e
v, 9F QRE
1, e 1Y
LM e

R S T SRy PAUL Lo s B PO T TInhs oLy e ERNE S U N B )

The undersigned 'is the legal owner and holder of.all-indebted “secured by ithe foregoing trust deed, All sums secured by said-
trust ‘deed hive been' fully paid and ‘satistied.:You hereby are directed, on payment 16.you of any sums owing te you under the terms of
said: triust deed -or pursuarnit’ o sfat , to- I-all ‘evidy 5”0f*indebted; ‘secured by-said- trust deed:(which are delivered. to you :

ut warranty}to ‘the parties’ designited by the “terms of said trust’ deed the-

hetewith together with said trust deed) and-to reconvey, witko
estate now! held bytyou' nveydnce and documeits. fo; mmmmim

nder the siine. Ma

\

¢ ) i -+ | Beneficiary
Do not fose or destroy this Trust Deed OR THE NOTE which it secures. :Both must be delivered ta the trustes for ! befare ¥ will be made.

TRUST DEED ' STATE OF OREGON, .
P {FORM No. 881) County of ..._Klamath -

s'r:vENs-NEss LAW PUB. CO., PORTLAND. ORE, I cerﬁfy fhat the within insttument

1.8t 2ivs. o'clock .5.M., and recorded
: ;‘:!34&5,5;55,3_\/59. in book/reel/volume No. ... M83 on

FOR page ... or as fee/file[instru-
RECORDER'S Use. .. .. ment/microfilm/reception No. 1
) : Record of Mortgages of said County.

" Peoneticiary || o o S Witness . my hand_,afld seal of

- = .. e e .County_afﬁxed,.,
. RRnRECawRTRew o | N ’

<803 MAIN siedo3.. . |l __Evelyn Biehn, County Clerk
RLAMATH FALLS, 8 o66tcs0ss || :
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